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Table 14: Impact and vulnerability ranking based on 5-day cumulative responses

Impact Vulnerabililty
Rank . .
Sovereigns  Banks Sovereigns  Banks
1 us Goldman Sachs (US) GR Credit Agricole (FR)
2 ES Citigroup (US) IE KBC Group (BE)
3 FR Intesa Sanpaolo (IT) ES Bank of Ireland (IE)
4 PT Lloyds Banking Group (GB) FR Bayerische Landesbank (DE)
5 BE Banco Espirito Santo (PT) PT Rabobank (NL)
6 DE Commerzbank AG (DE) NL Intesa Sanpaolo (IT)
7 IE Banco Santander (ES) HU Lloyds Banking Group (GB)
8 GR ABN Amro (NL) SK Banco Bilbao Vizcaya Argenteria (ES)
9 IT Unicredit (IT) LV Dexia Group (BE)
10 AT UBS AG (CH) us Banca Monte Dei Paschi Di Siena (IT)

Note: The ranking is based on a systematic shock simulation (using Generalized Impulse Responses) based on the
MCS-GVAR model. See text for details.

Table 15: Impact and vulnerability ranking based 10-day cumulative responses

Impact Vulnerabililty
Rank . .
Sovereigns  Banks Sovereigns  Banks
1 us Citigroup (US) DK Credit Agricole (FR)
2 Sl Goldman Sachs (US) NL KBC Group (BE)
3 ES Intesa Sanpaolo (IT) PT Bank of Ireland (IE)
4 FR Royal Bank of Scotland Group (GB) GR Bayerische Landesbank (DE)
5 DE Banco Bilbao Vizcaya Argenteria (ES) IE Rabobank (NL)
6 IE Commerzbank AG (DE) ES Banco Bilbao Vizcaya Argenteria (ES)
7 IT Banca Monte Dei Paschi Di Siena (IT) FR Lloyds Banking Group (GB)
8 GR Banco Santander (ES) DE Intesa Sanpaolo (IT)
9 (o4 Deutsche Bank AG (DE) BE ABN Amro (NL)
10 SK Lloyds Banking Group (GB) HU Commerzbank AG (DE)

Note: The ranking is based on a systematic shock simulation (using Generalized Impulse Responses) based on the
MCS-GVAR model. See text for details.

Table 16: Impact and vulnerability ranking based on maximum cumulative responses

Impact Vulnerabililty
Rank . .
Sovereigns Banks Sovereigns Banks
1 us Credit Agricole (FR) GR Goldman Sachs (US)
2 IE KBC Group (BE) ES Bank of America (US)
3 FR Bank of Ireland (IE) FR Citigroup (US)
4 PT Banco Bilbao Vizcaya Argenteria (ES) cz Intesa Sanpaolo (IT)
5 BE Lloyds Banking Group (GB) SK Banco Bilbao Vizcaya Argenteria (ES)
6 DE Intesa Sanpaolo (IT) Sl Lloyds Banking Group (GB)
7 NL ABN Amro (NL) HU Commerzbank AG (DE)
8 UK Commerzbank AG (DE) PL Banco Santander (ES)
9 GR American Express (US) LV Banca Monte Dei Paschi Di Siena (IT)
10 AT Dexia Group (BE) us ABN Amro (NL)

Note: The ranking is based on a systematic shock simulation (using Generalized Impulse Responses) based on the
MCS-GVAR model. See text for details.
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