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lntroduction 

In April 1996 the European Monetary lnstitute published a descriptive guide to the payment and 

securities settlernent systerns operating in the Member States of the European Union (EU) on both a 

domestic and a cross-border basis, the so-called "Blue Book". Whilst the intention is to update the 

descriptive part of the Blue Book every four years, the statistical data will be updated every year. 

This "Blue Book Addendum" offers the first update of the country data and cornparative tables of the 

1996 Blue Book incorporating 1995 figures. The data are presented as time series in order to facilitate 

the analysis of recent developments. Where possible, these tables follow the presentation used in the 

report published in December 1993 by the Bank for lnternational Settlements on "Payrnent Systems in 

the Group of Ten Countries" (the so-called "Red Book"). However, some tables have been modified and 

extended in order to reflect the more homogenous situation in Europe. 

Annex 1 provides a methodology for the statistical data, Annex 2 is the glossary as published in the 1996 

Blue Book. 









Basic statistical data (') 

1991 1992 1#3 1994 1 995 
Popuiatian 2)(thcu&nds) 10,001.0 10,045.0 ẐQ,0&4.0 10,11&0 10,156.0 
Grws domestic product (SEF bíilions) 6,733.6. 7,098.4 7,268.6 7,626.0 7,823.4 
,&change rate vis-B-vis ECU m 42.2224 41 .e062 40.4672 39,6620 38.561 9 

(1) Since 1990 a new source of data has been used and, therefore, come of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

(1) In local currency only. 

Settlement media used by deposit-taking institutions 
(end of year) 

8EF bíilions 
l9Elf 19%? 1- i 984 1 O95 

Required reserves hQd at cenW bank O U O O O 
Free rasatrves heid at central bmk o' 4.05 209 1.43 2.05 1.86 
Tmnsfembie deposits át other inatHuaonrim n8 199.5 109.5 113.1 128.9 

(1) Average of end-of-month figures. 

(2) Revised figures; payment means held by Belgian credit institutions with other credit institutions (call money and sight 
accounts, BEF and foreign currencies, in Belgium and abroad). 



Banknotes and coins 
(total value, end of year) 

1991 1 992 1993 1994 1995 
Total banknotes issued 431.5 430.2 440.6 41 2.2 445.8 
of wbích: 

BEF 10,QOO 15.3 80.6 182.6 206.1 
BEF 5,000Cg 297.8 279.1 220.8 6.1 0.8 
BíF2,oOO " - 1 W.3 7 24.2 
BEF 1,000 107.3 109.1 117.9 95.6 86.2 
BEF 500 12.4 72.6 12.9 13.1 13.5 
BEF 100 14.0 74.1 14.4 14.5 75.0 

Coins issued f 8.6 í 7.9 18.7 19.2 20.1 
d Mich: 

BEF 500 1.1 0.2 0.2 0.2 0.2 
BEF 250 0.1 O. 1 
BEF 50 6.5 7.1 7.6 ?,? 8.1 
BEF 20 6.6 6.7 6.8 6.9 7.2 
BEF 5 2.4 2.5 2.6 2.7 2.8 
BEF 7 f.? t. 1 1.2 1.3 1.4 
BEF 0.5 0.3 O. 3 0.3 0.3 0.3 

Notes and coins held by cmdit in-ons 33.1 34.0 34.6 35.1 49.7 
Notes and coins in circulation o W e  cred't 41 7.0 414.1 424.7 396.3 416.2 
institutions 

(1) Banknotes with a denomination of BEF 10,000 were first issued on 1 l t h  December 1992. 

(2) The NBB started to withdraw the BEF 5,000 banknotes, which were no longer legal tender from 1 st December 1994. 

(3) A new banknote was issued with a denomination of BEF 2,000 on 22nd April 1994. 

Institutional framework 
(end of 1995) 

Number of Number of Number of Value of 
imt.Wons bmches accounts accounts 

(thsrusands) (BEF bíltions) 
Canaal ban k 1 18 O O 
@red# institutions 145 7,749 10,754 1,037 
Postcheque 1 1,707 r,eoi 75 
TOTAL 1 47 9,474 1 1,955 1,111 
Btanchw of foreign banks 4Q 59 O O 

(1) Number of branches: Five of the 23 branches became representation offices, in which no transactions wiht credit institutions 
take place 

(2) Number of branches: Non-full size branches excluded. 



Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1992 1 993 "' 1994 1995 
Cash dispensers and ATMs 
Number of networks 3 3 15 15 15 
Number of machines 1052 1096 281 9 3170 3654 
Voiume of transactions (rniliions) 80.79 88,33 1 15.65 f 20.96 144.32 
Value of transactions (BEF billions) 2@6"71 333.67 458.1 8 482.08 584.03 
EFTPOS termínab 
Number of networks m 6 6 6 6 6 
Number of points of sale '" 26,578 32,495 42,903 49,983 55,883 
Volume d transactions (milions) " 104.06 131.44 t57.81 181 -96 21 1.45 
Value of transactions (BEF bittions) " .,203.0f 276,85 344.43 412.67 482.91 

(1) From 1993 onwards, the ATMs and transactions at ATMs which are part of a self-banking unit (and thus privately run) are 
added. 

(2) Six companies have their own POS customers, but the transactions pass through a single network, the Banksys network. 

(3) The number of machines stood at 28,253 in 1990; 32,199 in 1991; 40,627 in 1992; 52,984 in 1993; 63,765 in 1994 and 72,892 
in 1995. 

(4) Payments by credit cards at POS teminals are added. 

Number of payment cards in circulation (') 
(end of year) 

1991 1992 1993 9 994 1995 
Cards with a cash function 6,857 7,792 8,316 8,912 9,461 
Cards wíth a debitlcredii functíon 6,967 7,907 8,431 8,912 9,461 
of which: 

cards wifb a debit function 5,466 6,707 6,434 6,780 7,190 
cards with a cmdit f W I o n  1,501 1,8Q6 7,997 2,132 2,277 

Cards with a cheque guarantee function * 4,653 4,598 4,856 4,660 4,645 
Retailer wrds 767 913 1,002 1,089 1,22T 
Prepaíd cards i4'1 - - - 
(1) A card with multiple functions may appear in severa1 categories. It is, therefore, not meaningful to add the figures. 

(2) Most cards with a credit function are of the delayed debit iype. 

(3) In 1993: Revised figure. 

(4) Not relevant, because the electronic purse "Proton" is still in a test phase. 



Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

rnillions 
1991 1 992 1993 1994 1995 

Clearing house 2728 24.67 22.52 15.88 14.45 
Secudtias clearing balances neg, nW. ncyl. neg. neg 
Postal draíts and rnoney orders 2.63 221 2.1 9 3.76 3.72 
FX transactions 0.03 - - ,. 
Non-resident transactions - 0.48 0.94 1.1 5 1.37 
h b b  6.22 5.55 4.82 6.25 5.1 1 
Ordmary cndi 3.88 3.35 2.46 3.01 2.67 
Bilaterafiy exchanged credb 7.61 ?*65 7.1 6 f .?1 1.58 
Pdnceol 6.90 5.45 4.35 - 
CEC 652.1 1 695.20 ?#,SS 784.33 826.21 
Dired debits 50.75 56.53 61 -94 66.43 71.95 

Other debit opeWons 
of whkh: 

t f t . i~ ted  WU#S 
ATMs and POS 
unpaid cheques 

Cradit trancfers 
of which: 

onlinary credit Wnsfers 
countepae postal 
counterpariy ATM-POS 
inpayment transfets 

(1) Since 1994, the volume of transactions in the province has been broken down and classified in the relevant groups. 

(2) The application has been operating since 1991. 



Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

BEF rniliions 
1991 1992 1993 1 994 1995 

Clearing house 187,000 203,067 298,952 337,587 334,353 
Securities ciearing balances 5255 5,531 8 ,S l  11,010 12,522 
Postal drab and money orders 39 43 42 67 40 
FX transactions 1 1,341 
Non-resident transactions - 21,970 71,951 104,193 11 9,679 
Debis 18,465 18,482 18.632 16,862 14,887 
Ordinary credlts 137,95 1 149,278 191,255 205,305 187,110 
BilateraQ exchanged crrsdits 295 250 234 130 115 
Pmince I'' 5,833 6,518 8,174 m - 
Others 7,321 995 13 ." 
CEC 12,335 15,928 21,827 24,512 26,588 
Dlrect debits 299 341 567 407 440 
of which: 

odinay &m2 de&& 286 324 350 387 419 
&funds 4 6 5 5 6 
unpsid dIntct deblts B 12 12 15 15 

Other debit operzltions 
of wh&h: 

tíuncatad cfieques 
ATMs rand POS 
unpaid cheques 

Credit lransfers 
of which: 

ordinary credit tramfers 
counteirparry postal 
caunterpam ATM-POS 
ínpaym~nt tmnsím 

(1) Since 1994, the volume of transactions in the province has been broken down and classified in the relevant groups. 

(2) The application has been operating since 1991. 



Participants in securities settlement systems 

Settling secunties Holding seculities Settling cash directly 
accounts on behalf in central bank 

of customers accounts 
BNB Clearing 209 
Banks 121 Y Y 
Stockbrokers 73 Y Y 
ICSD (Cedel / Euroclear) 2 Y Y 
Othem: O O O 
- Ministry of Finance 5 Y Y 
- Public bodies 8 Y Y 

Eanks 73 N Y 
Stoclcbrokers 79 N Y 
Others: O O O 
- CSD (F, CH, NL, DE) 5 N N 
- Local custodian for Luxambourg f N N 
CIK customers 
- Othars 5 N 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

1991 1 992 1993 1994 1995 
BNB Clearing 53,349 80,287 147,l SO 188,258 198,608 
CIK (millions) "' 261 253 566 664 485 
BELFQX " f 3,369 419,263 1,408,683 1 ,915,483 2,164,527 

(1) These figures relate to the nurnber of shares and not to the nurnber of transactions. 

(2) Total nurnber of contracts (options and futures). 

Transfer instructions handled by securities settlement systems: 
value of transactions 

1991 1992 1993 1 994 1995 
BNB Clearing 10,989 18,261 35,805 66,148 85,050 
GIK 290 31 6 494 554 547 
BElFOX " 5.5 1.7 4.4 5.8 

(1) Prerniurn turnover (options). 



Nominal values registered by securities settlement systems 
(end of year) 

BEF biflions 
1'99 1 1992 1993 1994 1995 

BNB Clearing 1,880 3,870 4,781 6,450 7,485 
CIK 
BELFOX 

Indicators of use of various cashless payment instruments: 
volume of transactions 

millions 
1995 

Cheques issued O' 193.8 186.4 139.1 124.1 f 17.1 
Payments by debí& and credii í x i r d ~ , ~  119.3 144.7 169.2 190.9 21 1.5 
Paper-based credii transfers 5.2 4.6 3.4 3.0 2.7 
Paperfess credt transfers " 506.6 524.0 586.9 642.7 662.9 
Dfrect debits 73.2 81.3 88.5 100.1 104-5 
Others - - 
TOTAL 88.1 841 .O 987.1 1,060.8 1,098.7 

(1) Postal drafts included; until 1992 the figures partly included data relating to cheques used to obtain cash. 

(2) Payments by retailer cards included. 

(3) In-payrnent transfers included. 

Indicators of use of various cashless payment instruments: 
value of transactions 

BEF billims 
1991 1992 1993 1 994 1995 

Cheques issued 9,937 f 2,460 13,246 13,693 12,2137 
Payments by debii and credit cards 262 331 388 443 508 
Paper-based credi transfers 141 392 15331 1 196,896 205,305 187,110 
Paperiess credít transfets m 32,808 35,284 58,709 73,984 87,037 
Dlrect debits 430 485 787 1,568 979 

(1) Postal drafts included; until 1992 the figures partly included data relating to cheques used to obtain cash. 

(2) Payrnents by retailer cards included. 

(3) In-payment transfers included. 



Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1994 1995 
S.W.I.F.T. users 72 76 $8 73 72 
of which: 

members 36 35 "r 34 32 
sub-msmfiers 35 39 33 36 37 
participan& 1 2 2 3 3 

kmorandum item: 
Total S.W.I.F.T. world-wide 
of whi&: 

members 
sub-rnembers 
pat%$pan& 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1994 1995 
Total messages sent 16,567,543 18,097,152 19,828,726 21,233,594 23,796,106 

Total massages received 
of whm: 

Gat0gory 1 
CategCJy li 

Memotandum item: 
Global .SW.I.F.T. trafflc 

Definitions 

- Sub-members: domestic users sponsored by members abroad; 

- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 

- Categoty 1: customer (funds) transfers; 

- Categoty II: bank (funds) transfers. 







DENMARK 

Basic statistical data (') 

1991 1992 1993 S 9 9 4  1995 
Population m (thousands) 5,lM.O 5,170.0 5,189.0 5,205.0 5,226.0 
Gross domestic product: (DKK billlons) 827.9 851.3 873.2 933.2 974.2 
Exchange rate vis-a-vis ECUm 7.9082 7.81 19 7.5916 7.5435 7.3280 

(1) Since 1990 a new source of data has been used and, therefore, sorne of these figures rnay differ frorn those contained in the 
Addendurn to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

1991 1 992 1993 1994 1935 
Notes and coins 24.24 24.97 25.78 28.95 50.59 
Transferable depaslts '') 
af which he\d by: 

houssfhoids 

COpOIate 

other [pubic sector) 

(1) Sight deposits held by residents in DKK and in foreign currencies. 
(2) Non-business sector. 
(3) Business sector. 

Settlement media used by deposit-taking institutions 
(end of year) 

i3KK billions 
1991 1892 1993 1 994 1995 

Required reserves held at central bank 0 O O O O' 
Deposits on currwt accounts 14.39 3.35 3.39 2.82 2.02 
Transferable degosits at oshcar institutiqns n.a. n.a. n.a. n.8. n.a. 



DENMARK 

Banknotes and coins 
(total value, end of year) 

DKK billions 
1991 1992 1993 1994 1995 

Toiai banknotes issued 25.56 25.38 26.88 29.71 31 -43 
of whtch: 

DKK 7,000 
WT(SO(r 
DKK 7 uo 
DKKSO 
DKK20 
DKK 10 

m e r  "' 
Coins &ued 
Notes and coíns held by credit ínstíhttions 
Notes and coins in circulation outside credit 
institutions 

(1) Special banknotes in circulation in the Faroe Islands. From 1993 the figure also includes DKK 20 and DKK 10 banknotes. 

Institutional framework 
(end of 1995) 

~aiegories Number of Number of ~bmber of Value of 
instiWions btanches accounts accounts 

(thausands) (DKK bit2ions) 
Central bank f O '0 O 
Carnmerciai banb and savings banks 1 75 2,392 n.a. n.a. 
Co-opsraüve and rural banb 27 27 n.a. n.a. 
Post offíce (Gim Bank) O 1,250 n.a. n.a. 
TOTAL M3 3,669 .8,875 253 
Branches of foreign banks 7 7 n.8, n.a. 
of which EC-based 7 7 na. n.a. 



DENMARK 

Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1 992 1993 1994 1995 
Cash dispensers and ATMs 
Number of networks 1 1 1 1 1 
Number of machines 370 525 561 743 1,081 
Volume of tnrnsactíons (millions) n.a. 26.79 n.a. n.a. n.a. 
Value of transacüons (DKK b!llions) n.a. 17.90 n,a, n.8. n.a: 
EFTPOS t6rminais 
Numkr of networks 1 1 1 1 1 
Number of poínts of sale 19,289 22,411 23,778 24,066 26,214 
Vofume of transadons (mlllions) 85.7 110.1 134.3 151.8 189.4 
Value of Xrancactions (DKK billíons) 37.54 39.25 42.60 52.54 62.33 

(1) Number of machines 

Number of payment cards in circulation (" 
(end of year) 

thousands 
1991 1992 1993 1994 1995 

Cards with a cash function 2,266 2,4H 2,709 2,825 2,941 
Cards wíth a debitfcredit function 2,266 2,463 2,709 2,825 2,941 
of which: 

mtds wlfh a debit function 2,104 2,299 2,w 2,658 2,765 
&S wíth a Cladít functiian 762 164 766 167 176 

Cards with ir cheque guarqtes function 199 180 132 !m 62 

(1) A card with multiple functions may appear in several categories. It is, therefore, not meaningful to add the figures. 



DENMARK 

Payment instmctions handled by selected interbank funds transfer systems: 
volume of transactions 

millions 
1991 1992 1993 1994 1995 

DN lnquiry and Transfer system 0.349 0.356 0.379 0.347 0.349 
DN Retail Clean'ng 3 ~ ~ 7 6 2  396.761 460.329 518.646 595,649 
Cheques 109.754 100.669 91 234 85.868 73.654 
Direct debi 56.287 62.496 68.554 75.285 86.966 
Paperless credit transfers 73.092 86321 122.785 143.619 187.058 
Paymants by debit canjs 111263 142.090 172,252 207.722 240.865 
of which: 

By EfTPOS 36.675 110.105 134.32f ?$?.M3 189.412 
B v P w ~ I ~  25.588 31.985 37.937 4.889 51.453 

Payment instmctions handled by selected interbank funds transfer systems: 
value of transactions 

DKK billions 
1991 1 g92 1993 19% 1 995 

DN inquiry and Tmnsfer system 12,571 16,340 25,238 24,153 18,875 
DN Retail Clearing 2,050 2,192 2,553 2,831 3,138 
Cheques 1,245 3,119 1,128 1,155 1,018 
D i M  debits 212 223 180 1 97 227 
Paperfess credit: ttamfers 540 733 1,185 1,403 1,806 
Payments by debit cards 50 53 5 6  71 82 
of whM: 

By EFTPOS 38 39 43 53 62 
4' P ~ P S B ~ P  12 14 13 18 20 



DENMARK 

Participants in securities settlement systems 

Settling securitles Holding securities Settling cash directly 
aecounts on behalf in central bank 

of custmers accounts 
VP 88 183 168 
Banks 80 169 160 
Stockbrokers 5 5 5 
CBdelI Eurocltaar 1 1 1 
Mortgage credít instihitions 2 17 2 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

rnillions 
1991 1 9% 1993 1994 1995 

VP 
Governmsht sacuritíes 5.5 3.3 3.8 3.9 3.5 
Bon& 1 1 ) 1 
Shares 1 ) 1 
CDs n.a. n.a. n,a. n.a. n.a 
Futures n.a. n.a. n.a. n.a. n.8, 
Options n.a. n.a. n.a. n.a. n.a. 
Otheffi n.a. n.a. n.a. n.a. n.a 

Transfer instructions handled by securities settlement systems: 
value of transactions 

DKK billíons 
l99l 1992 1993 1 994 1.995 

VF 
Govemment secunües 5,087 . 7,793 15,4!52 17,478 lf,7!54 
Bonds 1 1 1 1 1 
Shams 60 63 70 76 68 
CDs n.a. n.a* n.a. n.a. n.a. 
Futures n.a. n.a. n.a. n.a. n.a. 
Options n.a. n.8. n.a. n.a. n.a. 
Otheni n.8. n.a. n.a. n.a. n.a. 



DENMARK 

Nominal values registered by securities settlement systems 
(end of year) 

DKK billions 
1991 1992 1993 1994. 1995 

VP 
Government secuntias t ,285 1,343 1,553 1,543 1,627 
8unds ) ) 1 1 
Sharsc 62 67 68 74 78 
CDs n.a. n.a. n.8. n.a. n.a. 
Others n.8. n.a. n.a. n.8. n.a. 

Indicators of use of various cashless payment instruments: 
volume of transactions 

miiiions 
1991 1992 1993 1 994 t 995 

cheques issued 1 34.6 124.3 117.6 107.5 93.5 
of whfch truncatcsd 134.6 124.3 1lZB 107.5 93.5 
Payments by debit and cred'i cards 1 15.6 147.1 177.8 21 3.9 248.0 
Paperless credit transfers n.a, n.a. n.8. R.&. n.a: 

customer initated n.a. n.a. n.8, n.a. n.a. 
interbankllagevafue 0.3 0.4 0.4 0.3 O. 3 

Direct debits 56.3 > 62.5 68.6 75.3 87.0 
TOTAL 306.5 333.9 364.0 W . 7  4285 

Indicators of use of various cashless payment instruments: 
value of transactions 

1,991 1,992 1,893 1.994 1 995 
Cheques issued 1,585 f ,472 1,437 1,473 1,276 
of which truncared 
Payments by debit and credit cards 
Paperless credit transfers 

custorner initiatad 
intehanMagevaIue 

Dlract debis 212 223 180 5 97 227 
TOTAL 14421 18,.6 26,915 25,899 20,465 



DENMARK 

Participation in S.W.I.F.T. by domestic institutions 

of which: 
msmbsrs 
sub-mernbes 
paIücipants 

MemoraMLum &m: 
Total S.W.I.F.T. world-wide 
of WhM: 

mem&ers 
sub-mmbers 
participan& 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1 992 1993 i 994 1@5 
Total messages sent 5,931,152 6,263,619 6327,033 6,586,912 7,180;779 
of Wich: 

categoy I 
G¿itegory Ii 
sent/m~~rLsd t ~ A m  
domestic users 

Total rnessages recrtived 
of which: 

category l 
catagasr íi 

Memorandum item: 
Global S.W.I.F.T. traffic 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 









GERMANY 

Basic statistical data (') 

1991 1992 1993 1994 1995 
Population (thousandsf 79,984.0 80,595.0 81,180.0 81,418.0 81,581.0 
Gross domestíc ptvxluct (DEM billions) 2,853.6 3,075.6 3,154.9 3,320.3 3,459.8 
Exchange yate vís-&-vi$ ECU ') 2.0507 2.021 0 1 S368 1.9248 1 .m38 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

DEM biliions 
1991 1992 1W3 1 9% 1 995 

Notes and coins 171 .S 200.5 212.0 225.9 237.5 
Transferable deposits 445.0 a . 5  527.13 541.1 580.8 
of whicl, heid bfl 

househoids 253.7 2kB.5 327.3 333.7 352.0 
corporate sector 149.2 752.1 158.8 f 74.7 197.3 
other 42.1 28.9 4f,7 33.3 37.5 

Narrow money supply (MI) 004.0 669.6 726.3 ?y. 1 816.1 

Settlement media used by deposit-taking institutions 
(end of year) 

DEM blilions 
1991 1992 1993 1994 1935 

Required reserves held at central bank 73.6 85.2 59.6 43.6 36.5 
Free reserves held at central bank 1.4 1.2 0.8 0.8 0.8 
Transferable deposits at other ínstitutions 226.9 301 .2 380.2 342.8 363.9 

(1) 1991 to 1994 without deductible cash balances. 



GERMANY 

Banknotes and coins 
(total value, end of year) ('' 

DEM billions 
1991 1992 1993 t994 1995 

Total bariknotes issued 181.3 21 3.4 224.2 236.3 248,4 
of whih 

DEM 7,000 46,9 64.3 68.6 75. O 81.1 
DEM 500 21.5 24.0 24.3 25.7 26.1 
DEM 200 9.6 71.5 7 1.6 11.3 10.8 
DElW 100 73.8 82 1 86.8 90,7 95.9 
DEM50 78.3 19.4 20.3 20.4 21. f 
DEM 20 6.7 7.4 7.7 7.9 8.1 
DEM 70 4.2 4.4- 4.7 4.8 5.0 
DEM 5 0.3 0.3 0. 3 0.3 0.3 

Coins issusd 
of whictf 

DEM 10 
DEM 5 
DEM 2 
DEM 1 
DEM 0.50 
DEM O. 7 O 
DEM 0.05 
DEM 0.02 
DEM 0.07 

Notes and coins hcald by credit ínstitutions 22.8 26-8 26.7 25.0 26.0 
Notss and coins in circutsiüon outside cradit 171.8 200.5 212.0 225.9 237.5 
i ~ u t i ~ n s ~  

(1) Differences between sums and individual figures due to rounding. 
(2) Identical to Table 2, "Notes and coins". 



GERMANY 

Institutional framework 
(end of 1995) 

Number of Nurnber cf ~umber of Vaiue of 
institutlons branches accounts accwnts 

(thousands) u' {DEM billions) 
C&tral bank 'l) 1 1 78 36 0.9 
Commerciaf banks 
Savings banks 
Co-operative and rural banks 2,595.0 19,843.0 22,soO.O 127.3 
TOTAL 3,617.0 67,986.0 80,236.0 580.8 
Btanches of for8ign &anís 69. O 114.0 23.0 2.6 

(1) Partly estimated. 

(2) As a legal entiiy the Deutsche Bundesbank comprises the Central Office (in Frankfurt am Main) and nine Land Central Banks 
as well as 177 branches. 

(3) lncluding mortgage banks, installment sales financing institutions, banks with special functions and Deutsche Postbank AG 
(fully fledged credit institution since 1.1.95) 



GERMANY 

Cash dispensers, ATMs and EFTPOS terminals (') 

Cásh dispensers and ATMs 
Nurnber of networks 4 4 4 4 4 
Number of rnachines 13,750 19,000 25,000 29,400 35,700 
Volume of transactlons (millions) n.a, n.a. n.a. 935 1,100 
Value of ttartsacfions (DEM bíllianc) n.a. n.a. n,a. 238.5 31 0.0 
EFTPOS temínafs 
~umber of networks 18 19 18 18 19 
Number of rnachines 34,673 51,806 28,000 62,500 70,048 
Volume of transactions fmillions) M 20.2 28.0 69.1 104.0 149.4 
Value of transactions (DEM billionsj 3 *8 1.9 3.2 10.8 20,s 

(1) Partly estimated. 

(2) Frorn 1993 onwards, "electronic cash" and "POZ procedures" only. 
(3) Frorn 1993 onwards, "electronic cash" and "POZ procedures" only. In 1991 and 1992 "electronic cash" and other debit card 

procedures. 

Number of payment cards in circulation (') 
(end of year) 

Cards with a cash func2íon n.a. n.a. n,a. n.a. n.8. 

Cards with a debit~credit functíon 33,528 39,272 44,842 47,353 74,337 
of Which: 

wds with a debit function @ 27,424 3t,863 35,907 37,173 62,597 
delayed deb& cards 6,704 7,409 8,S.a 1 70,240 1 ?,74Q 
canis wiül a credit funcüon n.a. n.a. n.a. n.a. n,a. 

Cards with a cheque guarantee fundon 27,424 31,863 35,901 57,113 38,479 
Retailer cards 1 $00 3,000 n.a. 4,500 4,800 
Multi-purpow pwpaid cprds n.a. n.a. n.a. n,a. n.a. 

(1) A card with rnultiple functions rnay appear in severa1 categories. It is, therefore, not meaningful to add the figures. Partly 
estimated. 

(2) Eurocheque cards, eligible for cash and debit functions, if they are issued wjth a Personal ldentification Nurnber (PIN) and for 
1995 including bank custorner cards (24,118 thsd). 

(3) Most of the so-called "credit cards" do not have a credit option (the penodic invoice has to be paid imrnediately after receipt). 
Therefore "credit cards" appear under "delayed debit cards". 



GERMANY 

Payment instmctions handled by selected interbank funds transfer systems: 
volume of transactions (') 

1991 1 992 1993 1994 1995 
Retail payrnents 2762.2 2649.5 261 3.5 2355.1 2272.2 
Maschinell-optische Bdeglesung (MAOBE) * 577.3 51 1.7 393.5 248.0 115.3 

Latge-value gaymnts 
Gross-setiíement ptocedums 
Eiiiger Zahlungcverkehr (EIL-m'Y 
PlattESberweisungsverkehr 
Net settlement procedures 
Konventionelle Abrectrnung 

ColIection ittrms (conventkKwi) m 
Locei mdlt  trisinsfeis (comentianaf) m 

(1) This table does not include figures relating to IFTS which are not operated by the Deutsche Bundesbank. 
(2) Machine-optical voucher reading, excluding payments submitted in a paper-based form which were converted and passed on 

in a papeiless form by the Bank's regional computer centresipayment units (BSEIGSE cheques and EZÜIBZÜ credit 
transfers). 

(3) Paperless exchange of data media, including payments submitted in a paper-based form which were converted ?nd passed 
on in a paperless form by the Bank's regional computer centresipayment units (BSEIGSE cheques and EzÜBZU credit 
transfers). 

(4) Express electronic credit transfer system. 
(5) Express paper-based local credit transfer system. Reduction due to shiít caused by conversion obligation: previous paper- 

based payments shifled to EIL-ZV and DTA. 
(6) Daily local clearing system. 

(7) Statistical recording changed in 1995: settled delivery envelopes (clearing items) instead of individual payments therein. 
(8) Electronic clearing Frankfurt. 



GERMANY 

Payment instmctions handled by selected interbank funds transfer systems: 
value of transactions (') 

DEM billions 
1991 1392 1993 1994 1995 

Retait payments 43726.4 4,846.1 4,822.1 4,888.7 4,699.4 
~&hineli-optrsche Belaglesung {MAOBE) " 3220.7 3,112.9 2,814.4 2,307.3 266.9 

Coiimlon items 2,924"2 2$24,8 2,666.5 2,203.4 240. O 
Cmdit fmnsf~rs 296.5 188. l 147.9 703.9 26.9 

Eiliger Zahlungsverkehr (EIL-TV) "' 10,7922 13,611 .O 18,874.6 22,772.4 . 27,007.5 
Pfatzúbeweisungsverkehr 8,119.2 8,430.2 8,787.2 7,570.2 5,189.6 
Net settlement pwcgdurras 118,792.5 138,400.2 167,793,5 174,313.4 165,769.7 
Konventionelle Abrechnung m 63,856.3 55,377.1 38,488.5 29,409.9 7,382.3 

Cdí~cflon &ems (cow~nti'onar) 7'35.7 818.9 827.6 790.9 669.8 
ic lc&f .~dr l  trim~fm (CO~V-af) 63,120.6 54,558.2 37,660.9 .28,610.6 6,712.5 

(1) This table does not include figures relating to IFTS which are not operated by the Deutsche Bundesbank. 
(2) Machine-optical voucher reading procedure, excluding payrnents submitted in a paper-based form which were converted and 

passed on in a paperless forrn by the Bank's regional cornputer centreslpayrnent units (BSEIGSE cheques and BZU credit 
transfers). 

(3) Paperless exchange of data media, including payments submitted in a paper-based form which were converted and passed 
on in a paperiess form by the Bank's regional cornputer centredpayrnent units (BSVGSE cheques and BZU credit transfers). 

(4) Express electronic credit transfer system. 
(5) Express local credit transfer systern. Reduction due to shift caused by conversion obligation: previous paper-based payments 

shifted to EIL-ZV and DTA. 
(6) Daily local clearing systern. 
(7) Electronic clearing Frankfurt. 



GERMANY 

Participants in securities settlement systems (') 

SettTing securities Hdding securities Settiing cash directly 
awounts on behalf in central bank 

of cusbmsrs accounts 

Stockbrokers m 
SecuHies houses 
insurance companiec 
Fotteign central banks 
&del/ Euroclear 
Othsrs 

(1) Figures 7/96; Dueto a new data collecting procedure figures are not comparable with figures of the years before. 
(2) Direct account with DKV (without stockbrokers without direct account with DKV) 

(3) DTC, NY (only oneway through DKV, New York); NECIGEF, Amsterdam; OEKB, Vienna; SEGA, Zurich; SICOVAM, Paris; 
CIK, Brüssel; JSCC, Tokio; Monte Titoli, Milano. 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

Deutscher Kassenvetein (DKV) 
Delívery versus payhent 16.4 16.5 21.9 20.5 19.0 
withaut countervalue + others 4,l 6. t 5.9 4.7 4.4 
TOTAL 20.5 22.6 2f.8 25.2 23.4 

Transfer instructions handled by securities settlement systems: 
value of transactions 

DEM billions 
1991 1992 1998 1 1995 

Deutscher Kassenvereín (DKV) 2,052 4,663 $441 7 9,5f 0 1 1,878 
b n d s  n.a. n,a. n.8. 8,205 9,742 
Shares (induding optipns) n.a. n.a. n.a. 1,305 2,136 



GERMANY 

Nominal values registered by securities settlement systems 
(end of year) 

1991 1992 1993 1994 1995 "' 
Deutscbr Kassanverein (OKV) n.a. 27,316.8 39,137.0 52,197.6 n.a. 
Bonds (DEM biilions) n.a. 2*457.1 3,002.1 3,274.1 3,698.4 
Shares n.a. 22,701.9 33,567.6 44,739.9 28,008.3 
of whíci?: 

un& quotations (DEM rnifIiolls) 
(incIuding wamnts/ n,a. 6,222.6 13230.9 79,378.3 

pemntage quotatíons {DEM miilicns) 
QWuding pmfit-sharing certifimtes) n.a. 16,479,3 20,336.7 2S,367.6 28,008.3 

lnvestment fund units (DEN millions) n.a. 2,157.8 2,567.3 4,183.6 

(1) Due to a new data collecting procedure, figures are not comparable with figures of the years before. 



GERMANY 

Indicators of use of various cashless payment instruments: 
volume of transactions (') 

1991 1992 1993 1994 1995 
Cheques issued 880.0 902.0 934.0 903.0 807.0 
of which twncated 643, 0 658.0 230.0 222.0 64S.6 

Payments by debit and credit cards 170.5 214.0 293.5 350.5 416.1 
Papar-baseú credii transfers 2,012.3 1,991.2 1,959.1 1,672.2 1,134.2 

customr iniüated 1,989.0 1,977.0 7,947.8 1,664.7 1,1322 
jntef;bMarge-valutf 23,3 20.2 7 1.3 7.5 2. O 

Paperiess credit transfers 
cusfamer iniftcnted 
interbc7nMaqevlifu~ rr!I 

Direct debits m 3,419.8 4,016.0 4,286.9 4,607.0 4,582.6 
TOTAL 9,179.7 10235.6 10,767.8 11,432.1 11,488.8 

(1) Partly estimated; 1995 adjustment of volume of transactions via cheque, credit transfer, direct debit. Without adjustment there 
would have been a steady rice of the voiume of cashless payment transactions (app. + 6 %). 

(2) Only interbank payments via the Deutsche Bundesbank by Konventionelle Abrechnung in Frankfurt, EleMronísche 
Abrechnung Frankfurt, Efiger Zahlungverkehr and Platzübenveisungsverkehr. 

(3) lncluding cash dispenserIATM withdrawals made with eurocheque cards at banks other than the one issuing the card. 

Indicators of use of various cashless payment instruments: 
value of transactions (') 

DEM bjllions 

Cheques lssu& 
d whicfr tmnceted 
Payrnents by debit and credít cards 
Paper-based credit transfers 

customsr lniüated 
inte~rnwI~-Valu8 @ 

D i m  debíts m 2,902.2 8,90fj,l 4,481.7 4,766.8 4,644.5 
TOTAL 360,06'1.2 188,S18.5 231 ;712;3 243,592.5 221,630.5 

(1) Partly estimated; 1995 adjustment of volume of transactions via cheque, credit transfer, direct debit. 
(2) Only interbank payments via the Deutsche Bundesbank by Konventionelle Abrechnung in Frankfurt, EleMronische 

Abrechnung Frankfurt, Eiliger Zahlungverkehr and Platzübenveisungsverkehr. 
(3) lncluding cash dispenser1ATM withdrawals made with eurocheque cards at banks other than the one issuing the card. 



GERMANY 

Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 7 994 1995 
SZN.1.F.T. &ers 232 238 230 240 253 
08 which: 

members 7% 152 f 50 149 752 
sub-msmbers 87 84 78 88 97 
participants 1 2 2 3 4 

Memmndum item: 
Total S.W.I.F.T. work&wkte 3,648 3,903 4,004 4,623 5,229 
of wbich: 

membsrs 1,963 2,974 2,703 2,412 5259 
sub-mernbem 1,607 7, f38 7,802 2,023 23ss 
partic@ants 78 a1 99 188 277 

S.W.I.F.T. message flows tolfrom domestic users 

1'991 1992 1993 1 994 1 995 
Total rneassages sent 30,963;599 32,585,476 '35,$59,5(50 38,187,536 43,824,742 
of wfñich: 

r=áfe~o~ l 7 f1027,US!5 7 7,991,937 12,842,1381 73,843,274 15,580,557 
QWWV li 6,563,223 6,74f,iIi97 7,245,703 7,551: 727 8,373,229 
sentimehd taifmrn domesüc 
usefs 5,7 58,337 5,527,524 6,056,OiB 6,314 196 6,734,377 

Total rnessages mcePved 42,081,217 44,087,628 48,149,365 51 ,O1 1,768 56,505,445 
of which: 

Mt@goty I - 74,832,04 7 15,490,352 16,438,145 17,759,489 
CLqif6gOW Il - 18,220,015 20,424,752 21,833,621 24,441,74Q 

Memorandum &m: 
Global S.W.I.F.T. traff ic 365,159,291 405,540,962 451,218,200 51 8,U37,873 582,192,512 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 







GREECE 

Basic statistical data "' 
1991 1992 1993 1994 1995 

Population (thousandsf 10,259.9 10,321.9 10,379.4 10P09.6 10,482.0 
Gross domestic product (GRD billions) 15,848,2 18,238.1 20,609.1 23,196.3 25,863.9 
Exchange rate vis-8-vis S U  12) 255.21 5 246.886 268.41 3 287.939 302-989 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

GRD billions 
1991 1992 1993 1994 1 S95 

Notes aMi dns 1,2?~.5 1,410.4 1,512.0 1,687.7 1,863.5 
Tmnsferable depocits ('' W . 7  947.0 1,175.5 1,611.7 1854.6 
of which heid by: 

households 204.3 214.4 258,8 431.3 497.2 
corporate sector 210.6 237.2 326.0 376-5 434.0 
other 434.8 515.4 5W. 7 803.9 B3.4 

Namw money supply (MI) 2,1052 ,2&J57,7 2,607.5 3,299.4 3,718.1 

(1) Total sight deposits (in local currency). 
(2) lncluding non-bank financia1 institutions, public entities and public enterprises. 

Settlement media used by deposit-taking institutions 
(end of year) 

1991 1 9§2 1893 tW f 995 
Required reserves held at central bank 565,Q 6388 7M.O 860.7 1,231.9 
of which can be used for settiemsnt. O O O -O O 

Free reseives held at centraí bank O O O O 0. 
Transferable d e p h s  at other institutions 153.6 199.7 1 95.5 363.6 280.1 

(1) Primary and secondary reserve requirements. 



GREECE 

Banknotes and coins 
(total value, end of year) 

GRD rnillions 
1991 1 992 1993 1994 1 995 

Total banknotes issued 1,348,942 1,501,852 1,606,274 1,800,385 2,018,137 
of which: 

GRD 10,000 
GRD 5,000 
GRD 1,000 
GRD 500 
GRD 100 
GR D 50 

Coins ksued 
Notes ancf coins heM by cwdit insti-ns 
Notes md coins in circulation outside credit 
institutio~s 

Institutional framework 
(end of 1995) 

Categaries ~umber of Number of Nuinber of Value of 
institutíons branches '2' accounts accounts 

(thousands) (GRD billions) 
Central bank 1 95 2 47 
Commereial banks 42 1,833 1,235 1,587 
Savings banks 6 S - 
Coaperative and rural banks 1 t - .. 
Speúalised credit fnstítutions 7 119 19 220 
Post 0 % ~  1 117 - .. 
TOTAL 58 2,171 1 3% 1,855 

(1) There are tweniy-seven full branches and sixty-seven agencies of the Bank of Greece (which offer payrnent se~ices only). 
(2) lncluding head offices. 



GREECE 

Cash dispensers, ATMs and EFTPOS terrninals 
(end of year) 

Cash dispensen and ATMs 
Number of networks 7 12 12 12 12 
Numbex of rnachines 472 704 850 1,617 1,350 
Volume of transadons (thousands) n.a. n.a. n.a. 40,655 40,720 
Vaiue of transactions (GRD millions) n.a, n.a. n.a. 1,19&099 1,683,639 
ERP%)S trtrmirtais 
Number of networks 1 2 2 3 3 
Number of points of sale 1,500 2,500 2,500 1 1,296 11,316 
Volume of transacüons (thousands) n.a, n.a. n.a. 7,867 8,410 
Vaiue of transactions (GRD millions) n.a. n.a. n.a. 149,407 163,125 

Number of payment cards in circulation (') 
(end of year) 

Cardc with a debltlcredít funcfion 81 5 892 1,114 1,077 
of w M :  

caxds wlRA a debit fuilction - n,a. 502 
&S witft a crcadnt function - n.a. 575 

C a e  with a cheque guarantect function n,a. n.a. n.a. n.a. 
Retaiier cards n.a. n.a. n.a. n.8. 

(1) A card with rnultiple functions may appear in several categones. It is, therefore, not rneaningful to add the figures. 



GREECE 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

thousanás 
1991 1992 1993 1994 1995 

Athens Clearing Qffice 12,077 12,881 15,462 14,611 10,847 
Cheques in GRD and exlchange 12,039 12,829 15,408 14,558 10,796 
Other (Money Market Loan) 38 52 64 53 51 
DiAS SA "' 1 ,900 6,629 
Cheques 1,900 5,052 
Euroehegues 1,577 

(1) DlAS SA started operating in October 1993. 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

GRD biliions 

1991 1 992 1993 1994 1995 
Athens Clearing üfñce 43,590.4 69,768.2 101,362.2 126,438.2 120,028.6 
Cheques in GRD and $xchange 17,633.4 22,834.3 32,456.2 42,148.7 41,002.2 
Other (Money Market Loan) 25,$57.0 46,933.9 68,906.0 84,289.5 79,026.4 
DlAS SA "' 1 ,Q&Q.~ 3,739.9 
Cheques 1,084,3 3,677.3 
Eurocfisg~es 62.6 

(1) DlAS SA started operating in October 1993. 



GREECE 

Participants in securities settlement systems 

Seffling seacurities Holding securities .sekling cash dimctiy 
accounts on behalf in centraí bank 

of customsts accounts 
Securities Ssttlement Systam 88 88 41 
Banks 41 41 41 
Stockbrokers 47 47 - 
(1) The Securities Settlernent System for securities in book-entry fom started operating in rnid-1995. 
(2) Each participant holds one custorner account for al1 his customers 

Transfer instructions handled by securities settlement systems: "' 
volume of transactions 

1991 1992 1 993 1994 1995 
Sewrities SeWment System 4,318 
Govemm6nt Securikies n,a. n.a. n.a. n.a. 4,318 

(1) Bonds are included in the figure of Government Securities. 

Transfer instructions handled by securities settlement systems: (') 
value of transactions 

1991 1992 1 993 1994 1995 
Secunties Seltlement System 3,574 
Government ,%cur¡ties n.a. n.a. n.a. n,a. 3,574 

(1) Bonds are included in the figure of Government Securities. 

Nominal values registered by securities settlement systems 
(end of year) 

t 991 1992 1993 1994 1995 
Securities Setilement System 1,702 
Gwemment Secufities n.a. n.s. n.a. n.a. 1,702 

(1) Bonds are included in the figure of Governrnent Securities. 



GREECE 

Indicators of use of various cashless payment instruments: 
volume of transactions (') 

thousands 
1991 1 992 1993 1 994 1995 

Cheques bued n.8. n.8. n,a. n.8. 2,922 
Payments by debí and credit carás n.a. n,a. 18,000 28,000 22,000 
Paper-based credít transfers n.8. n.a. n.a. 822 n.a. 

custmer initiated ~ a .  n.a. n,a. 7 4  n.a. 
intenbmwlarge-mlue ma. n,a, n.a. 7'9 n.a. 

Paperless credii transfers 
customer iniriatríd 
intsnbanwtar~e-vaiu 

(1) These data refer to thiriy of the foriy banks, including al1 major banks. 

Indicators of use of various cashless payment instruments: 
value of transactions 

GRD miilions 

Payments by debii md cmdit cards 
Paper-based credit transfem 

customer lniiiafed 
i#tisráanM%rg&valm 

n.a. n.a. 320,000 n,a. 405,885 
n.a. n.a. n.a. 137,559 n.8. 
#,B. R.&. na. 105,917 n.a. 
n.a. n.8. n.a. 31 ,642 #.a. 

Others n.a. n.a. n . ~ .  na. n.a. 
TOTAL n.8. n.a. n.a. n.8. n.a.' 



GREECE 

Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1 994 1995 
S.W.I.F.T. users 35 36 37 40 44 
of which: 

members 18 18 79 22 24 
sub-memb~m 17 18 18 18 20 
p&Ipants * ," 

Memorandum item: 
Total S.W.I.F.T. warld-wide 3,648 3,903 4,004 4,623 5229 
of wtrich: 

membes 1,963 2,074 2,103 2,412 2,259 
sub-memberc 1,697 1,738 1,802 2,023 2,259 

pa&i;Oants 78 91 99 788 279 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1 994 1'895 
Total messages sent 1,456,604 4,679,609 2,090,3&3 2,558,821 3,054,343 
of which: 

category 1 505,296 577,953 ti2181886 833,i24 995,%0 
category il 519,134 5$2,3!38 737,499 955,238 1,099,905 
sent/received t&rom domesNc 
users 7!35,4a2 232,629 403,575 576,431 689,- 

Total messages remíved 1,1558,502 1,909,987 2,221,004 2,599,331 2,982,371: 
of which: 

category l n,a. 556,507 635,959 748,822 873,179 
category 11 n.a. 229,347 316,394 469,224 526,371 

Memorandum item: 
Global S.W.I.F.T. traffic 365,159$91 405,540,902 457,218,200 518,097,873 582,192,512 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traífic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 









Basic statistical data (') 

Gross dome& product (ESP billions) 54,927.3 59,081.4 60,905.1 64,616.8 69,721.6 
Exchange rate vis-h-vis ECU 128.4608 132.4428 148.9101 158.9029 163.0 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue BooK', May 1994. 

(2) Average for the year. 

Settlement media used by non-banks (') 
(end of year) 

ESP billions 

1991 1 992 1993 1994 1995 
Notes and cdns 5,607 6,025 6,509 7,164 7,535 

(1) lncluding non-bank financia1 institutions. 

Settlement media used by deposit-taking institutions 
(end of year) 

ESP billions 

1991 1992 1.@93 1994 1995 
Required reserves held at central bank 1,719 1,145 841 S36 1,001 
af which can be used for se#lltment 1,719 7,745 847 936 1,OOf 

free reserves held at central bank 24 11 12 11 14 
Tynsferabla c&posíts at other insütutions 191 188 ?43 285 390 



Banknotes and coins 
(total value, end of year) 

ESP bíllions 
1991 1992 1993 1994 1995 

Total banknotes issued 5,791 6,219 6,683 7,324 .7,708 
af which: 

ESP 10,000 2,282 2,756 3xm 3,700 4,003 
ESP 5,000 2,949 2A?f?7 2,901 4027 3,093 
ESP 2,000 197 227 263 317 354 
ESP 1,000 351 313 291 273 253 

Other 
Coins issued 
of whichr: 

ESP 2000 
ESP 500 
ESP 200 
ESP 109 
ESP 50 
.ESP 25 
'ESP 10 
ESP 5 
ESP 2 
ESP t 

Other 5 9 11 11 11 
Notes and eoins held by credit ínsütutions 464 482 480 495 532 
Notes and colns in circuiation outside credit 5,607 6,024 6,509 7,154 7,535 
instittftions 

Institutional frarnework 
(end of 1995) 

CategOnes Number of Number d Number of Value of 
instituüons branches accounts (') accounts 

(thousands) (ESP billions) 
Centnil bank 1 52 
C"xmrmercial banks 1 67 17,728 31,045 11,166 
Savíngs banks 51 14,997 36,446 10,544 
Cwperative and rural banks 3s 3,186 4,285 1,247" 
Post office " 

TOTAL 31 4 35,963 75,778 22,957 
Bmnches af foreign banks 57 135 36 109 

(1) The accounts of foreign branches of Spanish banks are included. However, business in Spain arnounts to 99%, both for 
cornrnercial and savings banks. 



Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1992 1993 1994 1995 
Cash dispenses :and ATMs 
Nurnber of networks 3 3 3 3 3 
Nurnber of machines 17,210 19,704 21,771 23,479 26,708 
Volums of transactíons (miilions) 374 398 460 509 565 
Value of Zmnsactions fESP billions) 4,422 5,071 6,006 6,803 7,713 
EFTPOS isrminals 
Numbar of networks 3 3 3 3 3 
Numbet of machines 2 17,553 261 $49 323,889 400,184 460,560 
Voiume of transactians (millions) B8 141 227 253 408 
Vaiuq of transactions fESP biiiions) 994 1,244 1,458 l,?@ 2,867 

Number of payment cards in circulation (') 
(end of year) 

thousands 

1991 Y 992 1993 1 994 1995 
Cards with a cash functíon 29,053 $2,056 32,565 32,041 31,075 
CaKis with a debiredit function 29,053 32,056 32,565 3!2,041 31,075 
of whIc=tr: 

cards wi?h a deba fiinctiion 29,053 32,056 32,565 32,Mf 31,075 
cards wlth a credif fuflctbn 9,243 9,869 7 0,384 10,480 10,375 

CaKts wiai a cheque guarantee function - - - 
mailer cards n.a. n.a. n.a. n.a. n.a. 

(1) A card with multiple functions may appear in several categones. It is, therefore, not meaningful to add the figures. 



Payment instmctions handled by selected interbank funds transfer systems: 
volume of transactions 

.-- .- -- - 

1991 1992 1993 1 994 1995 
Clearing house 554.8 252.4 182.9 112.1 63.8 
Retail payrnents 277,4 250.9 185.1 110.3 61.9 

Cheques 25.4 19.7 14.1 Y 0.9 8.5 
Papsr-based credf imsfem ., 
Direct debíts 1440 125.0 87.0 43.3 17.9 
BNs of exchange 108.0 106,8 86.0 56. Y 35.5 

Large-value payments (') n.a. 1.5 1 .& 1.8 1.9 
FDreign axchang~ tra#sa&s @ n.a. O. 7 O. 1 0, 1 O. .1 
Cm-border  transfersm n.8. f .4 1.7 1.6 1.8 

SNCE 310.8 355.2 431 .Q '51 5.5 582.7 
Computer link 1 19.8 155.3 177.2 188.0 134.7 

Magnetic tape 
Cheques 
Credit transfem 
Direct &b& 
Petníi &84~0s 
Biiís of exch&nge 

Book-entry debt rnarket 
Intehank transfers 

(1 ) Only at the Madrid Clearing House. 

(2) Peseta leg of foreign exchange transacüons. 

(3) Large-value transfers frornRo non-residents denominated in pesetas. 



Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

1991 'i 992 1993 1994 1995 
Clearing house 60,656 688,637 1,427,594 1,387,959 f ,261,007 
REataif payments 60,656 55,343 44,511 35,723 22,890 

Cheques 
Paper-based credif transfers 
Direct debftrs 
Bilis of exchange 

krge-valua payments "') n.a. 633,294 1,383,083 1,552,236 1,238,117 
Foreign exchdnge fransactions n.a. 91,075 186,759 202,219 185,011 
Cmss-border ffransfers n+a 542,219 7,186,324 7,150,0?7 1,053,106 

SNCE 69.483 77.251 81 308 91.826 99.480 
Computer link 

Cheques 
Credit transfers 

STMD 1 .#?.$60 1.588.977 2.'602.096 2,784.127 2.453.898 

(1) Only at the Madrid Clearing House. 

(2) Peseta leg of foreign exchange transactions. 

(3) Large-value transfers fromAo non-residents denominated in pesetas. 



Participants in securities settlement systems 

Settling securlties Holding securities ~ettling cash directiy 
accounts on behalf in central bank 

of custcnners accounts 
SACDE 297 120 243 
3anks 139 51 1 36 
Savings Banks 50 26 50 
CredÍÍ ea-operatives 35 5 35 
StWrdcers 46 38 16 
lnsurance companíes 7 O 3 
Officiat credit ínstitutions 1 0 1 
Mutual íunds 13 O O 
Internatimal financial organisaüons 5 O O 
Dep& guawntee funds 2 O 2 
SCLV %o4 lo4 59 
Banks 4.6 46 43 
SavÍngs banks - 6 6 6 
Credit co-operatives 1 1 1 
Stockbrokers 51 51 9 
ESPACCEAEt 113 109 &O 
Elanks 68 67 55 
Savíngs banks 
Cmdk co-operatíves 
Stockbmkers 
Cedel / Euroclear 



Transfer instructions handled by securities settlement systems: 
volume of transactions 

l m 1  1992 1993 19M 1995 
SACDE 10.03 7.93 781 6.69 7.46 
Giov&mrnent secudties 9.90 7.80 7.30 6.50 7.30 
M s  issued by ihe Banco de España 0.1 1 0.1 1 0.14 0.10 0.10 
Futures and options 0.02 0.02 0.07 0.09 0.06 
SCLV - .. 4.61 4.55 4.19 
Bonds - 0.5 O. 1 O. 1 
Shares 4.1 4.4 4.0 
Futures m d  options - 0.007 0.05 0.09 
ESPACLUiIR thousands 5.7 9.4 12.8 13.6 8.9 
Bonds 1.2 4.5 7.7 8.1 6.9 

Transfer instructions handled by securities settlement systems: 
value of transactions 

ESP billions 
1991 1992 1.993 1.994 1,995 

SACDE 1,319,798 1,444,863 2,558,112 2,879,575 2,'631,615 
Gov&rnment securiües 950,915 1,143,434 2,249,117 2,638,Vl 2,396,371 
CDs issuad by tbe Banco de Espafia 368,71 O 301,232 288,315 240;47Q 234,653 
Futures and optlons 1 73 1 97 ,600 925 591 
SCLV ~ 17,514 
Bbnds 2,287 1.805 1,722 
Shares 6,531 18,357 15,769 
Futuw and opt¡ons 2.7 7.3 23.1 
E ~ P A C L E ~ I  1,043 1,584 2,586 2,878 1,910 
8onds 233 764 1,678 2,283 1,600 
Comm$rcial paper 81 O ..:820 %e 595 31 0 

Nominal values registered by securities settlement systems 
(end of year) 

ESP billions 

Govemment sscurities 17ii24 18,550 25,305 27,892 31,792 
CDs issued by thwf3anco de España 3,311 3,310 3,Qi S 2,689 2,331: 
SCLV 6,794 7,835 7,340 
Bonds - - 2,878 3,372 2,957 
Shams - 3,916 4#3 4,383 
ESPACL€AR 923 1 H 4  2,444 2,929 3,554 
Bands 281 799 1,542 221 8 2,805 
Commsrciai paper 642 785 902 71 1 749 



Indicators of use of various cashless payment instruments: 
volume of transactions 

millions 
- - - . -- -- 

1991 1 992 1993 1 994 1995 
Cheques issued 252.0 241 .O 217.0 212.8 207.2 
Payments by debit and credít cardc 
Paper-based credii tmnsfers 

customer initiaied 
iniert,anWiargge-vaiue 

Paperiess credit transfers 
customer initiated 
ínterbankna@8mIue 

(1) The data for 1991 exclude large-value payments at the Madrid Clearing House. 

Indicators of use of various cashless payment instruments: 
value of transactions 

IEP biliions 
1991 1 992 1993 1S94 Is95 

Cheques issusd 94,684 92,043 82,344 1 14,937 9 01,752 
Payments by debit and credit cards 994 1,244 1,458 1,700 2,866 
Psper-based credit transfers - * 

customex inifated e .. . 
intenbanMame-vafue - e 

Paperiess credit triansfers 
arsiomer initlattw! 
interf,anknarg8value 

(1) The data for 1991 exclude large-value payrnents at the Madrid Clearing House. 



Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1994 1995 
S.W.I.F.T. users 11 1 117 117 115 119 
of which: 

mcbmbers 
sub-members 
particípants 

Memorandum ítern: 
Total S.W.I.F.T. world-wide 
of which: 

members 
sub-membem 
participan& 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1994 1995 
Total messages sent 7,348,168 10,086,995 1 1,529,186 12,564,221 13,927,485 
of which: 

category 1 1,708,449 2,032,529 2,26i3,748 2,643,318 3,151,216 
categoiy ii 1,852,473 3,463,874 3,926,640 4,043,649 4,468,351 
semreceived roflrom dornestic 
uses  1,110,?73 2,518,087 2,920,843 3,086,299 3,388,794 

Total messages received ?,7@,839 10,019,114 1 f ,299,175 12,158,220 13,528,503 
of which: 

category 1 #,a. 2,321,360 2,576427 2,858,001 $334,738 
caregory 11 n.a 3,664,1158 4, 160,777 4225,242 4,594,817 

Memorandum item: 
Global S.W.I.F.T. traffic 

Definitions 

- Sub-members: domestic users sponsored by members abroad; 

- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 

- Category 1: customer (funds) transfers; 

- Category II: bank (funds) transfers. 









FRANCE 

Basic statistical data") 

Gross domestíc product (FRF billions) 6,?76.2 7,010.5 7,082.8 7,376.1 7,663.7 
Exchange raie vis-h-vis ECU m 6.9733 6.w4 6.6330 6.5835 6.5251 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue BooK', May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

1991 1 992 1 9 ~ 3  4994 1995 
Notes and Wins 254.4 255.5 252.4 252.2 255.8 
Trancfafable deposits (') 1,354.7 1,351.7 1,376.9 1,419.7 1,566.3 
of which held by: 

househoMs 715.3 7@. 7 742.2 748. O 821.5 
corporate sector 367"5 352.8 385.7 4 14.7 439.6 
othslr 271.9 25&2 253.0 257.0 305-2 

Namw money supply (MI) 1,609.1 1,607.2 1,629.3 1,671.9 1,822.1 
Mamomndum ¡&m: 
Transferable depos;its b foreign currencles 24*8 34.4 37.2 35s 46.8 

(1) Excluding deposits in foreign currencies. 
(2) Narrow money supply (MI): coins, French franc-denominated sight deposits held by non-banks (French overseas territories 

excluded). 

Settlement media used by deposit-taking institutions 
(end of year) 

FRF billions 
1991 1992 1993 t994 1995 

Reguired reserves held at central bank 39.3 7.0 7.4 7.3 5.8 
of which can be used for setlfernenf e 

Frm reserves herid at central bank 1.3 0.5 0.9 0.8 1.4 
Transferabls deposits at other instituüons @) 2,846.9 2,402.9 2,631.5 2,839.6 3,191.9 
Memmdum item: 
Broad mowy aggr-jata 6,160.7 5,312.4 5,162.3 52,M.2 5,502.6 

(1) December monthly average. 
(2) Time deposits are included. 



FRANCE 

Banknotes and coins 
(total value, end ofyear) 

FRF billions 
1991 1 992 1993 1994 1995 

Total banknotes issued 263.9 265.3 263.6 266.7 268.9 
of which 

FRF 500 134.1 134.2 133.8 129.9 124.3 
FRF 200 70.3 73.4 74.5 81.0 87.3 
FRF 190 52.4 50.6 47.8 48.3 43.8 
FRF 50 5.9 6. O 6.5 6* 5 6.5 
FWZO 1.2 7.1 1.0 1.0 1.0 
FRF 10 - 

~ o i n s  issusci @) 17.3 18.2 17.1 17.8 18.2 
Notes and coins held by crea instrtutions m 15.3 15.6 14.8 f 5.8 17.0 
Notes and coins in círcutation outsMe credit B4.4 255.5 252.4 252.3 255.8 
ínsütutions 
Memorandum itern: 
Banicnotes heM in Fwnch bvetseas 11.5 12.4 13.5 16.4 14.3 
territoties 

(1) lncluding banknotes issued in French overseas territories. 
(2) Excluding French overseas temtories. 

(3) Banknotes issued in French overseas territories are not included. 

Institutional frarnework 
(end of 1995) 

Number of Number of N u m k  of Vatue 6f 
inUtifutions branches acawnts accounts 

(thousands) {FRF billions) 
Central bank 1 21 1 64 4.0 
Commerclal banks 
Savings banks 
Ccwperative and mrai banks 
Post office 
T ~ ~ A Q U ~ Y  f .3,$83 " W .  18-5 
TOTAL ,413 46350 @2,112 1,439.6 
~x'ar&hes of foreign banks 95 n.a. n.a. n.a, 
of whi& EC-b?sed 46 c.&. ..a. n.a. 



FRA NCE 

Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

Gash dispensers md ATMs 
Number of networks 1 1 1 1 
Number of machinas 16,134 17,432 18,735 20,533 
Volume of tratlsactions (thousands) 6 3 3 W  694,364 7655,734 818,665 
Value of transactions (FRF millfons) ") 295,515.00 31 6,492.00 334,083.00 347,406.00 
EFTPOS teminals 
Number of networks 1 1 1 1 
Number of poínts of &e 510,000 520,000 530,000 54(3,OOO 
Volume of transactions (thousands) @) 1,327,756 1,442,487 1,564,462 1,672,404 
Value of hansacüons (FRF mlllions) m 436,707 475,234 51 1,289 5S3.,376 

(1) lncluding interbank cash withdrawals and cash withdrawals processed through selected interbank payment systems. 
(2) Number of machines. 
(3) Estimated figures. 

Number of payment cards in circulation (') 
(end of year) 

1991 1 992 1993 1994 1 §QS 
Cards with a cash function 19,aO 21,072 21,812 22,812 24,430 
Cards with a debit/~f~dit function 19,743 20,892 21,466 22,240 23,617 
of which: 

c a e  a debít funcfion 19,743 220,892 27,466 2&240 23,617 
catds with a CM# hinctlon 345 453 512 579 654 

Cards wrth a chtaque guarantee function 82 1 92 193 n.a. n.a. 
Retaiier carás @) 20,000 20,000 n.a. n.a. n,a. 

(1) A card with multiple functions may appear in several categories. It is, therefore, not meaningful to add the figures. 
(2) Estimated figures. 



FRANCE 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

mitüons 
1901 1992 1993 1994 1995 

Clearing housas 3,625.9 3,652.0 3,677.4 3,659.0 3,588.4 
C h e q ~ e ~  3,897.0 3,633.4 3,663.5 3,650.0 3,582.1 
Credff transfers 5.6 3.8 2.8 2.2 1.6 
BItls of exchange 17.8 9.5 6.0 1 .9 0.0 
Avats de trekorerie 0.6 0.4 0.5 0.4 0.3 
Large-véiíue crecfít transfers 4.9 4.9 4.6 4.5 4.4 
CREE "'@ 214.8 230.8 252.6 259.9 281.8 
Qrdinateur áe compensation 1,874.7 1,811 .O 1,487.8 635.7 O 
Credit ttansfers 802.2 781.4 657.0 341.7 0 
Papedess bills of exchange 126.8 124.3 102.1 49"8 0. 
DírW derbits 620.1 588.j 455.8 156.0 0 
Tires Interbancaires de Paíement 17.0 41 2 47.1 23.0 O 
A W  wrthdrawals 269.8 2292 192.7 35.0 O 
Card payments 38.8 46.8 13.1 0.2 O 
Sysf$me Interbancaire de TBIBcompensation 43.7 301 "8 764.5 1,791.8 2388.8 
(SIT) @) 

Credit transfers 18.0 107.5 292.3 679.8 1,080.8 
LCR and paperteiss bilis of exchange 3.6 10.5 30.5 88.7 129.3 
Direct debits 8.2 90.3 258.2 636.5 850.3 
Titres fntehancaires de Pdement 0.2 2.5 20.0 55.4 91.1 
Cará payrnents O O O O 1.9 
ATM withdrawak 13.7 91 .O 163.0 331 -4 435.4 

ATM withdraw& 1.3 2.6 4.8 7.7 
Card payments 1,288.8 1,395.7 1,551.4 1,6722 1,864.9 
üangue de France 46.8 42.7 37.6 34.5 29.4 
Public Treasury ttansfers 44.0 3g.6 34.9 32.0 27.3 
fnterbank credit transfefs 0.4 0.9 0.4 0.4 0.4 
largevalue credlt tmnsfers f .5 1.3 1.1 0.9 0.9 
Telegreiphic ctedií transfers 0.9 0.9 1.2 1 .O 0.8 
SAGITTAI RE 2.9 3.3 3.9 4,l 4.5 

(1) Centres Régionaux d'Echanges d'lrnages-Cheques (truncated cheques). 
(2) Autornated clearing houses. 



FRA NCE 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

FRF bíl!ílions 

1991 1 992 1993 1994 1995 
Cle@&g houses 120,023.5 128,3?1.3 15S,i?8.5 150,624.1 337,412.8 
Cheques 11,634.9 it,582.O 11,130.4 11,300.9 11,025.3 

Larqca-value cradi transfers 35,297.9 42,018.7 64,893.8 66,8;25.9 62,811.5 
CRWC 4 144.6 143.4 155.0 
Ordinateur de cokpen~ation 7,178.6 7,661.6 6,731.4 3463'7 O 
Credit transfers 3,304.3 3,4!58.6 3,292.5 1,913.5 O 
Papetless bilis of exchange 2,969.3 3,065.5 2,521.6 1230.5 0 
Direct deblts 9ti9.7 991.2 786.3 267.4 O 
Titres Intebancaires de PaÍement 29.0 47.2 54. t 28A O 
ATM wff hdrawais 107.9 88.7 73.9 23.8 Q 
Card payments 8.4 10.4 3.0 O. 1 O 
Sy&m Intehancaire de Tblmpensation 98.8 234.9 1,615.2 5,454.5 9,348.0 
(Srr) i2' 
Credit transfers 43.8 103.8 783.1 2,518.6 4,881.5 
LCR and paperless bilis of exchange 39.1 23.9 434.7 1,82!5.8 2,950.8 
Direct debits 9.8 69.0 320.6 929.0 1,247.8 
Tires IM&ancaires de Palement 0.6 2.6 15.3 59.1 13 2.5 
Canl payments 0.0 0.0 0.0 0.0 0.5 
ATM withdrawals 5.5 35.6 61.5 1220 1m.9 
Cartes Bancaires 428.3 465.7 510.0 537.5 594.8 
ATNI withdrawals ., 0.8 1.7 3.3 5. t 
Card paymanps 428.3 464.9 568.3 534.2 589.7 
Banque de Fraw 40,378.3 42647.8 44,346.3 43,743.8 36,858.4 
Public Treasury transfers 691.8 4S7.8 457.8 4268 470.5 
lnterbank credit transfers 158.6 131 "3 199.8 190.5 279.2 
Largs-value credft transfers 32,015.4 34#466.4 36,022.6 38,107.1 29,645.6 
Tefegraphic credit transfets 7,512.5 7,482.3 7,666.4 5,014.4 6,443.1 
SAGllTAlRE 43,845.0 59,219.0 . . 108,750.0 110,847.0 104,567.0 

(1) Centres Régionaux d'Echanges d'lmages-Cheques (truncated cheques). 
(2) Automated clearing houses. 



FRA NCE 

Participants in securities settlement systems 

Settling securities ~ o l d i n ~  seco~tles SettIing cash diredly 
accounts on behalf in central bank 

af customers accounts 
SATURNE 369 369 369 
8anks 229 229 229 
Stocbkers 35 35 35 
Cecurities houses O O O 
Insurancer wmpaniss 1 1 1 
Foreign central banks 50 50 50 
Cedsl f Euroclear 2 2 2 
Others 52 52 52 
RELIT 263 51 51 
Banks 202 0 O 
Stockbrokers 1 ) 
Sscvrities hauses 1 1 1 
Otherc 55 1 51) 51) 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

1991 1992 1 993 1 994 1 9'95 
'SATURNE 1 18215.0 136,703.0 197,605.0 222,61010 31 6,076 
Govemment securitíes 109,837 126,904 172354 182,109 248,056 
CDs 8,378 6,048 11,!597 1.8,170 38,857 
Medium-ten notes m 3,639 9,542 7,859 7,687 
C,~mmercial paper m 112 4,212 1 4,472 2 1,476 
RfLIT n,a. n.a. 13,000,0&30 15,~00,000 12,000,000 

Transfer instructions handled by securities settlement systems: 
value of transactions 

FRF billions 
1991 1992 1993 1994 1 995 

SATURWE 5,577.3 10,717.6 21,278.8 25,7@32 44,041.1 
Government secufities 6,204.0 10,200.0 18,673.0 23,306.0 44A042.9 
CDs 373.3 322.3 936.6 1,470.9 2,597.5 
Mediíum-tem notes . 174.7 436.7 290.3 269.2 
Commerciat paper 20-6 232.5 696.0 1,131.5 
REUT 0.0 11,000.0 20,600.0 35,500.0 42,155.0 
Govemrnent cecuriües n,a. 11,000.0 20,6Q0.0 25,250.0 34,203.0 
Bonds n.a. n.a. n.a. 4,MO.O 3,586.0 
Shargs na. n.~. n.a. 6,200.0 4,366.0 



FRA NCE 

Nominal values registered by securities settlement systems 
(end of year) 

FRF biflions 

CDs 
Medium-tem notes 
Commercial paper 3.9 47-3 81.5 109.7 
RELlT 1,700.0 5,200.0 6,800.0 6,350.0 6,547.6 
Govemment securities 1570 1,676.6 



FRANCE 

Indicators of use of various cashless payment instruments: (') 
volume of transactions 

1991 1992 1993 1 994 f 995 
Cheques Essued 4,776.4 4,8683 4,908.9 4,876.4 4,844.7 
Payments by debit and credit crards 
Paper-based credit transfers 

custumer initated 
ini'erbanWlarg~-va¡@ 

Papedess cradt transfers 
cusi'umer íníttated 
intdank4arge-value 

Direct Wits 
Bilfs of exchange 163.3 159.3 153.6 151.2 142.6 
TOTAL 8,512.1 8,931.1 9,224.0 9,519.7 9,904.9 

(1) These figures relate to exchanges both in interbank funds transfer systems (official exchanges) and through other circuits 
(interbank exchanges). 

Indicators of use of various cashless payment instruments: "' 
value of transactions 

FRF billions 

1991 1992 1993 1 9% 1995 
Cheques issued 18,276 16,009 15,291 14255 13,872 
Payments by debí¡ and credit cards 
Paper-basad credit transfers 

customer initiatLad 
intehmMa~vaiue 

Paperless crea  tmsfers 
wtorner initiatd 
infehanMIarge-v<21tf% 

Direct debí& 
Bills of exchange 381 3 3,690 .3,445 3,313 3,217: 
TOTAL '221 *a?? #48,4?3 330,000 323,S29 297,247, 

(1) These figures relate to exchanges both in interbank funds transfer systems (official exchanges) and through other circuits 
(interbank exchanges). 



FRA NCE 

Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1 994 1995 
S.W.I.F.T. users 192 2QQ 1 92 203 206 

Memorandum item: 
Totai S.W.I.F.T. world-wide 
of which: 

members 
suhembers 
pcrrticipants 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1892 1993 1934 1995 
Total messages sent 27.71 0,200 30,310,818 .M&?58,946 36,494,832 41,025,110 

Memorandum item: 
Global ,S,W.I.F.T. trafiic 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restflcted; 
- Category 1: customer (funds) transfers; 
- Category 11: bank (funds) transfers. 









Basic statistical data (') 

1991 1992 1903 1 994 1995 
Papulatlon (tbousands) 3,526.9 3M9.9 3,563.9 3,571.0 3,578.0 
Gross domestic product (IEP billíons) 28.2634 29.971 8 32.1735 34.741 4 38.1 808 
Exchange rate visl-vis ECU 0.7678 0.7609 0.7996 0.7935 0.8155 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

IEP billions 

Settlement media used by deposit-taking institutions 
(end of year) 

IEP mllllons 

1991 1992 1993 1994 1995 
Requind reservas hsld at central bank 676.9 455.8 681.9 682.0 886.2 
of whkh can be used Júr setfiement O O 0 O O 

Fme reserves held at central bank 1.9 1.3 27.2 2.6 301.5 



Banknotes and coins 
(total value, end of year) 

IEP millions 

3 991 1992 '1 993 1 $394 f 995 
Total banknotes issued 1,429.8 1,458.4 1,6&.0 1,756.0 1,926.7 
of which: 

IEP 1Of3 
IEP 5Q 
fEF a3 
IEP 10 
IEP 5 
IEP 1 

Coins issued 
Notes and coins held by credit institutions 
Notes and coíns in circulation outside credit: 
institutíqns 

(1) In the course of withdrawal from circulation. 

Institutional framework 
(end of 1995) 

Nurnber of Number of Number of Value of 
institutions btanches accounts aceounts 

{thousands) {'I (IEP millíons) ''' 
Central bank 1 n.W 24.1 
Commercial banks 53 693 5,129 3,324.8 
Savings banks 4 89 , .  690 1 19.2' 
Building societies S m! - - 
Post bffice 1 1,927 .. - 
TOTAL 64 231 O 5,819 3,468.1 
Brmches of fweign banks O O O O 
d whiich EU-ed O O O O 

(1) These are current accounts. Increasingly payments can be made through deposit accounts. 
(2) Trustee Savings Bank and state-sponsored credit institutions. 



Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1993 1992 1993 1 994 1935 
Cash dispenssrs and ATMs 
Nurnber of networks 3 3 3 3 3 
Number of rnadines 670.0 755.0 785.0 862.0 918.0 
Volume of transactions (millions) 45.3 53.7 55.7 56.3 63.9 
Value of transactions (IEP miilions) 2,013.0 2,524.0 2,799.0 3,178.4 3,555.2 
EFTIWS tenninals 
Numbr  af networks O O O O Q 
Number of points of sale O O O O 5 
Volume of transactions O O O O 5 
Yaiue of transactions O O O O O 

Number of payment cards in circulation ") 
(end of year) 

1991 1992 1993 1994 
Cards wlth a cash function 2352 3,000 3,145 3,559 
Cards with a debitlcredit functíon 664 709 880 974 
of wfrich: 

cm& witlt a debit function O O O O 
cards wiffi -a c d i t  fuM:#ion 6% 709 880 $74 

Cards with a cheque guarantee function 913 9 M  876 830 
ReMler cardcs n.8. n.a. n.a. :n,a. 

(1) A card with rnultiple functions rnay appear in several categones. It is, therefore, not meaningful to add the figures. 



Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

thousands 
1991 1992 1999 1 994 1 995 

Dublin Bankers' Clearing 143,489.3 136,i34.7 147.194.4 151,356.5 142,753.7 
Chequss 109,680 92,619 9 1 a 1  91,689 91,912 
Direct debits 9,954 20,204 18,273 18,863 22,822 
C M ¡  transfers - paper 10,320 12,035 15,304 17,653 5,818 
Ctedi msfsrc - eledronic 13,535 f 1,877 22,326 23,152 22,202 
The Central Exchange (cheques) (') 3,543 6,327 4,305 4,678 n.a, 
Spscial prmntations (largs-vdue cheques) (2' 13.8 11.0 9.1 7.4 5.2 
DalEj InWbank Settlement (paper-based 181 155 150 1 53 168 
large-value intarbank credii tmsfers) 

(1) In 1995: The Central Exchange was discontinued in 1995. Members now have interíace an with Dublin Bankers' Clearing. 
(2) In 1995: Special Presentation minimum was increased from IEP100,OOO to IEP500,OOO on 18/11/94. 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

IEP billions 

1991 lW2 1993 1994 12495 
Dublin 8ankers' (;Imring 156.8 137.9 171.4 31 3.3 193.7 
Cheques 145.7 1 12.7 133A 130.7 156.4 
Di& debits 2.2 5.5 5.2 5.6 5.2 
Cred'ff transfers - papsf 7.0 17.8 28-5 172.2 28.8 
Credit tramfrws - slwtronic 1.9 1 .e 4.3 4.8 3.3 
The Central Exchange (cheques) '') 6.1 10.7 7.2 9.1 n.a 
Spgcial presantations {large-value cheques) (@ f 6.0 8.6 7.6 8.4 8.0 
Da¡& Interbank Settlement (pa~er-based 539.0 51 9.5 9S.6 853.1 608.2 

(1) In 1995: The Central Exchange was discontinued in 1995. Members now have interface an with Dublin Bankers' Clearing. 
(2) In 1995: Special Presentation minimum was increased from IEP100,OOO to IEP500,OOO on 18/11/94. 







Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1994 1995 
S,W.I.F.T, users 18 21 24 38 46 
of whkh: 

mernbers 
sub-members 
parücipants 

Memorandum itern: 
Total S.W.I.F.T. worid-wide 
of which: 

membats 
sub-mernbecs 
pMh:ipan& 

S. W.I.F.T. message flows to/from domestic users 

1991 1 392 1993 f 994 1995 
Total messages sant 3254,286 1,5521,560 1,701,064 2,002,311 2,485,986 
of which: 

category 1 241,826 310,777 337,317 426,779 562,098 
mfegory 11 li158,818 477,387 573,719 587,537 735,867 
sent/meivved t&mm dmcistic 
usm 171,506 W.420 293,57 1 474;670 635,647 

Total msssqps m i v e d  1,585,235 1,810,614 1,973#74 2,206,878 2,679,787 
of whiih: 

catepxy / ha. 477'7 15 531,87 1 628,096 . 766,105 
cate901y il !?,a. 261,EiiC3 280,813 338,556 450,953 

Memotandum bm: 
Global S.W.I.F.T. traffic 3655,159291 405,540,902 45721 0,200 51 8,097*8?3 582,f 92,512 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category 11: bank (funds) transfers. 









Basic statistical data "' 
1991 1992 1993 1 994 1995 

PopuJatlon (aiousands) 57,796 57,896 58,090 58,247 58,363 
Gross domestic product (ITL billions) 1,429,453 1,504,003 1,550,150 1,641,105 1,774,035 
Exchange rate v¡s-~-v~s ECU (@ 1,593.26 1,594.29 1,840.33 1,913.95 2,130.14 

(1) Since 1990 a new source of data has been used and, therefore, sorne of these figures rnay differ frorn those contained in the 
Addendurn to the "Blue Book", May 1993. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

ITL .bíliions 
1991 1992 1993 1994 1995 

Noies and coins 76,354 85,617 89,769 96,221 98,281 
Transferable deposits 
af whích held by: 

househoids 
cotporate sector 
others ('' 

~thers m 
Narrow money supply (M 1 f 

(1) lnsurance cornpanies and public authorities. 

(2) Banker's drafts, cashiers' cheques and current acwunts at the Treasury. 

Settlement media used by deposit-taking institutions 
(end of year) 

ITL blons 

1991 1992 1993 1994 1 995 
Required reserves held at central bank O' 128,915 129,927 105,7QB 92,468 73,736 
of whích can be used for se#ment @ 6,445 6,496 7,406 7,397 7,373 

Free reserves held at central bank 196 1n 121 154 202 
Transferable deposits at othqr institutions 55,016 46,407 52,455 $6,352 64,156 

(1) Average reserves for the period frorn 15th Decernber to 14th January. 

(2) A procedure to rnobilise the cornpulsory reserves was launched on 10th October 1990. lnitially only 3% of the cornpulsory 
reserves could be rnobilised; on 15th October 1991 the share was raised to 5%; on 15th Febniary 1993 it was raised to 7%, and 
on 15th July 1995 up to 10%. 



Banknotes and coins 
(total value, end of year) 

1991 1 9% 1 993 1 994 1995 
Total banknotes issued 80,491 89,222 93,508 100,025 103,249 

CoIns in circulation 
Notes and coins held by credit institutions 
Notes and coins In circulation outside c d i t  
instituüons 

Institutional frarnework 
(end of 1995) 

~ a t e ~ o r i k  Number of Number of Nurnber Vaiue of 
insütlltlons branches accounts aamunts 

(thousands) (ITL biliions) 
Central bank 1 98 
Cornmercial banks 255 16,822 20,639 393,742 
Savúlgs banks 
Codperative and rural banks 71 5 6,618 5,013 89,160 
Post offbe t 14,500 52 1 7338 
TOTAL 972 38,038 26,173 490,240 
Branches of foreign banks: 52 78 10 1,300 
of wlrich EC-based 37 54 4 540 



Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1992 1993 1994 1995 
Cash diSpensers and ATMs 
Nurnber of networks 1 1 t 1 1 
Numbar af machfnss 31,571 13,917 15,227 18,672 21,670 
Volume of transadons (thousands) (') 131,283 162,583 187,407 21 1,247 244,655 
value of tmnsadions (ITL billions) ('" 38,992 49,; 68 58,050 66,537 7 7 , m  
EfTPOS brmhals 
Number of n'tatwotks - - 
Number of points of sale 4551 1 62,251 77,206 104,051 153,752 
Volume of transactions (thousands) ('' 8,soO 12,681 17,774 26,095 37,895 
Vafue of trans.@ions (m biilions) (') 1,727 2,526 3,398 4,943 7,158' 

(1) Data relating to a sarnple group of seventy-five banks accounting for approxirnateiy 80% of current account 
deposits in the entire banking systern. 

Number of payment cards in circulation (') 
(end of year) 

1991 1992 1993 1994 1995 
CaFds with a cash functlan 8,948 10,606 11,295 12,396 13,824 
Cnstrds with a dwcrsdlt  function t 2,991 1 4858 16,279 18,210 X1,482 
of wkicfr: 

can% wia, a debif functlon 8,059 9,494 1 O,= 72,124 13,791 
c.arrJs Mh a cntdit fumtffon 4,932 5,3643 5,724 6,086 6,6Qf 

CanJs wRh a cheque guarantes function m 2,323 2,187 1,674 1,768 1,655 
Retailer cards n.a. n.a. n.8. n.a. n.a. 

(1) A card with rnultiple functions rnay appear in several categones. It is, therefore, not rneaningful to add the figures. 

(2) lncludes eurocheque cards and, up to 1992, cheque guarantee cards for use only in Italy. Since 1991 the latter have gradually 
been elirninated. 



Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

thousands 
1991 1992 1993 1994 1995 

LOCAL CLEARING 440,125 292,129 253,189 240,676 235,665 
Cheques 436,187 288,458 250,617 238,504 233,698 
o ~ t - ~ f - t o ~ n  ~ h e q ~ t z s  222,395 96,062 85,703 85,782 90,2513 

Bilis of exchange(') 1,680 1 A30 1,019 - 
~redit transfers 441 325 283 263 
OUier i t e r n ~ ~ ~  2,258 1,800 1,228 1,889 1,704 
MEMORANDA 1,465 1,804 1,896 2,083 1,810 
tnterbank dsposits 722 1,020 1,005 731 725 
Foreign operations 600 542 533 562 208 
Cxedíi W e r s  64 1 47 187 221 285 
Other ítsrns 79 95 171 569 592 
SIPS 2,31 1 2,780 3,111 3,!326 4,462 
RETAíL 
Cheque trun~tion 79,162 31 7,970 327,354 287,179 283,937 
Bancomat 45,924 43,813 56'1 14 6 1 ,61 6 74,383 
C o l l ~ n  ordsrs - - 73,703 140,383 154,061 

Payments between banks and the Banca 943 1,116 1,013 973 981 
d'lklia or the Trkasury 
BISS 

(1) Since 1994 bills of exchange are included among the "other items". 

(2) Up to 1991 credit ctransfers are included among the "other items". 

(3) Includes settlement of securities transactions (up to 1992); payments between the banking system and the Treasuiy, the Banca 
d'ltalia or the Postal Administration; credit transfers (up to 1991) and Bills of Exchange (from 1994). 

(4) In particular settlement of securities transactions (from 1993). 

(5) Debitslcredits for the settlement of clearing balances are not included. 



Payment instnictions handled by selected interbank funds transfer systems: 
value of transactions 

1991 1992 1993 19Q4 1995 
LOCAL CLEARING 5,696,810 6,345,384 4,622,317 4,265,270 3,574,629 
Cheques 1,637,530 1,605,684 1 $83,041 1587,415 1,635,293 

Bills of exchange (') 4 ~ ~ 7 1  5 45,193 40,394 
~redi i  tiansfer~~~ - 1,024,169 732,001 834,657 593,773 
Other items 4,016,565 3,670,338 2,266,881 2,033,198 7,34!5,563 
MEMORANDA 6,332,000 10,450,000 17,067,600 17,972,187 18,408,052 
lnterbank depos¡& 5$23,000 8,772,000 1 1,698,000 1 1,782,702 1 1,557,140 
Foreígn operaiions 553,000 782,000 987,000 894,808 493,336 
Credii transfers 225,000 539,000 71 6,000 857,732 1,029,143 
Other iterns 331,000 357,000 3,666,600 4,436,945 5,328,433 
SIPS 8,273,530 1 1 ,$@4,531 18,293,744 25,928,601 27,377,138 

Credit transfsrs m - . g988 . 459,845 
CEMRALISED ACCOUNfS '@ 1,650,SOO 2,873,100 2,619300 2,428,800 2*737,756 
Payments beween' banks and the Banca l,613,7UO 2,775,000 2,538,300 2,3%8,90fi 2,599,'800 
dltaiia or the Treasury 
BlSS 36,800 98,100 81,200 1 @,?O0 132;9511 

(1) Since 1994 bills of exchange are included among the "other items". 

(2) Up to 1991 credit ctransfers are included among the "other items". 
(3) Includes settlement of securities transactions (up to 1992); payments between the banking system and the Treasufy, the Banca 

d'ltalia or the Postal Administration; credit transfers (up to 1991) and Bills of Exchange (from 1994). 
(4) In particular settlement of securities transactions (from 1993). 

(5) Debitsicredits for the settlement of clearing balances are not included. 

Participants in securities settlement systems 
(end of 1995) 

SeWg secuntiss Holding securities Settlmg cash directiy 
accounts on behalf in central bank 

of custarners accounts 
UIT 31 7 n.a. 1 47 
Sanks 1 47 n.a. 1 47 
Stockbrokew 61 n.a. - 
Securities ínvestrnent firrns 109 n.8. 

C AT 785 n.a, 485 
Banb 485 485 485 
Stoekbrokers 41 41 
Securities investment firms 1 38 n.a. - 
Others 116 



Transfer instructions handled by securities settlement systems: 
volume of transactions 

1991 1992 1993 1394 1995 
LDT (') 8,062,324 7,714,770 10,777,761 14,127,128 16,236,625 
Government securÍÍes 2,186,689 2,854,859 4,047,605 5,343,790 8,164,353 
Equíty bonds 584,130 633,301 930,618 834,641 931,054 
Shares 5,291,505 4,226,610 5,799,538 7,998,697 7,141,218 
CAT (Gwernment securities) 1 18,900 156,900 661 ,176 845,792 960,553 

(1) Bilateral credit and debit balances. 

Transfer instructions handled by securities settlement systems: 
value of transactions 

rml I 992 1993 r w 4  1995 
LDT 3,083,221 4,259,516 9,562,669 12,539,583 1 5,134,844 
Govemment securities 2,922,895 4s153,516 9,264,315 l2,f 00,697 14,801,877 
Equity bonds 27,748 25,125 55,547 37,619 45,405 
Shares 132,578 180,875 242,807 401,267 287,562 
G A T { ~  (Govemment stacurities) 324,699 586,274 1,884,042 1,743,402 1,575,070 

(1) Bilateral balances. 

(2) Procedure launched in September 1990. Figures refer to the nominal value of securities. 

Nominal values registered by securities settlement systems 
(end of year) 

m billions 
1991 1992 1993 1 994 1995 

CAT "' (~ovemment secuNes) 1,118,300 1,2?7,189 3,445,448 1,68621 1 1,797,191 

(1) Procedure iaunched in September 1990. 



ITALY 

Indicators of use of various cashless payment instruments: 
volume of transactions "' 

1991 1992 f 993 1 994 1995 
Cheques issued 689.3 674.5 621.6 574.8 563.6 
of wt?/ch truncated 79.7 3f 7.9 321.3 285.2 270.0 

Payments by debíi and credíi cards 
Paper-based ctedit transfers 

customer initiatedt21 
intert,anMarge-value 

f aperiess c M ¡  transfers 
customer initated @) 

intert3anMargs-va(ue 

(1) The figures for payment operations effected by banking instruments have been provided by seventy-five banks accounting for 
approximately 80% of the current account deposits in al1 banking systems. 
The data on the other payment operations (Banca d'ltalia cashier's cheques, postal instruments, credit cards, interbank large- 
value transfers) related to the entire system. 

(2) Excluding payments between credit institutions and their customers, and payments to and from accounts held under the same 
name at the same deposit-taking institution. 

(3) Collections of commercial bills and paper-based bank receipts executed through the banking system. 

(4) Collections of electronic bank receipts executed through the banking system. 



Indicators of use of various cashless payment instruments: 
value of transactions ('' 

of whief, tntncated 63,643 251,554 288,342 291,749 284,763 

Payments by debit and credi caW 11.7M 14,295 15,671 19,218 24,718 
Paper-basad mdii ttansfers 6,330,688 7,191,203 5,596,276 4,709,208 4,331,379 

customr in&tedM 701,174 745,865 791,095 557,110 386,016 
ínWanMlagevafue 5,629,514 6,445,338 4,805,787 4,552#98 3,945363 

Paperíess credit transfers 18,227,933 26,236,790 38312,084 47,766,143 49,782294 
wtomef injtiatmi @) 3,850,603 4,233,160 4,0#$40 4,613,156 4,888,291 
intenbanknmwiue 14,417,330 2S,003,6 34,7L$,W 43,152,987 44,894,003 

Direct deb'i 61,6t 9 73,741 89,095 106,721 1 16,309 
Uthers 462,658 468,069 452,127 463,821 5%,787 

papr-&S& tmnsactionsf@ 246,974 218,307 186,729 764,891 133,844 
paperless tn?nsaction~{~ 21S684 249,732 265,398 298,930 400,943 

TOTAL 27,250,924 36,207,266 47,135,317 55,f 73,235 56,980,121 

(1) The figures for payment operations effected by banking instrurnents have been provided by seventy-five banks accounting for 
approximately 80% of the current account deposits in al1 banking systems. 
The data on the other payment operations (Banca d'ltalia cashiets cheques, postal instruments, credit cards, interbank large- 
value transfers) relate to the entire system. 

(2) Excluding payments between credit institutions and their customers, and payments to and from accounts held under the sarne 
name at the same deposit-taking institution. 

(3) Collections of commercial bills and paper-based bank receipts executed through the banking system. 

(4) Collections of electronic bank receipts executed through the banking system. 



Participation in S.W.I.F.T. by domestic institutions 

1993 1992 1993 1994 1995 
S.W.I.F.T. users 224 21 8 21 5 218 219 
of whjch: 

membefs 
sub-membsrs 
partkipants 

Msmorandum item: 
Total S.W.I.F.T. worfdwide 
of which: 

mernbets 
subimmbem 
participan& 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1994 1995 
Total m sent 19,203,007 21,144,390 2,572,543 24,681 ,%t 27,584,947 
of whkh: 

categoty I 6, í 70,SQZ 6,695#298 6,845,876 7,596,603 8,360,220 
cSt0gOly fi 5,359,223 5,783,865 5,904,935 6,063,052 6,512,180 
senii'mwiv& Mrom domesti3 
w m  2,Wi909 5465,396 3,751,213 4,235,252 4,959,227 

Total m85~8ges rwsivsd 18,148442 20,008,765 22,189,826 25,066,961 28,480,765 
af Mi&: 

C ~ Y B ~ Q W  i - 6,101,945 6,930,817 8,a61,681 9,502,849 
Catfq&?ty ll - 4,243,352 4,753,663 5,448,679 6,239,393 

Memorandum item: 
Global .S.W.I.F.T. trafic 

Definitions 

- Sub-members: domestic users sponsored by members abroad; 

- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the nework is restricted; 

- Categoty 1: custorner (funds) transfers; 

- Categoty 11: bank (funds) transfers. 









LUXEMBOURG 

Basic statistical data (') 

1991 1992 19$3 1994 7 995 
Populaüon @ (thousands) 382.8 392.5 398.1 403.8 410.0 
Gtoss domestic prddoct (LUF billlons) 372.4 398.2 438.1 468.6 503.28 
iExchange r e  vis-&-?¡S ECU (') 42.2224 41 "6062 *20.@?2 39.6620 38.551 9 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Booü', May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

LUF billions 

1991 1992 1993 19% 1995 
Notes and coins 16.1 15.5 16.3 1 5.7 1 S.9 
Transferable depos& 
Narraw money suppiy (M?) 
Qther 

Settlement media used by deposit-taking institutions 
(end of year) 

LUF bilons 

1991 1 992 1993 1394 1995 
Required reserves held at central bank O 0 0 O Q 
Free reserves held at centrat bank 
Transferable deposits al other cm#¡ 
institutions 
Broad money aggregate 



LUXEMBOURG 

Banknotes and coins 
(total value, end of year) 

LUF billions 
1991 1992 1993 1994 1995 

Total banknotes issued 2;709.3 2,C48.0 5,355.6 4,797.6 4,158.4 
of which: 

LUF 5,000 O O 2,717.7 2,950.6 2,749.0 
FUF 1,000 2,46$.6 2,316.8 2,398.3 1,673.7 7,191.7 
LUF 700 239.7 237.2 239.6 233.3 217.7 

Coins issued 700.5 686.0 683.9 694.5 699.6 
Notes and coins held by credít institutions 3,382.5 3,976.5 4,171.4 4,265.1 4,428.8 
Notes and coins in circulatíon outsíde credít 16,100 15,500 16,300 15,750 15,500 
ínstiutions (') 

(1) These data include the Belgian notes and coins which are legal tender in Luxembourg. 

Institutional framework 
(end of 1995) 

Catedes Number of Number of Numbr of Value of - 
institutionc branches accounts acmunts 

(thousands) (LUF billionsf 
Central bank 1 O O O 
Commercial banks 21 8 369 1,494 2,800 
Savingc banks O O O Q 
Co-operatíve and rural banks 2 35 n.a. n.a. 
~ust Mfice 1 O 1 02 28 
TOTAL 222 404 1,596 2,828 
Brancheis of foreign b n b  71 n.a. n.a. n.a. 



LUXEMBOURG 

Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1992 1993 " 1994 1995 
Cmh dispensem and ATMs 
Number of networks 2 2 2 2 2.0 
Number of macitines 87 120 í17 151 187.0 
Volume of transactions (millions) 3 3 4 4 3.8 
Value of transactions (LUF bilfíns) 13.9 15.5 17.6 20.3 17.3 
EFTPOS terminal$ 
Number of networks 3 3 S 3 3 
Number of points of sale "') 3,340.0 3,663.0 3,340.0 
Volume of tninsactions (miliions) 7.4 8.2 8.8 11.8 15.0 
Value of tynsactions f t U F  billionsf 24.1 27.9 23.5 32.2 39.2 

(1) Electronic terminals only. 

Number of payment cards in circulation (') 
(end of year) 

1991 1992 1 993 1994 1995 
Cards with a cmh function 324.9 384.4 331 .? 359.8 420.9 
Cards wlUl a debit/credit function 324.8 384.5 393.2 421.6 485.0 
of tivhJch: 

cards Mh a debit f i incth 164.8 204.3 183.7 209.5 260.7 
cata3 w'fh a credit functrun 160.0 7 802 209.5 212.1 224.3 

Cards wNi a cheque guarantee function 164.8 204.3 239.7 248.6 260.7 
Retailer cards n.a. n.a, n.a. n.a. n.a. 

(1) A card with multiple functions may appear in several categories. It is, therefore, not meaningful to add the figures. 



LUXEMBOURG 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

1991 1992 1993 1 994 1995 
Clearing house 6.1 6.2 6.0 6.3 4.3 
Automated clearing house 
Large-value systems 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

LUF billions 
1991 1992 1993 1994 1995 

Clearing house 593.0 681 .O 808.3 801.4 599.0 
Automated clearing hwse n.a. n.a. n,a. n.a. 158.4 
Large-value systems n.a. n.a. n.a. n.a. n.a. 

Participants in securities settlement systems 

86ttling smríties Holding secwities Settllng cash directly 
accounts on bhalf  in central bank 

af cucftamers accounts 
CEDEL 0.a. n.a. n.a. 



LUXEMBOURG 

Transfer instmctions handled by securities settlement systems: 
volume of transactions 

1991 4 992 1993 1994 1995 
CEDEL 8,360,280 8,135,280 9,227,160 9,271,080 9,825,480 

Transfer instructions handled by securities settlement systems: 
value of transactions 

LUF bíllions 
1991 lB2 1993 1994 1995 

CEDEL 104,329.4 157,260.5 207;9§4.5 223,766.9 277,868.58 
Short and mdium-tem notes 23,605.6 30,081.9 58450.5 40,998.2 53.980.59 

Nominal values registered by securities settlement systems 
(end of year) 

LUF billions. 
1991 19& 1993 1994 1995 

CEDEL 
Market value of securitíes 16,979.6 20,608.8 25,919.6 27,723.9 30,106.89 



LUXEMBOURG 

Indicators of use of various cashless payment instruments: 
volume of transactions 

1991 1 992 1 993 1994 O' 1995 
Cheques íssued 4.0 n.a. 'n.8. 2.5 n.a. 
~ a ~ m e n t s  by debit and cradit cards 10.2 n.a. n.a. 15.5 n,a. 
Cradít transfers 
Direct dabits 
Othen a. n.a. n.a. ., n,a. 
TOTAL 3%. t n.a. n.a. 5Q.O n.8, 

(1) These figures were based on an estimate from an ad hoc enquiry perfomed in Decernber 1995. Unlike the enquiry of 1991, this 
enquiry includes the intra-bank credit transfers. 
Inter-bank credit transfers arnounted to 17.3 rnillion transactions and to a global value of LUF 4,378.7 rnillion 

Indicators of use of various cashless payment instruments: 
value of transactions 

LUF millions 

1991 19% 1993 1994 "' 1995 
Cheques b u &  246 n.a. n.a. 145 n.a. 
Paymeruts by debit and crsdit cards 38 na. n.a. 49 n.a. 
Cred& transfers 2,856 n.a. n.8. 9,644 n.a. 
Direct debits 42 n.a. n.a. 38 n.a. 
Others n.8. n.a. n.a. 
TOTAL ,3,182 n.a. n.a. Q W  n.a. 

(1) These figures were based on an estimate from an ad hoc enquiry perfomed in December 1995. Unlike the enquiry of 1991, this 
enquiry includes the intra-bank credit transfers. 
Inter-bank credit transfers arnounted to 17.3 million transactions and to a global value of LUF 4,378.7 million 



Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1994 1995 
S.W.I.F.T. users 116 1n 128 1 40 150 
of which: 

membem 23 20 23 26 29 
sub-memb 61s 93 107 105 114 721 
pan'cipanls - 

Memomndum item: 
Total C.W.I.F.T. worldwide 3,648 3,903 4,004 4,623 5,229 
of which 

members 1,963 2,074 2,703 2,472 2,259 
sub-members 7,607 7,738 1,802 2,023 2,259 

pa&ipan& f;S 91 99 7 88 277 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1994 1995 
Total messages sent 7,918,440 8,?78,092 10,269,903 11,334,220 12,280,307 
of which: 

category l 1,754,424 786,946 2,064, 159 2,212,835 2,496,990 
category ll 657,813 3,7?7,649 3'61 7,693 3,658,917 3,692,809 
senthceiveci rdmm domestic 
users f ,100,597 f ,404367 7,748,639 f ,952,674 2,158,482 

Total messages remived 6,248,039 7,301,934 8,651,024 9,611,417 10,784350 
af which: 

category i n.8. #.a. 1,026,?32 1,057,652 l,ftw2863 
caregory /i n.a. n.a. 1 , 0 8 7 7  1,#OXü92 1,097,793 

Memorandum item: 
Global S.W.I.F.T. traffic 96i5,I 59,291 405,540,962 457,218200 51 8,09i,873 582,192,512 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 









NETHERLA NDS 

Basic statistical data (') 

1991 1992 1993 1994 1995 
Popolation (thousands) u 15,290 15,301 15,458 
Gross domestic product (NLG blllions) 542.6 566.1 579.0 608.4 635.8 
Exchange rate vi$-h-vis ECU (2) 2.31 09 2.2755 2,1757 2.1 585 2.0989 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures rnay difier from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

NLG billions 
VXJl 1992 1.8% 1 994 1 995 

Notes and eains 37.0 37.0 37.6 38.1 38.2 
Tmerable deposits 92.3 98.1 112.1 114.1 134.7 
of uhícfi heid by: 

tKNsehoIds 40.4 4f,6 45.6 47.0 57.7 
corpo~tits sector 42.3 45. f 53.9 54.5 65#2 
ofher 9.6 77.3 126 12.6 17.8 

Narrow money supply (MI) 129.3 185.1 1.9.7 152.2 172.9 

Settlement media used by deposit-taking institutions 
(end of year) 

NLG miiiions 
1991 1992 ? 993 1 9% 1.995 

Reauid reserves held'at central bank 0 12,484 7 5,783 11,363 í3 
of ihich can be, ustld far se~ement @) O 72,4434 15,783 9 7,367 O 

Fre% reserves held at ccantral bank 116 32 42 25 37 
Transferable deposits at other inmtians 2,768 1,906 3,118 2,462 3,061 

(1) As collateral. 



NETHERLANDS 

Banknotes and coins 
(total value, end ofyear) 

NLG billíonc 
1.991 1992 1993 1994 1 995 

Tatal banknotes issued 37.3 37.3 n . 8  38.3 38.6 
of which: 

NLG 1,000 
NLG 250 
NLG 100 
NLG 50 
NLG 25 
NLG 10 
NLG 5 

Coins issued 
of whicfi: 

NLG 5.00 
NLG 2.50 
NLG 7.00 
NiG 0.25 
NLG 0.10 
NLG 0.5 

15.5 15.1 15.5 15.8 14.94 
4 3  4.3 4.7 5 0  525 

13.6 13.8 13.4 15.2 73.84 
1.5 7.6 7.7 1.8 1.95 
7.7 1.7 1.7 1.8 7.87 
O. 7 O. 7 0.8 Q.8 O. 79 
O.? 0.7 0. 1 O. 1 0.05 

Notes and ecrins~heid by instituffons 2.9 2.9 2.8 2.8 3.1 
Notes and coins in circulation outside crc4dit 37.0 37.0 37.6 38.3 38.2 
instihttion 

Institutional framework 
(end of 1995) 

Categoricas ~umber of Number of Number of Vaiue of 
inctitutions branches wcc~unts acrounts- 

(thousands) (NLG billions) 
Central bank 1 11 - 
Commercial banks 98 2,453 6,800 74 
Savings banks 26 26 100 O 
Co-operative and rural banks 1 1,679 5,4430 38 
Postbank 1 2,132 6,700 22, 
TOTAL 127 6,501 1S;oOO. 1 35. 
Branches of foreign banb 25 n.a, n.a. n.a. 
of which EC-bgsed 7 1 t?&. n.a. n-a. 



Cash dispensers, ATMs and EFTPOS terrninals 
(end of year) 

1991 1992 1993 1 994 1995 
Cash dispensers and ATMs 
Number of networks 2 2 2 2 2 
Number of machines 3,354 3,964 4,461 4,998 5,489 
Voium of transactions (millions) 207 262 31 4 367 425 
Vaiuca of trblnsactions (NLG billions) 36 45 S6 65 74 
EFTPOS termínals 
Number af networks 2 2 1 1 1 
Number of points of sale 4,038 11,440 24,549 47,588 73,376 
Volume of tmsactíons (millons) 32 47 67 126 256 
Value of transactions (NLG bilons) 2 4 7 14 24 

Number of payment cards in circulation (') 
(end of year) 

thousands 
1991 1992 1993 1994 1995 

Cards with a cash function 9,273 12,538 13,107 3 3,988 16,419 
Cards wiar a de&t/cnadít funcüan 1,950 1,500 1,257 1,257 1,493 
of which: 

carús with a debit fimctlon #.a. 1,500 1,257 f ,257 7,493 
c a d  wittr a credir function n.8, 0.a. n.a. %a. n.a 

Cards wíth a cheque guarantee fundion 2,213 1,765 1,796 1,297 724 
Retailer cards n,a. n.a n.a 13.8. n.8. 

(1) A card with multiple functions may appear in several categories. It is, therefore, not meaningful to add the figures. 



NETHERLANDS 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

1991 1 992 1 993 1994 1995 
lnterpay g92.6 1,045.8 1,130.5 1,225.4 1,410.9 
Cheques 110.5 91.7 71.9 55.8 40.5 
Other 882.1 954.1 1,058.6 1,169.6 1,370.4 
8007 S.W.I.F.T. 2.0 1.8 1.9 2.0 2.1 
Ctikques 0 O O O O 
üther 2.0 1.8 1.9 2.0 2.1 
Central bank FA system 0.5 0.5 0.4 0.4 0.4 
Cheques O O O Q U 
Other 0.5 0.5 0.4 0.4 0.4 

(1) Fomer Bankgirocentrale. 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

NLE bitiions 
1991 1 992 1993 1994 1 995 

interpay o' 1,851.8 1,942.0 2,207.4 2,195.0 2,189.1 
C m % $  162 15.0 1 l.? 9 2  6.7 
Other 1,835.6 1,927.0 2,195,7 2,185.8 2,182.4 
8007 S.W.I.F.T. 7,8132.0 8,055.0 9,011,O 10,139.7 10,340.7 
Cb0qlIes O O O O 0 
Other 7,862.0 8,055.0 9,011.0 10,139.7 10,340.7 
Central bank FA system 6,694"2 7,658.5 9,300.1 9,182.5 8,450.4 
Cheques 
Other 

(1) Former Bankgirocentraie. 



NETHERLANDS 

Participants in securities settlement systems 

Settling securities Holding securíties Sett ling cash directly 
accounts on bahalf in csntrai bank 

of customers accaunts 

Stockbrokers 
Secunties hou~es(~) 
Cede11 Eurwlear 
CSDs 
Money market brokers 
Depositories of partieipants - 
Clearing iristitute centra! bank 85 - 85 
Barda 69 - 69 
Stockbmkers 
Secums tlouses 
M e 1  I Eurocbar 
CSDs 
Money rnarket bmkers 
Depositories of .partiupants 

(1) lncluding DNB. 
(2) Effectencleanng and EOCC. 



NETHERLA NDS 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

thousands 

Ciearíng institute centrai bank 
Effectancleadng 

Transfer instructions handled by securities settlement systems: 
value of transactions 

NLG billions 
1W1 1992 1993 1 994 1995 

Necigef n.a. n.a. n.a. n.a. n.a. 
Clearing lnstituta central bank 38.0 49.4 48.5 79s 1 W.1 
CDs 9.3 12,3 15.7 25.1 49.5 

(1) The figures show the turnover of ASE. 

Nominal values registered by the securities settlement systems 
(end of year) 

NLG billions 
t991 ,$?2 1993 1994 1995 

Neclgef 270.6 309.3 3W.7 414.0 4252 
Clearing institute central bank 23.5 33.8 a1 -3 ' 56.8 66.4 
CDs 4.8 7.8 7.0 1316 15.8 
CPs 4.5 4.7 7.1 11.3 16.3 
MTNs 14.2 21.3 2?.2 31 .Q 34.3 



NETHERLANDS 

Indicators of use of various cashless payment instruments: 
volume of transactions 

miltions 
1991 1992 1993 1994 1 995 

Cheques 'bsued 247.0 221.9 180.5 144.8 109.9 
Payments by debit and credit cards 
Paper-based credit transfers 

customer initiatcad 
int%rE>anWIlage-v~fuff 

Paperless CM& transfers M . O  1,003.1 1,3822 1,481.0 1,583.9 
customer InJtiafcad 960.5 1,000.8 1,379.9 1,4i8.6 1,581.4 
ín t s r t ianWI~~va lu~  2.5 2.3 2.3 2,4 2.5 

DirW deibits 392.0 431.4 479.5 531 .O 597.5 
TOTAL 1,732.0 1,808.0 2,235.3 2,428.6 2,740.7' 

Indicators of use of various cashless payment instruments: 
value of transactions 

NLG billions 
199t 1992 1 993 1 994 1 995 

Cg&q des isuod 33.0 32.Q 253 23 .O 16.1 
Payments by debii and credit cards 2.0 3.8 10.0 21.6 36.3 
Paper-based credk transfers 45.0 48.0 36.5 26.4 24.8 

cvs&mer initiated &.O 48.0 36.5 26.4 24.8 
intehanivlarge-Miue O O O .O O 

Paperiess credit transfers 
custmer inítiated 
intenbaniulalr)lemiu~ 

Direct debii 246.0 226.0 229.8 239.8 259.8 
TOTAL 17,358.0 19,051.0 21,490.3 22,503.9 25,972.5 



NETHERLANDS 

Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1994 1995 
S.W.I.F.T. users 54 55 59 55 62 
afl which: 

membew 30 29 30 27 28 
sub-members 23 25 28 28 32 
par&i@anfs 1 1 1 2 

Memorandum item: 
Total S.W.I.F.T. world-wide 3,648 3,903 4,256 4,623 5,229 
of which: 

mambes 1,963 2,074 2244 2,4112 2,259 
sub-membrs 1,607 1,738 1,887 5023 2,259 
partci@m& 78 Si1 125 188 277 

S.W.I.F.T. message flows to/from domestic users 

1991 1992 f 993 1W4 1 995 
Total messages sent 12,944,498 13,54?,5i2 14,543,442 1 5,253,265 18,903,885 
d which: 

csttagdry 1 61#71,972 6,310,685 6,474,480 6,508,032 6,74?,3 10 
categofy ll 27901345 2,733,W 2,912403 3,707,787 3,275,847 
senVr~ccaivved tMmm domestic 
users 7,419,578 7,763,389 1,996,747 1,750,991 7,870,671 

Tútal messages received 12,758,421 12,865,625 13,983,712 14,538,364 16,027,297 
of whidt: 

category l - 4,947,606 5,169,497 5,279,922 5,498,322 
categoty t! - 7,921,436 2,066,993 2,081,037 2,204,721 

Memorandum item: 
Global S.W.1,F.T. traffíc 365.1 59,291 405,540,962 457,218,200 51 8,097,873 582,192,512 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 







AUSTRIA 

Basic statistical data "' 

Gross damestic produd (ATS billions) 1,926.5 2,0473 2,124.1 2362.9 2,353.4 
E~qhange raZe ~is.b--vis ECU 14.43 14.22 13.63 13.54 13.18 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

ATS billions 
1991 1992 lg93 1994 1995 

No@ and &S "' 113.3 120.9 127,4 133.6 142.7 
Transferabie deposits 170.9 180.9 207.2 222.0 266.4 
Narrow monay suppiy (Mt) Of 284.2 301.8 334.6 355.6 409.1 
TraWerable depqsits in fmign $unWes 19.0 22.0 34.7 27.2 27.9 

(1) Without coins in gold and silver. 
(2) In local currency only. 

Settlement media used by deposit-taking institutions 
(end of year) 

AMS biilions 
1991 1 992 1995 Y994 1 $95 

~equimd'rbnres held at central 'bank 57.83 59.08 58.44 - 61.47 55.10 
Free resenres hsld at central bank f') 0.41 0.51 0.01 O O 
Transfsrable depiposits at other Iristituti*$ 170.81 180.06 207.19 2g.01 253.1 9 

(1) Average of end-of-month figures. 
(2) Average of end-ofquarter figures. 



AUSTRIA 

Banknotes and coins 
(total value, end of year) 

ATS miiilans 

1991 1992 1 993 1394 . 1995 
Total banknotes issud (banknotes ín 1 27,403.03 534,981.39 143,215.89 151,449.92 161,412.77 

CDins issued (wim In ciirculaaon) 
of which denominatíon: 

ATS 20 
ATS 10 
ATS 5 
ATS 1 
A TS 0.50 
ATS 0.70 
A TS 0.05 
ATS 0.02 
ATS 0.01 

Notes and coins held by crédit Insütutlons 
Notes and coins in circulation outside crrtidii 
institutions 

Institutional framework 
(end of 1995) 

Categories Number of Number of Nmber of Value of 
fnstitutions branchcss accotrnts accounts 

(thousan¿ts) (ATS Wkns) 
Central bank t 7 0.7 43,595.0 
Crdit instítutions 1 ,M1 4,686 5,833.0 266,442.0 
Postchequque 1 2,341 397.0 15,085.0 
TOTAL 1 ,Q43 7,034 6,230.7 326,1229 
Branchés of foreign bantcs 7 - 0.1 0.4 



AUSTRIA 

Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1992 1993 1994 1 995 
Cash dispensers and ATMs 
Number of networkc "' 1 1 .  t 1 1 
Nurnber of rnachínes 1,796.0 2,060.0 2,558.0 3,063.0 3,390.0 
Volume of tfansactions (millons) m 48.5 53.3 57.7 63.5 68.2 
Value of ttancactions (ATS billiolEs) (a 82.2 85.0 105.6 118.3 129.1 
EFfPOS tsrminals 
Nurnber bf networks (') 1 1 7 1 1 
Numbet of POS terminals 1,050.0 1A96.0 1,831.0 2,410.0 3,382.0 
Volume of transactions (mmions) 3.2 4.9 6.7 8.9 11.1 
Value of traqqctions (ATS biliions) 1.5 2.4 3.5 5. 1 7.2 

(1) APSS network. 

(2) lncluding vestibule cash dispensers (1990: 588, 1991: 666, 1992: 800, 1993: 994, and 1994: 1,242). 
(3) Without vestibule cash dispensers. 

Number of payment cards in circulation 
(end of year) 

thousands 
1991 1 992 1993 1 994 1 995 

Cards with a cashfunction 2,302 2,Q31 3,243 3,512 3,853 
Cards with a debWcredit function 3,022 3,351 3,712 4,022 441 8 
of Which: 

cards with a debit funcfian 2,302 2,528 2,779 3,003 3,292 
cara% witb a d i t  funcüon 720 823 933 f ,010 1,726 

Cards wlth a cheque guarantee functkm 2,358 2,340 2,396 2,324 2,370 
Retaiier mrds 84 123 188 224 22 
Prepaid cards i 7  



AUSTRIA 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

3991 t 992 1993 1 994 1995 
EBK (Elektronisches Banbn- und 0.33 0.53 0.72 0.89 0.91 
Kundenkommunikation$$yslem) 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

A75 biliions 
1991 1992 f 993 1994 1995 

EBK (ElektTOd~c~~ Sanken- und 3288 5,160 5,443 6,295 6,370 
ICundenkommunika~onssystem) 

Participants in securities settlement systems 

Settring s~cuflties Holdmg securities Settling cash directiy 
accounts on behaif in central bank 

af custorriers aocounts 
"Amngement" sy&m 78 
(transacticwrs on the Vfenna Stock mchange) 
Banks 73 - 
Smkbrokers Ei - 
Wurlües houses - .. 
Fordgn centrai banks 
Cede1 / Eumlear - m 

Direct Settlement (OS) 87 O - 
(transactions outside the VSE) 
aanks 82 e - 
SZ.0ekbrokai-s 3 - - 
S~curitíss houses - 
lnsurance companies 
Foreign central banks - 
Cede! I Euroclear 1 .  - 
Foreign CSD 1 - - 
O~~Et-Clearing 12 12 * 

Oor standardised derivative products) 
Banks 12 12 * 

Stockbrokers 
Securities housss 
lnsurance companiss 
Foreign central bmks 
Cedel I Euwlear 



AUSTRIA 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

(transactions an. the Vienna Stock Exchange) 
Gavemment smurities n.8. n . ~ .  5,095 11,176 35,921 
Bonds n.a. n.a, 41,786 52,431 200,762 
Shares n.a. n.a. 216,571 234,768 879,996 
CDs n.a. n.a. n.a. ) 
Others (warrants, Investment certiñcates) n.a. n.a. 1 >. 
Futures - 
optím - - 
Direct Settlement (0s) system 62,078 93,179 77,166 139,914 295,808 
(transadons wtside the VSE) m 
Govmmsnt secutJti8~ 62,078 93,179 11,043 28,252 93,349 
Bonds 1 j 17,706 39,884 77,377 
Shares 48,417 71,7i8 125,082 
CDs f 1 1 1 
Others (wanants, investment certificates) 1 1 
Faures - - - 
aprions - - - 
0~0B-Claaring 21,652 1 17,448 135,123 124,443 139,929 
{fot standarcfsed derivative products) (@ 

Govemmsnt securiüas - - ," 

B~nds - 
Shares - - 
CDs - 
Others (warrants, investment wrtÍficates) - - 
Fuiures - 4,461 12,734 24,131 28,473 
Qptions 21,652 1 12,987 122,387 100,312 1 11,456 

(1) In 1993: a breakdown into sub-items has been available since week 12. 
(2) Database: central securities depository (CSD); the DS system was staried on 3rd March 1991. 
(3) OTOB staried on 4th October 1991. 



AUSTRIA 

Transfer instructions handled by securities settlement systems: 
value of transactions 

ATS millions 

(iransactions on ihe Víenna Stock Exchangs) t21 

Government securities 8,263 7,577 5,876 5,579 18,978 
Bonds 1 1 1 1 1 
Shares 48,457 35,082 48*494 57,298 266,618 
CDs - 
Warrants 5,321 2,131 1,804 1 ,721 121 
lnvesbnent certificate$ 50 66 87 105 98 
Funires - - 
options - * - 
Oitect Seitleirnent (OS) system n.o. 402,504 579,020 1,780,266 &862,477 
{tmnsactiom outside the VSE) @ 

Govemment securiües n.a. 269,637 225,222 778,613 1,422,324 
Bonds n.a. ) 237,528 884,896 1,025,988 
Shares n.a. 132,867 60,537 50,535 246,698 
CDs n.a. ) !%,M3 66,222 167,467 
Others (wamts, investment certificates n.a. 1 1 1 ) 
Futum - - .. 
Options - m 

OTOB-Clearing 30,560 191,900 424,860 704,580 515,4üO 
(for standardtsed derivat'we products) 
Govemment securíties * - 
Bonds 
Sharm 
cm 
Futuros 
Options 

(1) In 1993: a breakdown into sub-items has been available since week 12. 
(2) Tumover on the Vienna Stock Exchange (VSE). 
(3) Database: central securities depository (CSD); the DS systern was started on 3rd March 1991. 
(4) OTOB started on 4th October 1991. 



AUSTRIA 

Nominal values registered by securities settlement systems 
(end of year) 

1991 1992 1993 1994 1995 
"ArrangemenY system 1,140,275 1,181,842 1,443,304 1,448,587 1,552,652 
(transac3ions on the Vienna Stock Exchange) '') 
Govemment secumm md bonds 881,f 49 951737 f ,113,301 f ,127,246 1,238,273 
Shams, CDs and others 259,126 230,105 330,003 321,341 374,389 
Dlrect Settlemnt (OS) system 876,369 91 9,203 1,050,851 1,135,401 1,230,233 
(transactíons outside the VSE) 
Govemment secunties and bonds 875,927 91 8,862 1,050,064 1,133,766 1,229,101 
Shares, CDs and othsrcm 4.42 341 787 1,635 1,132 

(1) Total value. 

(2) Securities registered by the central securities depository (CSD), for govemment securities and bonds: nominal value; for shares, 
CDs and others: in millions of units. 



AUSTRIA 

Indicators of use of various cashless payment instruments: 
volume of transactions (') 

millions 
1991 1 992 1993 1994 1995 

Cheques bued 53 46 40 36 33 
Payments by debit and credit cards 11 14 17 20 25 
Paper-based credit transfew 277 289 304 31 O 202 
Papedess credit transfers 78 87 98 122 150 
Dlrect deblts 167 180 188 188 210 
Qther (EBK) 033 0.53 0.72 0.89 0.91 
TOTAL 58633 61 6.53 647.72 676,139 700.91 

(1) Apart from the EBK system, only customer-initiated transactions have been counted. 

Indicators of use of various cashless payment instruments: 
value of transactions (') 

ATS billions 
1991 1 992 lSg3 1 994 1995 

Cheques issued 1,Ot 8 1,041 996 1,009 1,014 
Payments by deblt and credit cards 15 18 23 25 32 
Papr-based credit transfew 2,850 3,108 3,209 3,1207 3,169 
Faperless credit transfers 799 1,031 1,221 1,593 2,004 
Direct debits 282 341 400 481 457 
Other (EBK) 3,288 5,160 5,W 6,295 6,370 
TOTAL 8,252 10,699 1 1,292 12,730 3 3,0& 

(1) Apart from the EBK system, only customer-inifated transactions have been counted. 



1991 1992 1993 1994 1995 
S.W.I.F.T. users n.a. n,a. 75 77 75 
of which: 

msrnbers 62 62 67 
sub-members 13 75 f4 
patticipants 

Memorandum item: 
Totai S.W.I.F.T. world-wide 3,648 3,903 4,004 4,623 5,229 
of wf~ich: 

mernbeffi 7,963 2,074 2,103 2,472 2,259 
sub-rnrwnbers 1,607 7,738 7,802 2,023 2,25& 
pmticipants 78 91 99 188 277 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1994 1995 
Total rnessages sent n,a. n.a. 10,803,051 11,725,379 12,829,110 
of w m :  

categoly i 
category ti 
sent.rec8Ned foProm domestic 
US@rS 

Total messages recebed 
of which: 

Cafegory i 
cate~ory 11 

Memorandum item: 
Glob?l S.W.I.F.T. traffic 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Pariicipants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category 11: bank (funds) transfers. 









PORTUGAL 

Basic statistical data (') 

1991 1992 1 Si03 1994 1995 
Population m fthousands) 9,866.6 9,862.4 9,876.1 9,876.1 9,886.0 
~ r k s  domestic product ( P E  billíons) 11,184.2 42,828.7 13,625.6 14,538.5 15,444.5 
Exchange rate vis-A-vis ECU ") 178.g0 174.680 188.120 196.910 196.105 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue BooK', May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

PTE billions 

Notes and coins 683.1 
Trancferable deposíts 2,041.7 
of which held by: 

hous~holds 1,786.5 
cotporate scsctot 797.9 
other 57.3 

Other 95.4 
Narrow money supply (Mlf 2,820.2 
Dsposi& in foreign currencies 10.1 

Settlement media used by deposit-taking institutions 
(end of year) 

PTE biltions 
1991 1992 1993 1994 1995 

Requintd reserves held at central bank O )  1,652.1 1,848.4 2,042.2 350.9 264.2 
of whish can be used for saitlernent 1,652. 1 7,848.4 2,042.2 330.9 264.2 

Free reserves held at central bank n.8. 10.8 7.1 3.7 6.5 
Transferabls dsposits at other btitutions t 5.3 10.5 18.1 23.7 46.3 
Memorandurn item: 
Broad money Fggregate 8$2#.8 9,292.2 8,843.1 10,783.7 11,664.4 

(1) lncluding free reserves held at the central bank. 



PORTUGAL 

Banknotes and coins 
(total value, end of year) 

PTE billions 

1991 1 992 1993 1 9% 1995 
Total banknotes issued 7362 701.9 808.3 841.2 894.9 
of whlch: 

PTE 10,000 
PTE 5,000 
PTE 2,000 
PTE lxO0O 
m500 
P7-E 100 

Coins issued 
of which: 

PTE200 
PTE 100 
PTE SO 
P E  20 
PTE 10 
PTE 5 
PTE 2.5 
PTE 1 
PTE 0.5 
CommemonW~ 

Notes and coins held by credit institutions 88.8 94.6 97.1 88.8 97.9 
Notes and coins in círculation 0~tsKi0 credrt 683.1 708.2 7tjs.Q 795.8 841 .O 
institutions 

Institutional framework 
(end oj 1995) 

Categones Number of Numbr af Number of Value of 
instlt&ons bmnches accounts accounts 

(thousands) blfions) 
Central bank 1 f 2 
Commercial banks 47 3489 16403.9 3348.7 
Mutual ag~cultuml credit banks and savings 18% 506 1250.0 204.0 
banks 
Past office 1 1056 116.0 1,1 
Treasury 1 1 
TOTAL 238 5064 17769.9 3553.8 
Branches of foreign banks 11 106 78.4 91 -3 



PORTUGAL 

Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

1991 1992 1993 1984 1995 
Gash dispenses and ATMs 
Number of networks 1 1 1 1 1 
Numbet of machines 1,265 1,938 2,797 3,328 3,674 
Volume of transacüons (millions) 56.3 73.5 94.3 116.1 136.8 
Vatue of transactions (PTE biiiíons) 584.4 792.8 1,007.3 1,236.8 1,450.0 
EFTPOS t@minals 
Numbsr of networks 1 1 1 1 1 
Numbr of points of sale n.a. n.a. 0.a. 25,318 29,364 
Number of machines 7,097 15,540 27,554 32,700 38,178 
Vffturne of tfansactíans (millions) 2f .9 44.7 75.4 90.3 124.2 
Value of transactions (PTE bilflons) 160.3 304.6 448.2 573.7 745.1 

Number of payment cards in circulation (') 
(end of year) 

1991 1992 1993 1994 1995 
Cards with a cash functron 3,230 4,245 4,799 5,291 6,266 
Cards with a debWcredit function 4,W 5,279 6,101 6,759 7,113 
of which: 

camks: with a deMt function 4,649 5,095 s,@Q 6266 
m& wfth a credIt fúnction 630 7,006 1,090 1,298 

CaKfs with a cheque guwantee funcüon 3f9 399 526 542 564 
Retailer cards 55 70 86 91 115 
MuM-purpose ptepaid mrás - - 161 

(1) A card with multiple íunctions may appear in several categories. It is, therefore, not meaningful to add the figures. 



PORTUGAL 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

o ~ e r  ('Im 2-2 49 6.8 210.0 2653 
Traditional clearing 13.5 14.0 13.1 12.1 11.6 
cheques 7.8 8.5 7.7 6.8 6.6 

(1) Mainly electronic transfers. 

(2) "Telecompensa~áo/Multibanco" was not included until 1994. 
(3) Mainly payment transfers. 

Payment instmctions handled by selected interbank funds transfer systems: 
value of transactions 

PTE billions 

199t 1992 1983 1994 1995 
Telecomptansa@o (taieclearing) 44,142 4,023 49,258 50,046 53,091 
cheques 43,!341 47,410 47,030 44,642 46,433 
other tff (2) 601 1,6f 3 2,228 5,403 6,658 

Traditional clearing 64,400 105,1$8 149,842 177,119 154,274 
cheques 1,413 1,544 1,489 1,348 1,383 
other ") 62,987 103,624 148,353 175,773 152,891 

(1) Mainly electronic transfers. 

(2) "Telecompensa~áo/Multibanco" was not included until 1994. 
(3) Mainly payment transfers. 



PORTUGAL 

Participants in securities settlement systems 

Settíing sscurities Holding securities Settllng cash directly 
accounts on behalf in central bank 

of customers accountc 
INTERBQLSA "58 57 58 
Banks 36 36 36 
Stockbmkers 21 2 1 21 
Securities houses - * 

insurance companles - 
forcaign centrai k n k s  - 
Cede] f Eurúclear 
Qthers qreasury bodies) 1 1 
SISTEM 119 113 
Banks 44 - 45 
Stockbrokers 7 - 7 
Securities houses 3 - 3 
insurance companles - 
Foreign central banks - 
Cede1 1 EurDciear m - 
Others (pubüc bodies) 4 O 4 
Others (leasing companies; factoring 61 54 
companies; crecfit-purchasa finance 
companles) 

Transfer instmctions handled by securities settlement systems: 
volume of transactions 

Special Market for Whokssale Transacüons n.a. n.a. n.a. 228.5 759.8 
in Govemment Securities 
SISTEM 6.6 7.1 9.5 18.3 5.0 
Govemment Securitles 4.4 5.2 7.7 15.7 2.3 
Others (scacurities Ñsued by the EIanco de 1 2  1.9 1 .S 2.6 2.7 
Portugal) 

(1) This figure cannot be subdivided. 
(2) In 1994: Figure for the period from June to December. 



PORTUGAL 

Transfer instructions handled by securities settlement systems: 
value of transactions 

PTE milllons 
1991 19Q2 1993 1994 1 995 

INTERBOLSA n.a. n.a. 4,028 6,697 7,999 
Cash Market (') n.8. n.a. 4,028 5,089 3,196 
Special Market for Whofesaie T m a d o n s  n.a. n.a. n.a. 1.508 4.803 
in Govemment Securities 
SISTEM 16.226 13.393 20.048 27866 25.200 

Others (securitiw .ssued by the Banco de 8,100 7,674 11,146 8,279 18,203 
Portugal) 

(1) This figure cannot be subdivided. 
(2) In 1994: Stock exchange operations only. 

Nominal values registered by securities settlement systems 
(end of year) 

PTE Miiions 

undertakings n.a. na. 12 39 1 34 
SISTEM 1,605 1,520 1 ,000 3,179 3,203 
Governmdnt swurities 1,544 1,139 976 1,325 1,348 
Bonds n-a. n.a. n.a. n.a. n.a. 
Shares n,a, n.a. 11.8. n.a. n.a. 
CDs n.a. n.a. n.a. n.a. n.a. 
Gecurities .,.. .. , .  issued by the Banco de Portugal 61 -1 24 1,854 1,855 



PORTUGAL 

Indicators of use of various cashless payment instruments: 
volume of transactions 

1 991 1992 1993 1 QQ4 1 995 
Cheques issuaci 231.4 252.6 258.8 255.5 236.1 
of which t~ncated 

Payments by debit and crsdit cards 
Payments by multipurpase prepaíd cards 
Papsr-based credit trarisfen, 

cusromer iniüatiad 
Intarbank 

Paperless credÍÍ transfers 
customer iniüated 
interbank 

Indicators of use of various cashless payment instruments: 
value of transactions 

PTE billions 
1991 TQ92 IQ93 1994 1995 

Cheques issuad 61 458.7 !56,628;7 61,975.5 61 619.0 52,2'65.4 
of whkh tmnmfed n.a. n.a. 6,263.7 6,280.0 6,637.0 

Payments by debit and mdit  cards 364.2 63 3.6 739.0 743.2 919.1 
Payments by muMpurpose prepaid cards - - 0.6 
Paper-based credit tr;irisfers 7,175.4 8,530.4 5,461.1 14,332.3 t8,972.3 

customer inítiafed n.a, n.8. n.a, n.a. #.a, 
interbank n,a. n.a. n.a. n.a. #.a. 

Paperless credit transfers 
customer ini;bafed 
interbank 

1,951.9 5,087.5 6,954.2 7,6552 16,806.8 
n.a. #.a. n,a. n.a. n.a.: 
n.a. n.a. n.a. n.a. #.a. 

Direct debii 738.5 79Q.5 1$19,7 4,508.8 3,945.6 
TOTAL 71,688.7 71,650.6 76,349.5 W856.5 92,909.8 



PORTUGAL 

Participation in S.W.I.F.T. by domestic institutions 

1991 1992 1993 1994 19$5 
S.W.I.FIT. users 32 33 38 39 43 
d whi&: 

members 
sub-mmbers 
participan& 

Memomdum ítern: 
ToUI S.W.I.F.T. world-~ide 
d Whkh: 

mmbers 
sub-mernbers 
partcipants 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 5994 1995 
Total rnessages &nt 2,434*293 2,888,879 3,233,630 3,578,502 4,010,814 
of whi~n: 

category l 546y0?2 F78,020 754,622 853,872 977,018 
categoy il 728,584 865,797 864,483 883,332 978,193 
sentkeceived talfrorn d m s t i c  
users 260,134 316,132 373,081 439,960 -483,748 

Total messagec received 2,491,675 2,852,452 3,107,307 3,339,670 3,679,672 
of which: 

category 1 n.a. 77!5,751 803,862 8!34,471 988,755 
category 11 n.a, 498,B78 541,420 591,849 637,447 

Memorandurn item: 
Giobai S.W.I.F.T. traffic 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 







Basic statistical data (') 

1991 1992 1M3 19W 1995 
Population fthousands) 5,014 5,042 5,066 5,088 5,108 
Gross domestic product (FIM billions) 491.1 476.8 482.4 507.8 548.9 
Exchange rate vís-&-vi$ ECU m 5.0042 5.8020 6.6973 6.1908 5.7086 

(1) Since 1990 a new source of data has been used and, therefore, sorne of these figures rnay differ frorn those contained in the 
Addendurn to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

FIM biliions 
IW1 1992 1993 1994 1995 

flotas and coins 8.8 9.4 10.4 10.8 1 2.4 
Transferable deposltsf't 121 .$ 125.4 131.4 143.6 163.5 
N a m  money supply (MI) 136.6 134.6 141.8 15.1.4 175.9 
Transferable deposits jn foreign currenciw 13.2 14.7 14.8 12.8 13.7 

(1) Local currency. 

Settlement media used by deposit-taking institutions 
(end of year) 

FIM billions 

1991 1992 1993 1 $94 1 995 
Requimd reserves held at centmlhnk 10.4 13.2 6.4 6.5 15.7 
Free.res@~es hsld at central bank 2.2 6.8 1.8 t ,4 1.1 
Transferable dappsits at other instítutions 3.4 8.7 4.2 4.3 2.5 



Banknotes and coins 
(total value, end of year) 

FIM millions 
19@1 1992 1993 1994 1995 

Total banknotes issued 13,336 13,209 13,443 f 2,301 13,625 

Coins issued 
of WhM: 

FilWlO 
FtM S 
FjM 1 
50 pennia 
20 psnnig 
70 pennidi 
S pcanniCE 
7 p#nni& 

No- and coins held by credit institutions 5,104 4,600 3,504 3,210 
Notes and coi= in circulation outside ctedit 8;T75 9$404 10,394 10,81 O 12,401 
inst-&.ií&ns 
Memorandum iterns: 
Commemorative míns fyl 197 257 255 262 281 
Notes and coins which ceased to &e lagal - 387 339 
tender on 1st January 1994 lil 

(1) This item is included in "banknotes and coins in circulation" in the balance sheet of Suomen Pankki. 



Institutional frarnework 
(end of 1995) 

Categoxíes Number of Numbex of Nurnber of Value of 
institutions branches accounts awunts 

(thousands) (FlM billions) 
Central bank 1 4 0.018 13.7 
Cornmercíal banks 11 752 8309 99.4 
Savings banks 40 254 602 9.3 
Casperative and rural banks 301 957 3,757 53.2 
Post officrzr (2j 937 0 o 
TOTAL @ 353 2,904 12,568 175.6 
Branches of foreign banks 4 O O O 
cd Whxch EGbds8d 4 O 0 0 

(1) Number of accounts: Number of current accounts used for payment sefflements. 

(2) Post offices are also used as branches of Postipankki, which is a wmmercial. 

(3) In 'Value of accounts': The TOTAL differs from "Transferable deposits' in Table 2, because the central bank figures are not 
included in figures in table 2. There are also little differences in defining the wncept "non-bank'. 

Cash dispensers, ATMs and EFTPOS terrninals 
(end of year) 

1991 1992 1W3 1994 1.995 
Cash dispensers and ATMs '') 
Number of networks 3 3 2 Z 1 
Number of machines 3,606 3,798 4,201 4,255 4,394, 
Volume of transactions (millions) 157.2 182.4 202.0 191.9 21 0.6 
Value of transactions (FlM biiiions) 58.6 64.9 68.7 72.0 79.8 
EFTPOS teminals 
Number of networks (3) - 
Number of points of sale 33&00 39,000 42,000 48,000 49,000 
Volume of transactions (millions) 161.0 173.8 173.3 195.2 217.3 
Value of transactions (FIM billíons) 34.2 37.9 39.0 94.9 51.9 

(1 ) 1991 - 1993: row "Number of machines" is partiy estimated. 1994: exact figures. 
(2) Only cash withdrawals. 

(3) Offline system. 



Number of payment cards in circulation 
(end of year) 

thousands 
1991 1992 1993 1 994 1 995 

Cards with a cash function 3,833 3,885 4,013 4,225 4,415 

Cards with a cheque guarantee functíon 11 9 9 7 7 
MuW-purpose prepaid cards w - 7 13 
Retailet cate 1862 1,642 1,707 1,726 1,749 



Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

1991 1992 1093 1994 1995 
BanW payrnmt clearing 336,8N 352,889 3fi6;8Oü 373,982 355,858 
Giro tfansfers 223,640 240,885 249,475 275,034 281.878 

Cheques 
üanW bilis '') 
80F systern 140 152 115 1% 110 
Credi transfers W e e n  banks 72 81 66 63 69 
Credl transfars betwwn Sumen Pankkl 68 71 49 42 41 
and the banks 

(1) Figures concerning bank bills are included in cheques in 1995 and not available seperately. 

(2) Bank of Finland lnterbank Funds Transfer System. The current system for collecting statistical data was introduced in March 
1991, and so the figures for years before 1991 are not comparable with those aíter that. 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

FIM billlons 

1991 1 992 19!?3 1994 1995 
Banks' payment clearing f,W.7 f,SRa9 1,672.2 1,865.4 i;972.6 
Giro transfers 642.6 744.1 667.0 845.5 1,002.2 
Debit cards 23.5 23.8 22.2 22.1 20.6 
Chquss 735.4 775.2 972.7 9935 949.8 
Banks' biUs "' 35.2 16.8 10.3 4.3 n.a. 
BOF systernm 5365.8 6,343.8 8,653.8 6,356.8 8,607.5 
M% transfers between banks 4,7"3.2 5,466.0 5,941.7 5,880.6 8,087.0 
Crea fransfers betwesn Suomen Pankki 612.6 883.8 71 2. t 476.2 420.5 
and the banks 

(1) Figures concerning bank bills are included in cheques in 1995 and not available seperately. 

(2) Bank of Finland lnterbank Funds Transfer System. The current systern for collecting statistical data was introduced in March 
1991, and so the figures for years before 1991 are not comparable with those afier that. 



Participants in securities settlement systems 

Seming secunties Holding secuntíes Settling cash d i r d y  
accounis on behalf in central bank 

of custornew accounts 
fielsin@ Money Market Centre 16 16 14 
Banks 9 9 9 
Stoekbrokers o O O 
Secuxlüs houses O O O 
I n s u m  c o m p i e s  1 f O 
Foreign csntfai bada O O O 
Cede11 Euwlear O O O 
Others 6 6 5 
Hslsinki S t W  &changa 25 25 7 
Ranks 5 5 5 
Stodcbrokers 16 16 2 
SecurZües houses O O O 
lnsumce companies O O O 
Foreign central banks O O O 
Cedel / Eurodaar O O O 
Othsrs 4 4 O 
FInnish Options Marlret 2s 26 O 
Banks 9 9 O 
Stockbrokars 17 17 O 
Secun'ties houses O O O 
I n s u ~ c e  cornpanies O O O 
Foreign central banks O O O 
Cede1 / Euroctear O O O 
Others O O O 
Firtnish Optiorrs Exchar~s 15 f 5 O 
Banks 5 5 O 
Stockbrokers 10 1 O O 
Securities hauses O O O 
lnsurance companies O O O 
Foreígn central banks O O O 
@del / Euroclear O O O 
Others O O O 



Transfer instructions handled by securities settlement systems: 
volume o f  transactions 

1 991 1 992 1993 1 994 1 995 
Hekinki Montay Market  entre^'^ - 14,369 43,068 44,465 41,050 
Gwemment secutities 208 5,387 7,479 11,922 
Cm 1 4,f 61 37,681 36,986 29,128 
Hekinki Stock Exchange 42,300 91,200 240,214 2339,264 373,070 
Shares 42,mO 91,200 240,2? 4 339,264 373,070 
qnnish Optíons Market 697$49? 436,360 491,705 1,034,633 1,593,534 
Fut~nts 61,588 38,441 76,838 3E;81160 534,330, 
Options 635,909 397,919 4'1 4,867 676,473 1,059,204 
Ffnnish Oflons Exchange 13,125 12i318 9,583 47,430 77,703 
Futures 6,976 6,041 3,374 22,367 20,306 
Opüans 6,149 6,209 25,081 57,397, 

(1) The electronic clearing and settlement system was launched in April 1992. 

(2) Physical shares cleared and settled since 1991. KATI system since 1992. 

Transfer instructions handled by securities settlement systems: 
value of transactions 

99 
Metsinki Money Mar%@ Centre {'' - 436,705 1,403;313 1,933,791 2,039,475 
Govemrnent securiües 11,6Q7 230,844 333,286 570,254 
CDs - 425,098 f ,172,469 1,600,505 1,469,22 1 
hIsinki Stock Exchangs(% 6,600 11269 49,077 143.600 f 82,000 
Shares 6,600 11269 49,077 143,600 182,WQ 
Finnbh Optioyis Market 21,063 10,586 16,062 91,513 f 86,200 
Futures 1,027 774 1,735 63,659 14,500 
OpiÍcrns 20,036 9,812 14,327 27,854 45,700 
Fínnish Options Exchange 1,423 2,146 5,100 23,800 12,766 
Futuras 755 1,052 2,993 11,164 12,651 
Qptíons 667 1,094 2,107 12,636 115 

(1) The electronic clearing and settlement syctem was launched in April 1992. 

(2) lncludes only trades made in the HETl system in 1991-1993. 



Nominal values registered by securities settlement systems 
(end of December) 

FIM rniltians 

lW1 1992 1993 1 994 1995 
Helsinki Money Market Centre - 65,668 1 31,278 163,509 136,200 
Govemment secunties - 4,945 24,328 34,288 40,900 
CaS - 60,723 106,950 129,221 95,300 
iielsinki Stock Txchange 58,982 63,999 136,292 t 81,559 191,700 
Shares 58,982 63,999 136,292 181,559 191,700 
Finnish Options lMarket 226 190 598 2,420 3,993 
Fututes and options 226 190 !S8 2,420 3,993 
Rnnlsh Optíons Exchange 8 12 646 1,116 608 
Futures and optíons 8 12 646 1,116 608 

(1) The electronic clearing and sefflement system was launched in April 1992. 

(2) Market value of listed shares. The new book-entty system has been introduced gradually since 1992. 

(3) Open risk (calculated according to guidelines issued by the Financia1 Supervision Authority). 



Indicators of use of various cashless payment instruments: 
volume of transactions 

1991 1992 1993 1994 1995 
Cheques issued 9.9 7.4 6.7 5.7 4.0 
Payments by debit and credit catds 
Paper-based credit transfers (') 
Paperfess credit transfers") 
Qifect debits 8.1 10.3 14.8 17.9 25.6 
TOTAL 599.6 621 "2 635.7 -666.4 720.1 
~rbss-border payments n.a. 1.8 1.8 1.6 1.7 

(1) From customer to bank. 

Indicators of use of various cashless payment instruments: 
value of transactions 

FIM billions 
1991 1 992 1.993 .1W 1995 

Cheques issued 820 847 1,080 1,058 1,071 
Payments by d a  and crea cards 
Paper-based credR transfer~(''~ 
~apeirfess creáit trawfers vHq 
Dire& d e b i  15 20 28 34 65 
TOTAL 7,415.1 7*759..3 8,738.6 8,854.9 9462.9 
Cm&-border payrnents n.a. 168.6 672.0 289.7 302.7 

(1) From customer to bank. 
(2) Figures are partly estimated. 



Participation in S.W.I.F.T. by domestic institutions 

1991 3 992 1993 1994 1995 
S.W.I.F.T. users 15 15 13 14 13 
of which: 

mmbels 70 7 1 10 10 9 
sub-membels 5 4 3 4 4 
paMpants - 

Memodum item: 
Total S.W.I.F.T. worid-wide 
of which: 

membes 
sub-rnmbsrs 
pa&ipanis 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1992 1993 1994 1995 
Total messagss sent 3,342,026 3,200,249 3,309,647 3,951,479 4;546,108 
of W c h :  

category 1 7,61 1,184 1,618,821 "fi61i6,967 f,B8=SCb44 2, f 19,W 
category ll 835,940 810,403 859,441 1,014,705 7,157,502 
sentkeceived t&om d m ~ s t h :  
USBB 486,577 404,805 430,737 E t 7 4 8  677,520 

Total messages received 2,281,199 2,206$52 2,396,183 2,805,753 3$281,266 
of which: 

caregory I 644,674 735,419 862,653 7,054,813 7,767,447 
category II 53r1,757 451,247 4%648 608,804 737,603 

Memorandum item: 
Global S.W.I.F.T. traffic 365,189,291 4i05,%0,962 457,218,200 51 8,097,873 582,192,512 

Definitions 

- Sub-members: domestic users sponsored by members abroad; 

- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 

- Category 1: customer (funds) transfers; 

- Category II: bank (funds) transfers. 







SWEDEN 

Basic statistical data (') 

1991 1992 1993 1994 1995 
Population [2) (thousands) 8,617 8,668 871 9 8,781 8,860 
Gross domestic product (SEK bi l l ío~)  1,447.3 1,441.7 1,442.2 1,573.0 1,626.2 
Exchange rate vls-A-vis ECU (@ 7.4800 7.5300 9.1 150 9.1580 9.5319 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

SEK blilíons 
1991 1992 1993 1.994 1995 

Notes and coins 64.8 64.1 66.8 68.6 68.5 

(1) Local currency. 

Settlement media used by deposit-taking institutions 
(end of year) 

SEK billions 
t 991 í992 18Ct3 1994 1 995 

Required rssenres held at caniral bank 11) 5.4 2.7 4.3 5.0 .. 
Fme resems held at central bank 1 O.? -28.7 -0.3 7 2  -0.8 
Ttansferable depos& at otheer l p s t i ~ ~ o n s ~ )  1 38.5 100.9 31 .O 62.3 48.8 

(1) Average end-of-month figures. 
(2) Average end-of-quarter figures. 



S WEDEN 

Banknotes and coins 
(total value, end of year) 

SEK billions 
1991 1992 1993 1 994 1995 

Total bantmotes Íssued 73,108 70,741 72,413 72,992 73,064 
of which: 

SEK 10,OaO 
SEK 1,000 
SEKSOO 
SEK 100 
SEK 50 
SEK20 
SEK 10 
SEK 5 

Total cdns issued 2,990 3,205 3,308 3,450 3,596 
Notes and coins heM by cre&l institutions 1 1,543 9,894 8,919 7,8443 8,357. 
Notes and coins in círculation outside credit 64,555 64,051 66,802 08,594 58,303 
instihitíons 

Institutional frarnework 
(end of 1995) 

Catewries hlurnbsr of Number of Nurnber of Value of - 
incütutions branch &ices accounts aCcounts 

(millions) (SEK billions) 
Centrai bank 1 15 - 
Commercial banks (') 30 3,539 24.4 71 5.0 
Savings banks 89 349 3.1 55.9 
TOTAL 1 20 3,903 27.5 T71.5 
Branches of foreign banks 11 11 0 3 

(1) The Postgirot Bank is included from March 1994. The total number of branches end of 1995 includes 1,289 branches of the 
Post Office since they provide financia1 se~ices on account of the Postgirot Bank. 



SWEDEN 

Cash dispensers, ATMs and EFTPOS terminals 
(end of year) 

'i 991 1992 1 993 1994 1995 
Cash dlspensers and ATMs 
Number bf networks 2 2 2 2 2 
Number of machintas 2,221 2,203 2,=6 2,281 2,359 
Volurne of transactíons (millions) 208 218 247 270 281 
Vaiue of transactions (SEK bíllions) 152 f 63 1 E15 218 226 
EFFPQS teminats (') 
Number of netwcwks 2 2 2 -2 2 
Number of pointc of sale 8,918 14,276 26,630 25,536 54,389 
Volume of transactions (mlliions) 33 46 63 77 92 
Value of á.arrsactions (SEK bílllons) 17 27 33 48 S3 

(1) Terminals administrated by the iwo data processing companies BABS and SERVO. 

Number of payrnent cards in circulation (') 
(end of year) 

1Wl 1992 1 993 1994 1995 
Cards with a cash funct'im @ n,a. 5,072 5,162 6,037 6,171 
Carás with a debitlcredit functlon 33% 10,463 1tp12 1 2,076 4,742 
af which: 

cards with a debff functlon 2#2 8 , M  9,937 10,379 3,525 
cards with a cm% hK,m'on 7,417 1,517 1,475 1,697 1,2f 7 

Cards with a cheque guarantee krrtcMon - - A. 

Retaiier cards 4,984 7&45 7,961 9,121 n.a. 

(1) A card with multiple functions may appear in several categories. It is, therefore, not meaningful to add the figures. 
(2) Since 1992 a new source of statistics hs been used. 
(3) As from 1995 cards issued by oil companies and retail trade companies are not included. 



SWEDEN 

Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions '" 

(1) Clearing and sefflement were made on a bilateral net basis until end-1989. Since 1990 RIX has been operating on a gross 
basis. 

Payment instmctions handled by selected interbank funds transfer systems: 
value of transactions ('' 

(1) Clearing and settlement were made on a bilateral net basis until end-1989. Since 1990 RIX has been operating on a gross 
basis. 

Participants in securities settlement systems 

SettSíng sfmritieso' Holding m r i t i e s  Bttiing cash directly 
accarrrts on behalf in csntrPtl bank 

af  custmers awunts 
vpc 51 37 14 
Bar& 17 16 12 
Stockbrobrs 20 20 - 
Insumnce companres 5 .. 
foreign central banks - - 
GedJ / Euiocbar - 
Others m 9 1 2 

(1) Defined as account operators in the system. 
(2) Sveriges Riksbank, the National Debt Office and the National Pension Fund (three funds), mottgage institutions (two), the OM 

Group and its subsidary company VPA. 

(3) Sveriges Riksbank and the National Debt Office. 



SWEDEN 

Transfer instructions handled by securities settlement systems: 
volume of transactions 

thousandc 
19§1 1992 1993 1994 1995 

VPC 3,QW 2,912 
Gcrvernmcant securities and hnds - .. 500 498 

(1) lncludes Sveriges Riksbank certificates. 
(2) lncludes private bonds. 

Transfer instructions handled by securities settlement systems: 
value of transactions 

1991 t 992 1993 19% 1995 
VPC 47,065 41,647 
Gwernmcmt sscunties and bonds '') . - - 46,000 40,428 
Sjhares n.8. n.a. n.a. 1 ,055 l,f 19 

(1) lncludes Sveriges Riksbank certificates. 
(2) Includes private bonds. 

Nominal values registered by securities settlement systems 
(end of year) 

1991 1992 1993 1 M  1995 
VPC 2,6@ 2,987 
Govehment securities "' 921 1 ,o!% 
Bonús m 
Shares 
CDs 

(1) lncludes Sveriges Riksbank certificates. 
(2) Excludes Governrnent bonds. 

(3) Market values. lncludes priiate bonds. 



SWEDEN 

Indicators of use of various cashless payment instruments: 
volume of transactions 

millions 

1991 $892 1 993 1994 1995 
~ h e q u ' k s  issued 77 71 51 n.a. n.a. 
Paymem by debit and cm&¡ cards 68 62 68 97 111 
Paper-based mdit transfers 210 f 65 161 1 70 189 
PapMess credit transfets 388 425 428 42% 431 
Dlrect debíts 34 37 40 45 50 
üthers - - - - 
TaT& 77'7 7fi0 748 747 781 

Indicators of use of various cashless payment instruments: 
value of transactions 

1.W1 1 992 1 993 1994. 1995 
Cheques lssued 757 675 487 n.a. n.a. 

(1) From custorner to bank. 



SWEDEN 

Participation in S.W.I.F.T. by domestic institutions 

I B ~  1 992 i993 iw 1995 
S.W.I.F.T. users 20 20 19 17 20 

Memomndum item: 
Totai S.W.1.F.T. wortd-wlde 
of which: 

rnemiwrs 
sub-memberzj. 
participan& 

S.W.I.F.T. message flows tolfrom domestic users 

1991 1 992 i@93 'i 994 1995 
Total msssages sent 6,701,761 7,588,941 7,447,346 8,70i 10,919,610 
of wbicfi; 

categoly i 2,653,863 2,814225 2,915,f 88 =3,33!5&?80 3,816,919 
cc~tegory 1I 1,788,527 1,7@?,251 1,863,230 2,029,226 2,223,462 
S@-/& rwbm domestic 
usem 1 ,O55;822 $$4,$37 984,831 1,273,723 7,465,832 

Totai massagers b(~:aived 5;766,385 5,8i9$?3 6,W0,394 7,021 ,@!M 7,971,173 
of wbhh: 

category i n.a.. 1,980,723 2,736,086 2,427,632 2,833,733 
category ll n.a. f,4821130 1,566,699 f,G25,f65 2,104,694 

Memomdum item: 
Global S.W.I.F.T. traífic 

Definitions 
- Sub-members: domestic users sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 









UNITED KINGDOM 

Basic statistical data (') 

1 Q91 1 992 1 993 1 994 1995 
Population (thousands) 57,808 58,007 58,191 58,366 58,483 
Grws domestic product (GBP biilions) 573.6 595.3 628.4 666.2 698.2 
Exchange rate vis-a-vis S U  0.701 1 0.7370 0,7805 0.7756 0,8288 

(1) Since 1990 a new source of data has been used and, therefore, some of these figures may differ from those contained in the 
Addendum to the "Blue Book", May 1994. 

(2) Average for the year. 

Settlement media used by non-banks 
(end of year) 

GBP billions 
1991 1992 1993 1994 1.995 

Notes and coíns 15.7 17.6 17.9 18.8 19.9 
Narrow money deposits 
Narrow mony suppíy (M21 (If 

(1) A break in series means that figures from 1992 are not comparable with previous figures in the series. The definition of deposits 
in M2 was altered with effect from December 1992. Previously, bank deposits in M2 comprised all non-interest-bearing deposits 
plus "chequable" sight or time deposits regardless of maturity plus other deposits (excluding certificates of deposit) of less than 
£100,000 and with less than one month to maturity; building society deposits included in M2 were "iransaction accounts" and 
other deposits of less than £100,000 and up to one month maturity. Banks now define retail deposits as deposits which arise 
from the customers' acceptance of an advertised rate (including nil). Building societies include al1 shares or sums deposited by 
individuals plus sums from contractual savings schemes (but exclude retail issues of subscribed capital e.g. perpetua1 interest- 
bearing shares). 

Settlement media used by deposit-taking institutions 
(end of year) 

GBP billions 

Free remm heM at centrd bank 
Transferable deposfts at oaler creáit 
institutiohs @ 

(1) Authorised institutions with average eligible liabilities of £10 million or more are liable to lodge with the Bank of England non- 
operational, non-interest-bearing deposits of 0.35% (as at 31st December 1993) of their eligible liabilities (0.25% for institutions 
for which Northern lreland is the main place of business in the UK). 

(2) Includes some time deposits. 



Banknotes and coins 
(total value, end of year) 

GBP millions 
1991 1 992 1 993 1 994 1995 

Total banknotes issued ") 16,096 16,445 17,315 18,513 19,605 
of which: 

GBP tia 
GBP 20 
GBP 10 
GBP 5 
GBP 1 

Notes held by cm@ instituttons 
Total coins issued @) 

of which: 
fl 
*P 
20P 
fOp 
5P 
2P 
1 P 

Notes and coins in circulation outside credít Y 5,715 16,832 17,897 18,752 19,896 
instituiions '3' t4) 

(1) Bank of England banknotes only. 
(2) Not seaconally adjusted. 

(3) Average for the month of December. 
(4) Figures include coins. 

(5) Estimated as at 31st December. 

Institutional framework 
(end of 1995) 

Categaries Number of bíumbr bf Number of Value of 
insWttons branchss accarnts aecounts 

fmilüons) (Gap bífliow) 
Central bank f 5 71.4 230.1 
Cornrnercial banks 485 12,328 O O 
Building socfeties 80 5,141 45.3 206.9 
Post o&e 1 19,490 16.0 1.4 
TUTAL a;B5 %= 132.7 41 8.4 
Branches of foraign banks 262 
of Mich EC-hsed 107 



Cash dispensen, ATMs and EFil'OS terminals 

1991 1992 1993 1994 1995 
C w h  díspensew and ATMs 
Numbr of nelworks S 3 3 3 3 
Number of machines (thousands) 
Volumca of transactions {millions) O )  
Value of transactions (GBP blllicnts) 48 56 80 55 72 
EFTPOS Zerrninals 
Number of networks(@ 3 3 3 3 .  3 
Nurnber of mztchínss ('lo 190,000 220,000 270,000 350,000 505,000 
Volume of transactions n.8. n.a. n.a. n.8. n,a. 

(1) Estimated figure. 
(2) SWITCH, VlSA and MasterCard. 

(3) SWITCH, VlSA and MasterCard. The nurnber of points of sale is not available. (Several machines can be installed at one point 
of sale.) 

Number of payment cards in circulation (') 
(end of year) 

rníllions 
1981 1992 1993 1994 1995 

a r d s  with a cash function 73.4 740 75.0 m.3 83.7 
Cartis wial a debftlcred'i Fonction 49.1 51 "2 51.7 54,5 59.2 
4f which: 

c a e  witfr a debit functkm 20.l 22.6 24.1 26. O 28.4 
cards Mfh a cmdit fundiw] IPf 29.0 28.6 27.6 2&5 30.8 

Cards with a cheque guarantee function m 43.0 444 44.0 e . 5  48.0 
Retakr  cards 14f na. 8.9 8.5 10,s 13.0 

(1) A card with multiple iunctions rnay appear in several categories. It is, therefore, not rneaningful to add the figures. 
(2) Bank VISA, MasterCard and travel and entertainrnent (charge cards) cards only (excludes cards issued by some building 

societies). 
(3) Includes eurocheque cards. 

(4) This figure does not include the nurnber of cards issued by srnaller retailers. 
(5) Estimated figure. 



Payment instructions handled by selected interbank funds transfer systems: 
volume of transactions 

1991 1 992 1 093 1994 1 995 
~ o w n  Clearing (') 0.3 O. 1 O. 1 4.1 0.0 
CHAPS 8.0 9.1 11.0 11.7 12.6 
Cheque and Credi Cleafings 2,655 2,577 2,496 2,451 2,377 
Cheques 2,472 2,395 2,323 2,278 2,206 
Papr-based mdi msfsrs f')m 183 1 82 1 73 1 73 171 
BACS 1,702 1,820 1,903 2 , m  2,268 

trawfers ( I f  786 81 9 858 91 O i69 
Dirsct dsbits 91 6 1 ,001 1,045 1,148 1,299 
TOTAL 4,365.3 41406.1 4410.1 4,@0.? 4,657.6 

(1) Excludes inter-branch iterns. 

(2) Includes Northern lreland and Scotland (includes estirnates). 
(3) Town Clearing ceased operation on 24 February 1995. 

Payment instructions handled by selected interbank funds transfer systems: 
value of transactions 

GBP biitiona 
1&1 5 Q@- 1993 1 9944 191)5 

Tawn Claaring 1,307 1 ,Os9 881 59 
ClWAPS 1Q905ü 20,928 23,645 25,053 26,719 
Cheque and Credit Cleaxlngs 1,820 1,285 1,300 1.31 1 1,333 
cheques u'"63 1,207 1,175 1,194 1,210 1,234 

Direct de&¡  288 284 262 284 312 
TOTAL 23,3?0 24,003 2 6 7 ~ 0  , 27i%86 2$,1:65 

(1) Inter-branch iterns are excluded. 

(2) lncludes Northem lreland and Scotland (includes estimates). 
(3) Town Clearing ceased operation on 24 February 1995. 



UNITED KINGDOM 

Participants in securities settlement systems 

SattILng secudtias !4ol6fng securitias ~$ttling cash directly 
accwnts on behalf in central bank 

of custmers accounts 
CO0 "' 297 O O 

Bmks 
Stockbrokers 
Secutitíes houses 
Oiscwnt houses 

ESO 23 O O 
Banks 14 n.a. O 

(1) It is not possible to distinguish different classes of participants. 



Transfer instructions handled by securities settlement systems: 
volume of transactions (') 

thousands 
1991 1992 1993 1894 1995 

CGO 
Gmmment securities 584.0 678.2 736.8 768.4 747.5 
CMQ@ 219.1 247.6 2ti7.6 285.3 269.0 
Government securltias 1 1 1 1 1 
Bilis of exchange 1 1 ) 1 1 
Bank CDs )21$.1 )247.6 1267.6 p85.3 )269 
Building saciety CDs 1 1 1 1 ) 
Commerclal paper 1 ) 1 1 
Sto& exchange STCs 1 1 1 1 1 
ESO 9.1 14,2 
Government securiticas - 1 1 
Bonds - - )9.1 114.2 
CDs - 1 ) 
TALISMAN 8,280 8,508 10,344 9,386 9,817 
Shares 14) 8,280 8,508 10,344 9,386 9,817 
LCH '" 1 54,645 2f 9,138 198,561 
Futirres - - 129,746 186,208 168,610 
Options - 24,899 32,930 29.951 

(1) Figures altered frorn previous edition due to revised rnethod of calculation. 

(2) Volurnes include one side of each transaction 
(3) ESO was inaugurated on 31st August 1993. 
(4) Figures represent nurnber of bargains seiiled. 
(5) Number of contracts. 



Transfer instructions handled by securities settlement systems: 
value of transactions (') 

GBP billions 
1991 f 992 1993 1994 1995 

WQ " 4,SS 6,862 1 1,7W l5,266 16,OQl 
Govemment secuxHies 4*355 6?862 11 325 15,266 16,001 
CM0 m 

2 

1,651 2,054 2 $ 4  2,547 3,305 
Gwernmtbnt securlties 1651) 2,054) 2,344) 2,547) 3305) 
BIlRc of exchange j 1 ) f 5 
6ank COs ) 1 1 f 1 
Building society CDs 1 f ) 1 f 
Cornrne~lal paper 1 1 1 1 
Sto& exchangt, STCs 1 j f 
ESO @' (@ 58.7 84 
Government securíties ,. - .. 58.7) S41 
Bond8 - 1 
CDs ) 
TAUSMAN '2" 360 434 564 606 646 
Shares 360 434 3-r 606 646 

(1) Figures altered from previous edition dueto revised method of calculation. 
(2) Tumover includes one side of each transaction. 
(3) The ESO was not inaugurated until 31st August 1993. 
(4) Nominal value of securities traded. (Trading is in ECU -figures quoted are GBP.) 
(5) Figures represent value of bargains settled. 



Nominal values registered by securities settlement systems 
(end of year) 

GBP bíllirins 

1991 1 992 1999 1994 1995 
CGO 1Z.4 144.1 204.4 227.9 210.9 
Govemment secuntías 122.4 144.1 204.4 227.9 21 0.9 
CM0 ??,3 76.3 79.6 86.4 106.0 
Govemment b8cunties 7.1 3.8 3.1 5.2 16.7 
Bilis af exchange 
Bank CDs 
Building society CDs 
Cornmercial paper 

20.0 21.9 21 .S 17.6 17.9 
43.7 44.6 44.6 52.5 57.9 
6.5 6.0 5.9 7.0 6.2 
m9. neci. neg. neQ. neg. 

Siwk exchange STCs O O 4.5 4.1 7.3 
ESO 3.8 4.3 5.3 
Gavernrnent securíties - 1 ) 1 
Bands 1 1 1 
CDs - 1 1 1 
TALISMAN 573.8 658.8 850.8 81 1.8 942.7 
Equítim and uniisted securít&tsi4) 542.4 629.2 81 5.4 nQ.5 906.9 
Fixed interest 31.4 29.6 41.4 32.3 35.8 

(1) In 1993: The ESO was not inaugurated until31st August 1993. 
(2) Trading is in ECU; figures are quoted in GBP. 
(3) Figures are market values of UK companies; other securities traded at the Stock Exchange are not eligible for Settlement in 

TALISMAN. 

(4) From 1995, includes Altemative lnvestment Market (AIM) 



Indicators of use of various cashless payment instruments: 
volume of transactions 

1 S@l 1992 1 993 1 994 1995 
Cheques lssued 14' 3,126 3,005 2;886 2,802 2,699 

Payments by card 
&i?,it 
credit 

Paper-based credZt tmsfers 
Paperiess credlt transfers 

lag&-valw ( C W S )  
óthsm f41 

üirect d e b i  91 6 1,001 1,646 1,148 1,289 
TOTAL "" 6,W 6,515 6,707 6,975 7355 

(1) Excludes cheques processed at branch level, but includes cheques used by customers to obtain cash from a bank other than 
their own. 

(2) Excludes items processed at branch level. 
(3) VlSA and MasterCard only. Excludes transactions by holders of charge cards (travel and entertainment cards) and retailer 

cards. 

(4) lncludes inter-branch items (values are estimates). 
(5) Excludes postal orders and government payments in cash from post offices against state benefit vouchers. 

Indicators of use of various cashless payment instruments: 
value of transactions 

GBP billions 

1991 1992 1993 1 934 1 S S  
~heques íssued {'' (4) 3,953 2,934 2,587 2,I'TI 1,577.2 

large-value (rown) 5420 1,457 1,095 681 59.3 

Payments by e;ard 
deWt 
credft m 

Paper-based credi transfers 645.9 489.5 457.2 397.2 371.2: 
Paperiess credii tt-tinsfers 19462 21470 24,f 43 25,733 27,486, 

I w M w  ( C W S ]  19,050 20,928 23,545 25,052 26,719 
oth%rsig S12 !M? §Q& m1 767 

Oirect & V i  280 284 2f32 284 31 2 
TOTAL @) ,24,487.0 26,222.O 27,500.4 g8,65!.1 X,817.2 

(1) Excludes cheques processed at branch level, but includes cheques used by customers to obtain cash from a bank other than 
their own. 

(2) Excludes items processed at branch level. 
(3) VlSA and MasterCard only. Excludes transactions by holders of charge cards (travel and entertainment cards) and retailer 

cards. 

(4) lncludes inter-branch items (values are estimates). 
(5) Excludes postal orders and govemment payments in cash from post offices against state benefit vouchers. 



UNITED KINGDOM 

Participation in S.W.I.F.T. by domestic institutions (') 

1991 1 992 1993 1994 1 995 
S.W.I.F.T. users 286 295 309 344 366 
of which: 

membem 
sub-members 
participan& 

Memomndum itern: 
Total s~.I.F.T. world-Ade 
of which: ' . 

membem 
sub-rnembem 
participan& 

(1) The UK and the lsle of Man. 

S.W.I.F.T. message flows tolfrom domestic users (') 

1991 1 S 2  1993 19% 19335 
Total meocagss sent 43,171,404 48,167,743 54,??36,966 $0,967,184 71,0351477 
d which: 

categag 1 8,106,578 8,857,BO 9,637BU 70,352,6&1 11,181,501 
-ay If 74,799,002 16,fQ9,002 18,110,333 1@,371i,575 27,654,710 
mnt/re#iVed t&mm domesiic 
wts rO,O5& 721 7 7,538,7&3 12,836,570 f4,151r,000 16,386,855 

Total messageb receñred 37,850,280 42,1332,121 48,734,43% 513,179,903 66,015,464 
of which: 

Cat890v I - 10,212,447 11,376,746 12i5rU3,347 13,987;532 
fXtt8gofy fl - ?,863,,5f 9 8,284,l O2 8,SU,S7 8,906,827 

Memomdum item: 
Global S.W.I.F.T. traffic 

(1) The UK and the lsle of Man. 

Definitions 
- Sub-members: domestic uses sponsored by members abroad; 
- Participants: users which are not shareholders in S.W.I.F.T.; their message traffic over the network is restricted; 
- Category 1: customer (funds) transfers; 
- Category II: bank (funds) transfers. 







Notes and coins in circulation outside credit institutions 
(end of year) 

Belgium 
Uisnmark 
Gemany 
Greece 
Spaín 
France 
lreland 

Italy 
Luxembourg 
Netirerlands 
Austria 
Portugal 
Finland 
sv&dM 
United fCinndom 

Total 
(ECU rnillimis) 

Value per inhabitant 
fECU) 

As a percentage 
of GDP 

(1) MI, except for the United Kingdom: M2. 



Points of entry into the payment system 
(end of year) 

hi 

Number of Number of Nurnber of Number of Others '') Total number Number of accounts cn 
institutions central bank bank branchss post office of branches on Wich payments 

oñetfng payment branches branch"Ifs'j offering payment can k% made 
S~FIIM~S servkxic (per W P ~  

Austria 1 131 129 0.9 0.9 583 581 286 290 870 872 0.72 0 . n  

Portugal 1 24 1 -1.2 . 367 404 . .  100. 107 na. n.8. 488 512 1 .M 1 .80 

(1) Per 1,000,000 inhabitants. 

(2) If the post offices offer payment sewices. 
(3) In "Total number of branches offering payment sewices" 1994: Excluding the 20,000 post office branches which are entrusted with the semi-cashless payrnent system on behalf of Postbank AG. 

1995: Postbank AG as a fully fledged credit institution appears with its branches under "Nurnber of bank branches", including post office branches which are entrusted with the semi-cashless 
payment systems on behalf of Postbank AG. 

(4) Average without countries where data are not available. 



Comparative tables 



Comparative tables 



Use of payment cards 
(end of year) 

Numbsr of cards psr 1,000 inhabitants 
. . Average number of 

Carcts wifh a cash Ca& wiih a Payrnents per card 

(1) Average without countries where data are not available. 

(2) In Gemay: 1995 including bank customer cards. 



Major Interbank Funds Transfer Systems in the European Union 
(end-1995) 

B 
0- 

Number of Vallie af Average value af 5 
transaeions tmnsactlons transactions <n 

(ihousands) (ECU billions) (ECU million) 

flTT RTGS O C V 
RTT N O C V 
RTT RTGS O D F 
RTT QiS O C F 
ACH N O C F 
RTT N RM C F 
RTT GS RM C S 
M OS RM C S 
RTT M Q C F 
R77 RTGS O C V 
R3.T N O C V 
RTT RTGS O C V 
ACH N Q C F 
RTT RTGS RM C F 
R i T  RTGS RM C F 
RTT RTGS RM C F 
RTT N RM 0 V 
RTT N RM C F 

DN lnqulry md tmnsfer systern 
EAF 
Eiliger &hlungsverkehr 
STMD 
Madrid Clearing Hause 
SAGlTTAiRE 
S ~ c l t A  Pmentations 
DaÍb lnterbank Setttement 
SlPS 
BtSS 
El~ctfohk NlemarYinda 
Central Bank systern 
8007 S.W.I.E.T, 
E8K 
BUF Sysfem 
R fX 
CtiAPS 
ECU Clearing-ahd Sefflement Sysiem 

(1) Country. (6) Geographical access to the system: C = centralised (one * RTGS from 1996 Q2. 

(2) Ownerlmanager: B = banks; CB = central banks. processing centre only) or D = decentraliced. 

(3) Processing method: M = manual; ACH = Automated (7) Prices charged to participants: F = full costs ( including 
Clearing House (offline); RTT = Real-Time Transmission. investments); V = variable costs; S = symbolic costs (below 

(4) N = multilateral netting; BN =bilateral netting; RTGS = real- variable cost). 

time gross settlement; GS = other gross sefflement. (8) Closing time for same-day transactions. 

(5) O = open rnembership (any bank can apply) or 
RM = restricted membership (subject to criteria). 



(continued) 

(2) SYSTEMS WHICH PROCESS LAROE-VALUE AND RETAlL TRANSACRONS 
Number of Valus of Average value of 

transacrtíons trexnsactions tronsactians 
(thoumds) (ECU billions) (ECU thousands) @J 

(1) (2) (4) is) Is) (t) (S) Nama of tha systern 
19M 1995 1994 1995 1994 1995 

- - 

BE CB (a] N O C F 
BE CB M N a D S 
DE CB M GS O D N 
DE CB M N O D N 
OiR B M N O D V 
FR C8 M GS O D- N 
IT C3 M N U D V 
tu 0 M N O C F 
PT CB M N RM O N 
FI B (b) BN Q D F 

CEC 
Clearing House of Belgium (ex&. CEC) 
Conventionai local crd t  tltlnsfer system 
Daily loclll cXsprring 
Athenk Clearfrq CMce 
Banque de Fnim 
Looal Clearií'tg 
Clearing Housa 
Traditional Clearing 
me Bany Clearing System 

(1) Country. 

(2) Ownerlmanager: B = banks; CB =central banks. 

(3) Processing method: M = manual; ACH = Autornated 
Clearing House (offline); R77 = Real-Time Transmission. 

(4) N = multilateral netting; BN = bilateral netting; RTGS = real- 
time gross settlernent; GS = other gross settlement. 

(5) O = open membership (any bank can apply) or 
RM = restricted membership (subject to criteria). 

(6) Geographical access to the system: C = centralised (one (a) ACH and RTT. 
processing centre only) or D = decentralised. (b) Batch processing and transrnission. 

(7) Pnces charged to paiticipants: F = full costs ( including 
investments); V =variable costs; S = symbolic costs 
(below variable cost). 

(8) Closing time for same-day transactions. 

(9) "Daily local clearing" 1995: Statistical recording method 
changed in 1995: settled delivery envelops (clearing items) 
instead of individual payments. 



(continued) 
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(3) R&TAJL SYSTEMS 
a 
a' 

Number of Value of Average value of (D 

transactions transactions trsinsacüons Pi 
fmlgi"ons) (ECU tjiiiions) (ECUI E 
. . 

m 
(1) fz) (3) (41 (51 - ' 1 m O Name ofthe system 

3994- 1995 1994 1995 fBQ4 1995 

C8 ACH N O C/D S 9.00 DN Retaildearfng 519 596 375 428 724 718 
C8 (e) GS O D V NO Macfima-~pticalvoucher 248 115 1,199 142 4,834 1,235 

reading procedure {MAUBE) 
CB A W  GS O D V NO Papedess exchwge of datamsdla(DIA) 2,107 2,157 1,237 2,366 587 1,097 
i3 ACH N O C F 19.00 DJAS 1,900 6,6% 4 12 2 2 
3 M N O C F NO Clearing Hwses 110 62 225 140 2,038 2,269 
CB RlT  0N RM C V NO SNCE 516 583 578 610 1,121 1.047 

Ci3 ACH N 
CB ACH N 
B ACH N 
B RTT 0N 
B fd) N 
CB M N 
CB ACH N 
l3 A¿%! N 
8 m N 
B ACH N 
B ACH N 
B M N 

Clearing Houses 
. . 

Compufer CMarfng CCintms 
CRElC 
National s)IStam for payment by cards 
fnterbank Telaclearing SyBtem {SIT) 
Dublin Bankets' Cleadng 
T b  Ckntral Exchange 
Retaif sub-system 
lnterpay (fomier BankGiro Syetem) 
Telmpansa@o 
Bank G b  Systern 
BACs (e) 
Cheque and Credit Clearings (e) 

(1) Country. (6) Geographical access to the SyStem: C = centralised (one (c) ACH for paper-based instruments;. 
(2) Owner/manager: B = banks; CB = central banks. processing centre only) or D = decentralised. (d) M and ACH. 

(3) Processing method: M = manual; ACH = Automated (7) Prices charged to participants: F = full costs ( including (e) Figures exclude Northem lreland and Scotland. 
Clearing House (offline); RTT = Real-Time Transmission. investments); V = variable costs; S = symbolic costs 

(4) N = multilateral netüng; BN = bilateral netting; RTGS = real- (below variable cost). 

time gross settlement; GS = other gross settlement. (8) Closing time for same-day transactions. 

(5) O = open membership (any bank can apply) or 
RM = restricted membership (subject to criteria). 



Use of cashless payment instruments 
(total number of transactionr, in millions) 

(1) Sum without countries where data are not available. 
(2) 1995: adjustment of volume of transactions via cheque, credit transfer, direct debit. Without adjustment there would have been a steady rise of volume of cashless payment transactions (app. + 6%). S 

3 
u 

TOTAL 

1994 1995 

1,061 1,099 
n.a. n.8. 

11,432 1 1,489 

Befglum 
Denmark 
Gsrmany 

Cheques Payments Credit tfanskrs Direct debrts Othsm 
by cards 

1094 1995 19S4 1995 1994 1995 1 994 1995 1994 19% 

124 117 195 21 1 646 666 100 1 05 a a 

108 94 214 248 n.a. n.8. 75 87 a a 

903 807 351 41 6 5,572 5,683 4,807 4,583 - - 
Greece 
Spain 
Fince 

n.a. 2,922 28 22 33 n.8. n.a. 046 n.a. n.a. 

213 207 263 1108 150 f 87 887 727 3s 133 

4,876 4;M 1,872 1 lize7 1,615 1,730 1,205 1,821 151 143 

n.a. n.a. 

1,419 1,662 

9,520 9,905 

284 318 

2,065 2,144 

50 O 
2,429 2,741 

m 701 

1155 477 

668 720 

747 781 

6,975 7,355 

37,780 39,391 

Ireland 
Ita& 
tuxembourg 

Neiheliánds 

Austlla 
Portugal 
Finisnd 
Sweden 
United'Kingdom 

956 1 54 23 29 73 93 32 42 a a 

707 694 1 07 tU4 982 971 98 113 191 196 

3 O 16 O 30 O 2 a - o 
145 110 t Q3 373 1.5W 1 *$m 531 5M 

36 33 20 25 432 432 188 210 1 1 

256 236 114 140 42 41 43 59 2 

6 4 229 247 41 3 444 18 26 - - 
n.a. n.a. 97 111 605 620 45 50 - - 

2,802 2,899 1,623 1,907 1 ,a 1,450 f ,148 1,299 a - 
EU "" 10,333 12,922 5,130 6,108 13,535 13,978 8,760 10,063 480 474 



Use of cashless payment instruments 
(number of instruments per inhabitant) 

(1) Average without countnes where data are not available. 
(2) 1995: adjustment of volume of transactions via cheque, credit transfer, direct debit. Without adjustment there would have been a steady rise of volume of cashless payment transactions (app. + 6%). 



Use of cashless payment instruments 
(as a percentage of total number of transactions) 

Credit transfers Oimt debíts Others 

Flrrland 0.9% 0.6% 344% 34.3% 62.0% 61 "8% 2.7% 3.6% 

Sweden na. 13.Q% 14,2% 81:~s 7BA% 6.0% 6.4% 

(1) Without countries where data are not available. 
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(continued) 

Number of participants n.a. 
'of WhM dImt paH+nts 306 f 70 

COUNTRY 

Namei of the systam 
~ y p e  ofscun'#&IP' 

'Dellvery lag 1 T-T i= 335 P4) T+5 

UK 

ESO TAUSMAN LCW 
G, O, B G, S 

DVP mechanism 1 DVP2 DVP 2 

Number of transamns I 
)Ir32 9,817 198,56 1 

'(thousandS) 

Value úf t m c t l a n s  n,a. 779,450 n.a, 
(ECU m"ilfons) 

Ratk of valw of transactions Q.93 n,a, 
to GDP {at annuai rate) 

Footnotes to Table 10: 

(1) For monetaty policy and payment operations only; the Deutsche Bundesbank acts as an intermediate 
custodian. 

(2) B = bonds; C = CDs; G = govemment securities; S = shares; O = others. 

(3) B = banks; CB = central banks; SE = stock exchange; O = others. 

(4) GS = gross settlement, N = net; RTGS = real-time gross settlement. 

(5) T+2 for Treasury bills, T+3 for OLOs (long-tem govemment bonds). 

(6) The seller keeps the initiative of delivering securities. 

(7) DVP schemes as defined by the G-10 group: 
DVP 1: In model 1, transfer instructions for both securities and funds are settled on a trade-by-trade 
basis, with final transfer of the securities from the seller to the buyer (delivery) occumng at the same 
time as final transfer of the funds from the 
buyer to the seller (payment) 
DVP 2: In model2, securities transfer instructions are settled on a gross basis with final transfer of 
securities from the seller to the buyer (delivery) occumng throughout the processing cycle, but funds 
transfer instructions are settled on a net 
basis, with final transfers of funds from the buyer to the seller (payment) occuring at the end of the 
processing cycle. 
DVP 3: In model3, transfer instructions for both securities and funds are settled on a net basis, with 
final transfers of both securities and funds occurring at the end of the processing cycle. 

(8) Y = yes; N = no. 

(9) B = banks; CB = central banks; SE = stock exchange; O = others. 

(10) T+2 for Treasury Bills, T+3 for bonds. 
(1 1) The seller keeps the initiatwe of delivering securities. 
(12) Value of deposited securities is about DEM 460 billion. 
(13) The system has been operating since mid-1995. 
(1 4) ESO accepts instructions for forward settlement. 
(1 5) Since Febniaty 1996 - Before that date stock exchange transactions in equities were settled with a 

T+30/45 delivery lag. 



Geographical breakdown of S.W.I.F.T. message flows 
(in 1995) 

Messages sent Messagas raceived 

16.47% 55.1 8% 
11 .e% 48.32% 

23.12% 47.04% 

25.0546 4Q.93% 

354.5% 37.99% 

23.72% 54.6370 

17-41 % 49.64% 

20.03 % 48.87% 

Nethsrlmds 1 1.67% 53.80% 

2723% 41.76% 

13.15% 63.78% 

16.82% 49.79% 

18.2Wo 49.99% 

Total EU 

Total non-EU 

Total al! countrles 

294,604 20.75% 64.39% 

308,971 14.135% 31.68% 

603,575 17.73% 47.65% 

287,586 21 26% 65.97% 

31 &,S89 14,5296 33.20% 

6[19,575 1 7.73% 48.81% 



S.W.I.F.T. traffic: intra-EU message flows 
(in 1995, number of messages, in thousands) 

From i Tu 1 BE OK DE GR ES FR IE IT iU NL Al' PT FI SE UK Total Non- Al1 
EU EU countries 

F rance 
lreland 
lfaly 
Luxembourg 
Netheilands 
Austria 
Portugal 
Finland 
sweden 
Unitad Mngdam 

Total EU 

iii 
b 
V> 

"Totwl nWEU 

Total al1 coirfitries 

5,256 1,814 2%- 890 3,385 10,042 580 9,383 3,356 5,534 3,238 849 1,030 2,531 2f,5& 97,882 211,090 308,972 

21,004 6,400 56,504 2,9M 13,529 37,811 2,681 28,481 101783 16,026 10,441 3,660 3,281 7,973 66,017 287,595 315,988 603,583 
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ANNEX 1 

Standard methodology for the statistical data of the Blue Book 

Table 1 : Basic statistical data 

Population and 
exchange rate: 

Figures are averages for the year. 

Population and GDP: Figures are provided by EUROSTAT (this is particularly important for 
GDP figures, which are calculated in each EU country according to a 
specific methodology) and exchange rates are provided by the 
Statistics Division of the EMI on the basis of the daily figures in its 
database received from EUROSTAT. 

Table 2: Settlement media used by non-banks 

Notes and coins: In accordance with monetary statistics, notes and coins represent the 
value of cash in circulation in the economy. They exclude the value of 
notes and coins kept in vaults at central banks or at deposit-taking 
institutions mentioned in Table 5. 

Transferable deposits: These are deposits which can be used to make cashless payments 
using one of the instruments mentioned in Tables 14 and 15. They 
include deposits in foreign currencies unless these are included in M1; 
in the latter case, a line should be added below the M1 line to mention 
them. 

Others: 

Cash in circulation and sight deposits held by non-banks. 
This line does not need to be filled in by countries which no longer 
calculate this aggregate. 

To be filled in only if M1 includes items other than "notes and coins" 
and "transferable deposits". 

Table 3: Settlement media used by deposit-taking institutions 

Required reserves Deposits held at the central bank to fulfil minimum reserve 
held at central bank: requirements. 

Of which can be used + if minimum reserves are required to be held as an average over a 
as working balances period of time, the whole required reserves are considered as 

working balances; 

+ in some countries only part of the required reserves can be used for 
payment purposes. This part is mentioned here. 

Free reserves held at Deposits held at the central bank in excess of required reserves held at 
central bank: central bank. 

Transferable deposits other Deposits held at other institutions (not the domestic at central bank) 
institutions: which can be used to make payments. 
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Table 4: Banknotes and coins 
(end-of-year figures) 

Total banknotes issued: Value of banknotes which are part of the liabilities of the central bank. 

Notes and coins Notes and coins in vaults of credit institutions and thus not in circulation 
held by credit institutions: (usually available from the bank account figures transmitted to banking 

supervisors). 

Notes and coins in = difference: total banknotes and coins issued less notes and coins held 
circulation outside credit by credit institutions (should be identical to "notes and coins" in 
institutions: Table 2). 

Table 5: lnstitutional framework 
(end-of-year figures) 

Columns 1 and 2: 

Column 1: 
Number of institutions 

Column 2: 
Number of branches: 

Columns 3 and 4: 

Column 3: 
Number of accounts: 

Column 4: 
Value of accounts: 

Branches of 
foreign banks: 

Of which based in 
EU countries: 

lndicate the number of points of entry into the cashless payment 
system. 

Any institution which executes cashless payments should be mentioned: 
even if it does not hold deposits for customers (e.g. because the money 
transferred is brought-in cash, or debited from a sight account held at 
another institution). 

All branches of an institution; as a rule, the head office of the institution 
is counted as a branch if it offers payment services. 

lndicates the number of accounts on which cashless payments (see 
definition in Tables 14 and 15) can be made. 

The accounts which are mentioned here are those which: 

+ are held by deposit-taking institutions for non-deposit-taking 
institutions; 

+ can be debited directly using one of the instruments mentioned in 
Tables 14 and 15. 

Aggregate amount of deposits held on accounts mentioned in Column 3. 
As a rule, the total of the first five lines of the last column is identical to 
"transferable deposits" in Table 2. 

Branches or agencies of foreign banks. Banks which are foreign- owned, 
or subsidiaries of foreign banks are not included here. 

Sub-item to branches of foreign banks, giving the number of branches 
located in Europe to take into account their specific situation within the 
single market. 
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Delayed debit cards: Card issued by banks indicating that the holder may charge his account 
up to an authorised limit. It enables him to make purchases but does 
not offer extended credit, the full amount of the debt incurred having to 
be settled at the end of a specified period. The holder is usually 
charged an annual fee. 

Credit cards: Card indicating that the holder has been granted a line of credit. It 
enables him to make purchases andlor draw cash up to a pre-arranged 
ceiling; the credit granted can be settled in full by the end of a specific 
period, or can be settled in part, with the balance taken as extended 
credit. lnterest is charged on the amount of any extended credit and the 
holder is sometimes charged an annual fee. 

Cards with a cheque Transactions with this card are, in connection with the use of a PIN, 
guarantee function: guaranteed by the issuing bank up to a specific amount. 

Retailer cards: 

Multi-purpose 
prepaid ca rds: 

A card issued by non-banking institutions, to be used at specified retail 
outlets. The holder of the card is usually granted a line of credit. 

A card "loaded" with a given value, paid for in advance, which can be 
used at the outlets of several service providers for a wide range of 
purposes, which has the potential to be used on a national or 
international scale but may sometimes be restricted to a certain area. 

As a rule, only the number of valid cards in circulation is provided, not 
the number of cards issued, since this figure would not be very 
informative if empty or invalid cards were included 

Tables 8 and 9: Payment instructions handled by selected IFTS 

IFTS: lnterbank Funds Transfer Systems in which most (or all) direct 
participants are credit institutions and which are used primarily to 
process cashless payments. 

As a rule al1 IFTS are mentioned here, not only those managed by the 
central bank, but also those managed by private operators. 

Funds Transfer Systems A formal arrangement, based on private contract or statute law, with 
(FTS): multiple membership, common rules and standardised arrangernents, 

for the transmission and settlernent of money obligations arising 
between the members 

Table 10: Participants in securities settlement systems 
(end-of-year figures) 

Securities settlement systems (SSS) are transfer systems which settle transfer instructions for both 
securities and funds. 

As a rule, al1 SSS are mentioned here, not only those managed by the central bank, but also those 
managed by private operators. 

Figures are provided system by system with categories of various participants (such as banks, 
stockbrokers, etc.) as sub-items. 
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Column 2: 

Column 3: 

In some systems certain participants are allowed to maintain both their 
own securities accounts and customers' securities accounts, while other 
participants are not allowed to maintain customers' accounts. In this 
column, the nurnber of participants allowed to rnaintain customers' 
accounts is specified. 

In most systems, al1 participants hold securities settlement accounts but 
only some of them hold cash settlement accounts with the central bank 
to settle their cash positions, while others settle funds indirectly through 
another participant. In this column, the number of participants allowed 
to hold cash settlement accounts is indicated. 

Tables 11 and 12: Transfer instructions handled by securities settlement systems 
(volume and value of transactions) 

Figures are provided system by system, with categories of various securities (such as government 
securities, bonds, shares, CDs, futures, options, etc.) as sub-items. Should some of the sub-items not be 
available, the row is marked "n.a."; if the sub-system does not exist in the country, it is marked "-". 

Transfer instructions comprise al1 transfer instructions entered in the system (including free deliveries). 
As regards options, al1 the contracts settled in the system are included. 

As far as CDs are concerned, al1 CDs settled in the system are considered regardless of their issuers 
(banks, central bank, mortgage institutions). 

With regard to the volume and value of transactions, each transaction is counted once (not twice for sale 
and purchase orders). 

Table 13: Nominal values registered by securities settlement systems 

Figures are provided system by system, with categories of various securities. They refer to the nominal 
value at the end of the year. 

Tables 14 and 15: lndicators of use of various cashless payment instruments 

The objective of these tables is to estimate the volume and value of payment instruments used in the 
country. As a rule, figures concerning only a sample of banks or customers are projected to figures 
covering the whole volume and value of payment instruments .used in the country. 

"Payment" is defined in the Blue Book as the "satisfaction and discharge of an obligation by the debtor's 
irrevocable provision of an unconditional claim on a third party acceptable to the creditor". This definition 
excludes any funds transfer in which the originator and the beneficiary are the same institution or 
individual. Therefore, any instrument which is used by banks' customers to obtain cash should not be 
counted (e.g. cheques used to obtain cash, or ATM withdrawals - although these operations might be 
included in Tables 8 and 9, whose focus is different). lf possible, transfers to and from accounts held 
under the same name - either with the same institution (e.g. from a cheque account to a savings 
account), or between two institutions - are excluded. 

Strictly speaking, "cashless" means without the involvement of cash. Such a narrow definition would 
exclude those money (postal) orders, which involve cash at one or both ends of the transaction, as well 
as the majority of travellers' cheques, which are often paid in cash. It is not realistic to use such a narrow 
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definition because it is very doubtful whether available statistics would permit a breakdown of the 
number of money orders or travellers' cheques according to the way they are paid for or settled. 
Therefore, al1 payment instruments which involve cashless interbank settlement are included in the 
statistics. 

The distinction between paper-based and paperless credit transfers is based on the interbank exchange: 
credit transfer orders which are exchanged on a paperless basis between banks are deemed to be 
paperless even if the originator andlor the beneficiary submitted or received a piece of paper. 

In the case of cross-border payments, there is a need to avoid double-counting (¡.e. in the country of the 
originator and in the country of the beneficiary). Since comparisons are likely to be made with total 
population, number of cardholders, etc., cross-border cashless payments are counted in the country of 
the originator. 

Although payments made using retailer cards or prepaid cards should theoretically be included with 
cashless payments, data concerning these instruments are rarely available. EU central banks with 
information on these fields may include such payments under card payments, but should clearly identify 
them as sub-items of card payments. 

According to the above principles, the following guidelines are followed: 

+ no distinction is made between payments in foreign and domestic currencies; 

+ no distinction is made between interbank items (bank A to bank B), inter-branch items (bank 
A branch to another bank A branch), or intra-branch items (bank A customer to another bank 
A customer at the same branch): al1 are included in the statistics; 

+ transfers to and from the account-holding institution and its customers (e.g. interest or fee 
payments) are excluded but, where available, are mentioned in a footnote; 

+ commercial bills are included if funds transfers can be made on the basis of these, without 
using another medium; 

+ funds transfers used to settle payment card balances are included (payment between the 
issuer and the user); 

+ travellers' cheques, eurocheques and bankers' drafts are included under cheques; 

money orders are included under credit transfers (if the volume is significant they could 
constitute a sub-item). 

Tables 16 and 17: S.W.I.F.T. tables 

These figures are provided by S.W.I.F.T. 
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Advisory netting: see position netting. 

Assured payment system (APS): an arrangement in an exchange-for-value system under which 
completion of timely settlement of a payment instruction is supported by an irrevocable and 
unconditional cornrnitment from a third party (typically a bank, syndicate of banks or clearing house). 
See exchange-for-value settlement system. 

Automated clearing house (ACH): an electronic clearing systern in which payment orders are 
exchanged among financial institutions, primarily via magnetic media or telecornmunication networks, 
and handled by a data-processing centre. See also clearing. 

Automated teller machine (ATM): an electro-mechanical device that permits authorised users, typically 
using machine-readable plastic cards, to withdraw cash from their accounts andlor access other services, 
such as balance enquiries, transfer of funds or acceptance of deposits. ATMs may be operated either 
online with real-time access to an authorisation database or offline. 

Back-to-back transaction: a chain of securities transactions among three or more counterparties 
involving the purchase and sale of a single security, for settlement on a single date. The most simple 
back-to-back trade is a pair of transactions in which one party agrees to purchase securities from a 
second party and then agrees to sell them to a third party. 

Bank draft: a draft drawn by a bank on itself. The draft is purchased by the payer and sent to the payee, 
who presents it to his bank for payment. That bank presents it to the payer's bank for reimbursement. 

Batch: the transmission or processing of a group of payrnent orders andlor securities transfer 
instructions as a set at discrete intervals of time. 

Beneficial ownership/interest: the entitlement to receive some or al1 of the benefits of ownership of a 
security or other financial instrument (e.g. income, voting rights, power to transfer). Beneficial ownership 
is usually distinguished from "legal ownership" of a security or financial instrurnent. See legal ownership. 

Bilateral net settlement system: a settlement system in which participants' bilateral net settlement 
positions are settled between every bilateral combination of participants. See also net credit or debit 
position. 

Bilateral netting: an arrangement between two parties to net their bilateral obligations. The obligations 
covered by the arrangement may arise frorn financial contracts, transfers or both. See netting, 
rnultilateral netting, net settlement. 

Bill of exchange: a written order frorn one party (the drawer) to another (the drawee) to pay a specified 
sum on demand or on a specified date to the drawer or to a third party specified by the drawer. Widely 
used to finance trade and, when discounted with a financial institution, to obtain credit. See also draft. 

Book-entry system: an accounting system that perrnits the transfer of claims (e.g. securities) without 
the physical movernent of paper docurnents or certificates. See also dematerialisation, imrnobilisation. 

Bulk funds transfer system: see retail funds transfer system. 

Cal1 money: a loan contract which is automatically renewed every day unless the lender or the borrower 
indicates that it wishes the funds to be returned within a short period of time. 

Capital risk: see principal risk. 



ANNEX 2 

Caps: a risk management arrangement whereby limits are placed on the positions that participants in an 
interbank funds transfer system can incur during the business day; they rnay be set by each individual 
participant or by the body governing the transfer system; they can be set in multilateral net, bilateral net 
or (less commonly) gross terms and can be either a credit cap or a debit cap; for example, bilateral net 
credit caps, set by an individual participant, will constitute a limit on the credit exposure that that 
participant will accept vis-a-vis each other participant; in contrast, sender net debit caps, which rnay for 
example be set by the governing body of the clearing system based on a particular formula, limit the 
aggregate value of transfers that an individual participant rnay send to al1 other participants over and 
above its incoming transfers. Sender net debit limits rnay be either collateralised or uncollateralised. 

Card: see cash card, cheque guarantee card, chip card, credit card, debit card, delayed debit card, 
prepaid card, retailer card, travel and entertainment card. 

Cash card: a card for use only in ATMs or cash dispenses (often, other cards also have a cash function 
that permits the holder to withdraw cash). 

Cash dispenser: an electro-mechanical device that permits the withdrawal, typically using machine- 
readable plastic cards, of banknotes (currency) and, in some cases, coins. See also automated teller 
machine (ATM). 

Cashier's cheque: see bank draft. 

Central bank liquidity facility: a standing credit facility that can be used by certain designated account 
holders (e.g. banks) at the central bank. In some cases, the facility can be used automatically at the 
initiative of the account holder, while in other cases the central bank rnay retain some degree of 
discretion. The loans typically take the form of advances or overdrafts on an account holder's current 
account which rnay be secured by a pledge of securities (also known as lombard loans in some 
European countries), of traditional rediscounting of bills or of repurchase agreements. 

Central securities depository: a facility for holding securities which enables securities transactions to 
be processed by book entry. Physical securities rnay be immobilised by the depository or securities rnay 
be dematerialised (¡.e. so that they exist only as electronic records). In addition to safekeeping, a central 
securities depository rnay incorporate comparison, clearing and settlement functions. 

Chaining: a method used in certain transfer systems (rnostly for securities) for processing instructions. It 
involves the manipulation of the sequence in which transfer instructions are processed to increase the 
number or value of transfers that rnay be settled with available funds andlor securities balances (or 
available credit or securities lending lines). 

Cheque: a written order from one party (the drawer) to another (the drawee, normally a bank) requiring 
the drawee to pay a specified sum on demand to the drawer or to a third party specified by the drawer. 
Cheques are widely used for settling debts and withdrawing money from banks. See also bill of 
exchange. 

Cheque guarantee card: a card issued as part of a cheque. guarantee system. This function rnay be 
combined with other functions in the same card, e.g. those of a cash card or debit card. See also cheque 
guarantee system. 

Cheque guarantee system: a system to guarantee cheques, typically up to a specified amount, that 
have been validated by the merchant either on the basis of a card issued to the cheque writer or through 
a central database accessible to merchants. Validated cheques are guaranteed by the issuer of the 
guarantee card, the drawee bank or the system operator. 

Chip card: also known as an IC (integrated circuit) card or smart card. A card containing one or more 
computer chips or integrated circuits for identification, data storage or special-purpose processing used 
to validate personal identification numbers (PINs), authorise purchases, verify account balances and 
store personal records. In some cases, the memory in the card is updated every time the card is used, 
e.g. an account balance is updated. 
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ClearingIClearance: the process of transmitting, reconciling and, in some cases, confirming payment 
orders or security transfer instructions prior to settlement, possibly including netting of instructions and 
the establishment of final positions for settlement. In the context of securities markets this process is 
often referred to as clearance. Sometimes the terms are used (imprecisely) to include settlement. 

Clearing house: a central location or central processing mechanism through which financial institutions 
agree to exchange payment instructions or other financial obligations (e.g. securities). The institutions 
settle for items exchanged at a designated time based on the rules and procedures of the clearing house. 
In some cases, the clearing house may assume significant counterparty, financial or risk management 
responsibilities for the clearing system. See clearinglclearance, clearing system. 

Clearing system: a set of procedures whereby financial institutions present and exchange data andlor 
documents relating to funds or securities transfers to other financial institutions. The procedures often 
also include a mechanism for the calculation of participants' bilateral andlor multilateral net positions with 
a view to facilitating the settlement of their obligations on a net or net net basis. See also netting. 

Close-out netting: a special form of netting which occurs following some predefined event such as 
default. Close-out netting is intended to reduce exposures on open contracts if one party meets certain 
conditions specified by the contract (e.g. becomes subject to insolvency procedures) before the 
settlement date (also referred to as default netting, open contract netting or replacement contract 
netting). 

Confirmation: a particular connotation of this widely used term is the process whereby a market 
participant notifies its counterparties or customers of the details of a trade and, typically, allows them 
time to affirm or question the trade. 

Correspondent banking: an arrangement under which one bank provides payment and other services 
to another bank. Payments through correspondents are often executed through reciprocal accounts (so- 
called nostro and loro accounts), to which standing credit lines may be attached. Correspondent banking 
services are primarily provided across international boundaries but are also known as agency 
relationships in some domestic contexts. A loro account ¡S the term used by a correspondent to describe 
an account held on behalf of a foreign bank; the foreign bank would in turn regard this account as its 
nostro account. 

Counterparty: the opposite party to a financial transaction, such as a securities trade or swap 
agreement. 

Credit caps: see caps. 

Credit card: a card indicating that the holder has been granted a line of credit. It enables the holder to 
make purchases andlor withdraw cash up to a prearranged ceiling; the credit granted can be settled in 
full by the end of a specified period or can be settled in part, with the balance taken as extended credit. 
lnterest is charged on the amount of any extended credit and the holder is sometimes charged an annual 
fee. 

Credit card company: a company which owns the trademark of a particular credit card, and may also 
provide a number of marketing, processing or other services to its members using the card services. 

Credit risklexposure: the risk that a counterparty will not settle an obligation for full value, either when 
due or at any time thereafter. In exchange-for-value settlement systems, the risk is generally defined to 
include replacement cost risk and principal risk. 

Credit transfer: a payment order or possibly a sequence of payment orders made for the purpose of 
placing funds at the disposal of the beneficiary. 60th the payment instructions and the funds described 
therein move from the bank of the payerloriginator to the bank of the beneficiary, possibly via several 
other banks as intermediaries andlor more than one credit transfer system. 
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Credit transfer system (or giro system): a funds transfer system through which credit transfer (or giro) 
orders and the related information and funds may be transmitted for the purpose of executing credit 
transfers (or banklpostal giros). 

CSD: see central securities depository. 

Custody: the safekeeping and administration of securities and financial instruments on behalf of others. 

Daylight credit (or daylight overdraft, daylight exposure, intraday credit): credit extended for a 
period of less than one business day. Daylight credit may be extended by central banks to even out 
mismatches in payments settlements. In a credit transfer system with end-of-day final settlement, 
daylight credit is tacitly extended by a receiving institution if it accepts and acts on a payment order even 
though it will not receive final funds until the end of the business day. 

Debit caps: see caps. 

Debit card: a card enabling the holder to have purchases directly charged to funds on an account at a 
deposit-taking institution (this may sometimes be combined with another function, e.g. that of a cash 
card or cheque guarantee card). 

Debit transfer system (or debit collection system): a funds transfer system in which debit collection 
orders made or authorised by the payer move from the bank of the payee to the bank of the payer and 
result in a charge (debit) to the account of the payer; for example, cheque-based systems are typical 
debit transfer systems. 

Debt book-entry system: a computerised system for the issue and registration of debt securities in 
book-entiy form. See also book-entry system, share book-entry system. 

Default: the failure to complete a funds or securities transfer according to its terms for reasons that are 
not technical or temporary, usually as a result of bankruptcy. Default is usually distinguished from a 
"failed transaction". 

Delayed debit card: a card issued by banks indicating that the holder may charge an account up to an 
authorised limit. It enables purchases to be made but does not offer extended credit, the full amount of 
the debt incurred having to be settled at the end of a specified period. The holder is usually charged an 
annual fee. 

Deletion: a mechanism whereby some or al1 transfers tolfrom a defaulting participant are excluded from 
the settlement process. In a netting scheme, other participants' bilateral andlor multilateral net positions 
are recalculated. See unwinding. 

Delivery: the final transfer of a security or financial instrument. 

Delivery versus payment system (or DVP, delivery against payment): a mechanism in an exchange- 
for-value settlement system that ensures that the final transfer of one asset occurs if and only if the final 
transfer of (an)other asset(s) occurs. Assets could include monetary assets (such as foreign exchange), 
securities or other financial instruments. See exchange-for-value settlement system, final transfer. 

DVP schemes as defined by the G-10 group: In model 1, transfer instructions for both securities and 
funds are settled on a trade-by-trade basis, with final transfer of the securities from the seller to the buyer 
(delivery) occurring at the same time as final transfer of the funds from the buyer to the seller (payment). 
In model 2, securities transfer instructions are settled on a gross basis with final transfer of securities 
from the seller to the buyer (delivery) occurring throughout the processing cycle, but funds transfer 
instructions are settled on a net basis, with final transfer of funds from the buyer to the seller (payment) 
occurring at the end of the processing cycle. In model 3, transfer instructions for both securities and 
funds are settled on a net basis, with final transfers of both securities and funds occurring at the end of 
the processing cycle. 
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Dematerialisation: the elimination of physical certificates or docurnents of title which represent 
ownership of securities so that securities exist only as accounting records. 

Depository: an agent with the primary role of recording securities either physically or electronically and 
keeping records of the ownership of these securities. 

Direct debit: a pre-authorised debit on the payer's bank account initiated by the payee. 

Direct participant in an IFTS: a participant in an lnterbank Funds Transfer System (IFTS) who is 
responsible to the settlement agent (or to al1 other direct participants) for the settlement of its own 
payments, those of its customers, and those of the indirect participants on whose behalf it is settling. 

Discharge: the release from a legal obligation imposed by contract or law. 

Draft: a written order from one party (the drawer) to another (the drawee) to pay a party identified on the 
order (payee) or the bearer a specified sum, either on demand (sight draft) or on a specified date (time 
draft). See bank draft, bill of exchange, cheque. 

EFTPOS: see point of sale (POS). 

Electronic data interchange (EDI): the electronic exchange between commercial entities (in some 
cases also public administrations), in a standard format, of data relating to a number of message 
categories, such as orders, invoices, customs documents, remittance advices and payrnents. EDI 
messages are sent through public data transrnission networks or banking system channels. Any 
movement of funds initiated by EDI is reflected in payrnent instructions flowing through the banking 
system. EDIFACT, a United Nations body, has established standards for electronic data interchange. 

Electronic purse: a reloadable rnulti-purpose prepaid card which may be used for small retail or other 
payments instead of coins. See rnulti-purpose prepaid card. 

End-of-day gross settlement systems: funds transfer systems in which payment orders are received 
one by one by the settlement agent during the business day, but in which the final settlement takes place 
at the end of the day on a one-by-one or aggregate gross basis. This definition also applies to gross 
settlement systems in which payments are settled in real time but remain revocable until the end of the 
day. 

Exchange-for-value settlement system: system which involves the exchange of assets, such as 
money, foreign exchange, securities or other financia1 instruments, in order to discharge settlernent 
obligations. These systems may use one or more funds transfer systems in order to satisfy the payment 
obligations that are generated. The links between the exchange of assets and the payment system(s) 
may be manual or electronic. See delivery versus payment system. 

Face-to-face payment: a payment carried out by the exchange of instruments between the payer and 
the payee in the same physical location. 

Failed transaction: a transaction (e.g. a funds or securities transfer) that does not settle on time, usually 
for technical or ternporary reasons. 

Final (finality): irrevocable and unconditional. 

Final settlement: a settlernent which is irrevocable and unconditional. 

Final transfer: an irrevocable and unconditional transfer which effects a discharge of the obligation to 
make the transfer. The terms "delivery" and "payment" are each defined to include a final transfer. 

Foreign exchange settlement risk: the risk that one party to a foreign exchange transaction will pay the 
currency it sold but not receive the currency it bought. This is also called cross-currency settlement risk 
or principal risk; it is also referred to as Herstatt risk, although this is an inappropriate term given the 
differing circumstances in which this risk has materialised. 
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Funds Transfer System (FTS): a formal arrangement, based on private contract or statute law, with 
multiple membership, common rules and standardised arrangements, for the transmission and 
settlement of money obligations arising between the members. See lnterbank Funds Transfer System. 

Fungibility: a concept that characterises the method of holding securities by a CSD or other financial 
intermediary in which each of a number of issues of physical or dematerialised securities are held in 
separate fungible pools. No owner has the right to any particular physical or dematerialised security in a 
particular pool, but has a right to such an amount of physical or dematerialised securities as shown in its 
account with a CSD or other financial intermediary. 

Giro system: see credit transfer system. 

Gridlock: a situation that can arise in a funds or securities transfer system in which the failure of some 
transfer instructions to be executed (because the necessary funds or securities balances are unavailable) 
prevents a substantial number of other instructions from other participants from being executed. See 
also failed transaction, queuing, systemic risk. 

Gross settlement system: a transfer system in which the settlement ~f funds or securities transfers 
occurs individually on an order-by-order basis according to the rules and procedures of the system, ¡.e. 
without netting debits against credits. See net settlement system, real-time gross settlement. 

Haircut: the difference between the market value of a security and its collateral value. Haircuts are 
taken by a lender of funds in order to protect the lender, should the need arise to liquidate the collateral, 
from losses owing to declines in the market value of the security. See margin. 

Home banking: banking services which a retail customer of a financial institution can access using a 
telephone, television set, terminal or personal computer as a telecommunication link to the institution's 
computer centre. 

IC card: see chip card. 

Immobilisation: the placement of certificated securities and financial instruments in a central securities 
depository to facilitate book-entry transfers. 

Imprinter: a mechanical device used to reproduce the name and account number of a cardholder on a 
paper sales slip. See also imprinter voucher. 

lmprinter voucher: in card transactions, a sales slip to be signed by the customer on which the name 
and card number of the customer are imprinted. See also imprinter. 

lndirect participant in an IFTS: a participant in an IFTS which does not, for whatever reason, settle its 
own payments on a gross or net payment basis and, therefore, settles them through a direct participant. 
See direct participant in an IFTS. 

lnterbank Funds Transfer System (IFTS): a funds transfer system in which most (or all) direct 
participants are credit institutions. See Funds Transfer System (FTS). 

Interlinking: within the TARGET system, lnterlinking provides common procedures and the 
infrastructure which allow payment orders to move from one domestic RTGS system to another domestic 
RTGS system. See TARGET system. 

lnternational central securities depository (ICSD): a central securities depository which clears and 
settles international securities or cross-border transactions in domestic securities. At the moment, there 
are two ICSD located in EU countries, Cedel and Euroclear. 

lntraday credit: see daylight credit. 

Irrevocable and unconditional transfer: a transfer which cannot be revoked by the transferor and is 
unconditional. 
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Issuer: the entity which is obligated on a security or other financial instrument. For example, a 
corporation or government having the authority to issue and se11 a security; or a bank that approves a 
letter of credit. lssuer is sometimes used to refer to a financial institution that issues credit or debit cards. 

Large-value funds transfer system: a funds transfer system through which large-value and high- 
priority funds transfers are made between participants in the system for their own account or on behalf of 
their customers. Although, as a rule, no minimum value is set for the payments they carry, the average 
size of payments passed through such systems is usually relatively large. Large-value funds transfer 
systems are sometimes known as wholesale funds transfer systems. 

Large-value payments: payments, generally of very large amounts, which are mainly exchanged 
between banks or between participants in the financial markets and usually require urgent and timely 
settlement. 

Legal ownership: the recognition in law as the owner of a security or other financial instrument. 

Letter of credit (UC): a promise by a bank or other issuer to a third party to make a payment on behalf 
of a customer in accordance with specified conditions. Letters of credit are frequently used in 
international trade to make funds available in a foreign location. 

Limited-purpose prepaid card: a prepaid card which can be used for a limited number of well-defined 
purposes. Its use is often restricted to a number of well-identified points of sale within a well-identified 
location (e.g. a building, corporation or university). In the case of single-purpose prepaid cards, the card 
issuer and the service provider may be identical (e.g. cards used in public telephones). See prepaid card. 

Liquidity risk: the risk that a counterparty (or participant in a settlement system) will not settle an 
obligation for full value when due. Liquidity risk does not imply that a counterparty or participant is 
insolvent since it may be able to settle the required debit obligations at come unspecified time thereafter. 

Loss-sharing rule (or loss-sharing agreement): an agreement between participants in a transfer 
system or clearing house arrangement regarding the allocation of any loss arising when one or more 
participants fail to fulfil their obligation: the arrangement stipulates how the loss will be shared among the 
parties concerned in the event that the agreement is activated. 

Magnetic ink character recognition (MICR): a technique, using special MICR machine-readable 
characters, by which documents (¡.e. cheques, credit transfers, direct debits) are read by machines for 
electronic processing. See optical character recognition (OCR). 

Margin: the term margin has at least two meanings. In the futures/commodity markets, a margin is a 
good faith deposit (of money, securities or other financial instruments) required by the futures clearing 
system to ensure performance. In the equities markets, a margin is a sum of money deposited by a 
customer when borrowing money from a broker to purchase shares. The money deposited with the 
broker is the difference between the purchase value of the shares and the collateral value of the shares. 
See haircut. 

Marking to market: the practice of revaluing securities and financial instruments using current market 
prices. In some cases unsettled contracts to purchase and sell securities are marked to market and the 
counterparty with an as yet unrealised loss on the contract is required to transfer funds or securities 
equal to the value of the loss to the other counterparty. 

Matching (or comparison checking): the process used by market participants before settlement of a 
transaction to ensure that they agree with respect to the terms of the transaction. 

Minimum standards of the Lamfalussy report (Lamfalussy standards): the six minimum standards 
for the design and operation of cross-border and multi-currency netting schemes or systems. 

I Netting systems should have a well-founded legal basis under al1 relevant jurisdictions. 

11 Netting scheme participants should have a clear understanding of the impact of the particular 
scheme on each of the financial risks affected by the netting process. 
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III Multilateral netting systems should have clearly defined procedures for the management of credit 
risks and liquidity risks which specify the respective responsibilities of the netting provider and the 
participants. These procedures should also ensure that al1 parties have both the incentives and the 
capabilities to manage and contain each of the risks they bear and that limits are placed on the 
maximum level of credit exposure that can be produced by each participant. 

IV Multilateral netting systems should, at a minimum, be capable of ensuring the timely completion of 
daily settlements in the event of an inability to settle by the participant with the largest single net 
debit position. 

V Multilateral netting systems should have objective and publicly disclosed criteria for admission 
which permit fair and open access. 

VI All netting schemes should ensure the operational reliability of technical systems and the 
availability of backup facilities capable of completing daily processing requirements. 

Money order: an instrument used to remit money to the named payee, often used by persons who do 
not have a cheque account relationship with a financial institution, to pay bills or transfer money to 
another person or to a company. There are three parties to a money order: the remitter (payer), the 
payee and the drawee. Drawees are usually financial institutions or post offices. Payees can either cash 
their money orders or present them to their bank for collection. 

Multilateral net settlement position: the sum of the value of al1 the transfers a participant in a net 
settlement system has received during a certain period of time less the value of the transfers made by 
the participant to al1 other participants. If the sum is positive, the participant is in a multilateral net credit 
position; if the sum is negative, the participant is in a multilateral net debit position. 

Multilateral net settlement system: a settlement system in which each settling participant settles 
(typically by means of a single payment or receipt) the multilateral net settlement position which results 
from the transfers made and received by it, for its own account and on behalf of its customers or non- 
settling participants for which it is acting. See direct participant in an IFTS, multilateral net settlement 
position, multilateral netting. 

Multilateral netting: an arrangement among three or more parties to net their obligations. The 
obligations covered by the arrangement may arise from financial contracts, transfers or both. The 
multilateral netting of payment obligations normally takes place in the context of a multilateral net 
settlement system. See bilateral netting, multilateral net settlement position, multilateral net settlement 
system. 

Multi-purpose prepaid card: a prepaid card which can be used at the outlets of several service 
providers for a wide range of purposes, which has the potential to be used on a national or international 
scale but may sometimes be restricted to a certain area. See electronic purse, prepaid card. 

Net credit or net debit position: a participant's net credit or net debit position in a netting system is the 
sum of the value of al1 the transfers it has received up to a particular point in time less the value of al1 
the transfers it has sent. If the difference is positive, the participant is in a net credit position; if the 
difference is negative, the participant is in a net debit position. The net credit or net debit position at 
settlement time is called the net settlement position. These net positions may be calculated on a bilateral 
or multilateral basis. 

Net debit cap: see caps, net credit or net debit position. 

Net settlement: the settlement of a number of obligations or transfers between or among counterparties 
on a net basis. See netting. 

Net settlement system: a funds transfer system whose settlement operations are completed on a 
bilateral or multilateral net basis. 



Netting: an agreed offsetting of positions or obligations by trading partners or participants. The netting 
reduces a large number of individual positions or obligations to a smaller number of obligations or 
positions. Netting rnay take several forms which have varying degrees of legal enforceability in the event 
of default of one of the parties. See also bilateral netting, multilateral netting, novation, position netting, 
substitution. 

Netting by novation: netting by novation agreements provide for individual forward-value contractual 
commitments (e.g. foreign exchange contracts) to be discharged at the time of their confirmation and 
replaced by new obligations forming part of a single agreement. Amounts due under a discharged 
contract will be added to running balances due between the parties in each currency at each future value 
date. 

Nominee: a person or entity named by another to act on his behalf. 

Novation: the satisfaction and discharge of existing contractual obligations by means of their 
replacement by new obligations (whose effect, for example, is to replace gross with net payment 
obligations). The parties to the new obligations rnay be the same as those to the existing obligations or, 
in the context of some clearing house arrangements, there rnay additionally be substitution of parties. 
See substitution. 

Obligation: a duty imposed by contract or law. Obligation is also used to describe a security or other 
financia1 instrument, such as a bond or promissory note, which contains the issuer's undertaking to pay 
the owner. 

Offline: in the context of payment and settlement systems, this term rnay refer to the transmission of 
transfer instructions by users, through such means as voice, written or telefaxed instructions, that must 
subsequently be input into a transfer processing system. The term rnay also refer to the storage of data 
by a transfer processing system on media such as magnetic tape or disk such that the user rnay not have 
direct and immediate access to the data. See online. 

Online: in the context of payment and settlement systems, this terrn rnay refer to the transmission of 
transfer instructions by users, through such electronic means as cornputer-to-computer interfaces or 
electronic terminals, that are entered into a transfer processing system by automated means. The term 
rnay also refer to the storage of data by a transfer processing system on a computer database such that 
the user has direct access to the data (frequently in real time) through inputloutput devices such as 
terminals. See offline. 

Open offer netting: "netting by open offer" describes a contractual means by which a third party, such 
as a clearing house, becomes party to a transaction agreed by two separate entities. The third party 
extends an "open offern to those entities, with the effect that if they agree the terms of a transaction 
which satisfies certain pre-agreed conditions, the third party automatically and immediately becomes 
interposed in that transaction. Two separate, equal and opposite contractual obligations are created, 
between the clearing house and one party, and between the clearing house and the other entity. If al1 
pre-agreed conditions are met, at no stage does a direct contractual obligation exist between the two 
entities. 

Operational safe custody accounts: securities accounts run by the central bank in which credit 
institutions can place securities deemed suitable for the backing of central bank operations. The 
securities held on these accounts are finally deposited with the CSD under the name of the NCB, so that 
the transfer into a safe custody account results in a transfer between the bank's and the NCB's account 
with the CSD. The securities deposited with the NCB are generally pledged to the NCB as collateral for 
(interest-bearing) overnight and (interest-free) intraday lombard loans. They can also be used for open 
market transactions (repos) based on a general authorisation given to the NCB to acquire securities. 

Optical character recognition (OCR): a technique, using special OCR machine-readable characters, 
by which documents (e.g. cheques, credit transfers, direct debits) are read by machines for electronic 
processing. See magnetic ink character recognition (MICR). 

Overnight money (or day-to-day money): a loan with a maturity of one business day. 
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Oversight of payment systems: a central bank task, principally intended to promote the smooth 
functioning of payment systems and to protect the financial system from possible "domino effects" which 
may occur when one or more participants in the payment system incur credit or liquidity problems. 
Payment systems oversight aims at a given system (e.g. a funds transfer system) rather than individual 
participants. 

Paperless credit transfers: credit transfers that do not involve the exchange of paper documents 
between banks. Other credit transfers are referred to as being paper-based. 

Participant in1Member of an FTS: a party which participates in a transfer system. This generic term 
refers to an institution which is identified by a transfer system (e.g. by a bank identification number) and 
is allowed to send payment orders directly to the system or which is directly bound by the rules governing 
that transfer system. See direct participant in an IFTS, indirect participant in an IFTS. 

Payment: the payer's transfer of a monetary claim on a party acceptable to the payee. Typically, claims 
take the form of banknotes or deposit balances held at a financial institution or at a central bank. 

Payment lag: the time-lag between the initiation of a payment order and its final settlement. 

Payment order (or payment instruction): an order or message requesting the transfer of funds (in the 
form of a rnonetary claim on a party) to the order of the payee. The order may relate either to a credit 
transfer orto a debit transfer. 

Payment system: a payment system consists of a set of instruments, banking procedures and, typically, 
interbank funds transfer systems that facilitate the circulation of money. 

Payment versus payment (PVP): a mechanism in a foreign exchange settlement system which ensures 
that a final transfer of one currency occurs if and only if a final transfer of the other currency or 
currencies takes place. 

PIN (personal identification number): a numeric code which the cardholder may need to quote for 
verification of identity. In electronic transactions, it is seen as the equivalent of a signature. 

Point of sale (POS): this term refers to the use of payment cards at a retail location (point of sale). The 
payment information is captured either by paper vouchers or by electronic terminals, which, in some 
cases, are also designed to transmit the information. Where this is so, the arrangement may be referred 
to as "electronic funds transfer at the point of sale" (EFTPOS). 

Position netting (or advisory netting): the netting of instructions in respect of obligations between two 
or more parties which neither satisfies nor discharges those original individual obligations. This is also 
referred to as payment netting in the case of payment instructions. 

Prepaid card: a card which contains real purchasing power, for which the customer has paid in advance 
to the issuer of the card. See limited-purpose prepaid card and multi-purpose prepaid card. 

Principal risk: the credit risk that a party will lose the full value involved in a transaction. In the 
settlement process, this term is typically associated with exchange-for-value transactions when there is a 
lag between the final settlement of the various legs of a transaction (¡.e. the absence of delivery versus 
payment). Principal risk that arises from the settlement of foreign exchange transactions is sometimes 
called cross-currency settlement risk. See credit risk. 

Provisional transfer: a conditional transfer in which one or more parties retain the right by law or 
agreement to revoke the transfer. 

Queuing: a risk management arrangement whereby transfer orders are held pending by the 
originatorldeliverer or by the system until sufficient cover is available on the originator'sldeliverer's 
clearing account or under the limits set against the payer; in some cases, cover may include unused 
credit lines or available collateral. See also caps. 
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Real-time gross settlement (RTGS) system: a gross settlement system in which processing and 
settlement take place in real time (continuously). 

Real-time transmission, processing or settlement: the transmission, processing or settlement of a 
funds or securities transfer instruction on an individual basis immediately after the time it is initiated. 

Receiver finality: an analytical rather than operational or legal term used to describe the point at which 
an unconditional obligation arises on the part of the receiving participant in a transfer system to make 
final funds available to its beneficiary customer on the value date. See final settlement. 

Registration: the listing of ownership of securities in the records of the issuer or its transfer 
agentlregistrar. 

Remote access to a CSD: the facility in a securities settlement system (SSS) in one country ("home 
country") to become a direct participant in a CSD established in another country ("host country") and, for 
that purpose, to have a securities account in its own name with the CSD in the host country. See 
securities settlement system. 

Remote access to an IFTS: the facility for a credit institution established in one country ("home 
country") to become a direct participant in an interbank funds transfer system (IFTS) established in 
another country ("host country") and, for that purpose, to have a settlement account in its own name with 
the central bank in the host country, if necessary, without having established a branch in the host 
country. 

Remote participant: a participant in a transfer system which has neither its head office nor any of its 
branches located in the country where the transfer system is based. 

Remote payment: a payment carried out through the sending of payment orders or payment instruments 
(e.g. by mail). Contrast with face-to-face payment. 

Replacement cost risk: the risk that a counterparty to an outstanding transaction for completion at a 
future date will fail to perform on the settlement date. This failure may leave the solvent party with an 
unhedged or open market position or deny the solvent party unrealised gains on the position. The 
resulting exposure is the cost of replacing, at current market prices, the original transaction. See also 
credit risk. 

Repurchase agreement (repo): a sale and repurchase agreement. An arrangement by which a person 
with a long securities position sells them to a counterparty while simultaneously obtaining the right and 
obligation to repurchase them at a specific price on a future date or on demand. Such an agreement is 
used by persons with a long position in securities, but short on cash with which to obtain financing - 
similar to a secured borrowing, except that ownership of securities is not retained. 

Retail funds transfer system: a funds transfer system which handles a large volume of payments of 
relatively low value in such forms as cheques, credit transfers, direct debits, ATM and EFTPOS 
transactions. 

Retail payments: this term describes al1 payments which are not covered in the definition of large-value 
payments. Retail payments are mainly consumer payments of relatively low value and low urgency. 

Retailer card: a card issued by non-banking institutions, to be used in specified stores. The holder of the 
card has usually been granted a line of credit. 

Reverse repo: a purchase and resale agreement. An arrangement by which a person with a short 
securities position purchases them from a counterparty while simultaneously obtaining the right and 
obligation to resell them at a specific price on a future date or on demand. Such an agreement is used by 
persons with a short position in securities, but a long position on cash to obtain securities - similar to 
secured lending, except that ownership of securities is transferred. 
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Same-day funds: money balances that the recipient has a right to transfer or withdraw from an account 
on the day of receipt. 

Securities depository (book-entry system): see central securities depository. 

Securities settlement system (SSS): a system which permits the transfer of securities: either free of 
payment (free delivery), for example in the case of pledge; or against payment. Settlement of securities 
occurs on securities deposit accounts held with the CSD (both private CSDs or an NCB acting as a CSD) 
or with the central bank (safe custody operational accounts). In the latter case, the central bank acts as 
the intermediate custodian of the securities. The final custodian is normally a CSD. Settlement of cash 
occurs in an lnterbank Funds Transfer System (IFTS), through a settlement agent. 

Sender finality: an analytical rather than operational or legal term used to describe the point at which an 
unconditional obligation arises on the part of the initiating participant in a funds transfer system to make 
final payment to the receiving participant on the value date. See final settlement. 

Settlement: an act that discharges obligations in respect of funds or securities transfers between two or 
more parties. See final settlement, gross settlement system, net settlement, net settlement system. 

Settlement agent: an institution that manages the settlement process (e.g. the determination of 
settlement positions, the monitoring of the exchange of payments, etc.) for transfer systems or other 
arrangements that require settlement. See final settlement, settlement, settlement institution(s), 
multilateral net settlement system. 

Settlement finality: see final settlement. 

Settlement institution(s): the institution(s) across whose books transfers between participants take 
place in order to achieve settlement within a settlement system. See settlement agent, multilateral net 
settlement system, bilateral net settlement system. 

Settlement lag: in an exchange-for-value process, the time-lag between entering into a tradelbargain 
and its discharge by the final exchange of a financial asset for payment. See payment lag. 

Settlement risk: a general term used to designate the risk that settlement in a transfer system will not 
take place as expected. This risk may comprise both credit and liquidity risk. 

Settlement system: a system used to facilitate the settlement of transfers of funds or financial 
instruments. 

Share book-entry system: a computerised system for the issue and registration of equity securities in 
book-entry form. See also book-entry system, debt book-entry system. 

Standing order: an instruction from a customer to a bank to make a regular payment of a fixed amount 
to a named creditor. 

Substitution: the substitution of one party for another in respect of an obligation. In a netting and 
settlement context the term typically refers to the process of amending a contract between two parties so 
that a third party is interposed as counterparty to each of the two parties and the original contract 
between the two parties is satisfied and discharged. See novation. 

S.W.I.F.T. (Society for Worldwide lnterbank Financia1 Telecommunication): a co-operative 
organisation created and owned by banks that operates a network which facilitates the exchange of 
payment and other financial messages between financial institutions (including broker-dealers and 
securities companies) throughout the world. A S.W.I.F.T. payment message is an instruction to transfer 
funds; the exchange of funds (settlement) subsequently takes place over a payment system or through 
correspondent banking relationships. 
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Systemic risk: the risk that the failure of one participant in a transfer system, or in financial markets 
generally, to meet its required obligations will cause other participants or financial institutions to be 
unable to meet their obligations (including settlement obligations in a transfer system) when due. Such a 
failure may cause significant liquidity or credit problems and, as a result, might threaten the stability of 
financial markets. 

TARGET (Trans-European Automated Real-time Gross settlement Express Transfer) system: the 
TARGET system is defined as a payment system composed of one RTGS system in each of the 
countries which participate in Stage Three of EMU and the European Central Bank (ECB) payment 
mechanism. RTGS systems of non-participating countries may also be connected, provided that they are 
able to process the euro alongside their national currency. The domestic RTGS systems and the ECB 
payment mechanism are interconnected according to common procedures ("lnterlinking") to allow cross- 
border transfers throughout the European Union to move from one system to another system. See 
Interlinking. 

Telematics: the combined use of data-processing and data-transmission techniques. 

Teller's cheque: see bank draft. 

Tiering arrangement: an arrangement which may exist in a funds or securities transfer system whereby 
participants in one category require the cervices of participants in another category to exchange andlor 
settle their transactions. See direct participant in an IFTS and indirect participant in an IFTS. 

Trade date: the date on which a tradelbargain is struck. 

Trade-for-trade (gross) settlement: the settlement of individual transactions between counterparties. 
See gross settlement system. 

Trade netting: a consolidation and offsetting of individual trades into net amounts of securities and 
money due beiween trading partners or among members of a clearing system. A netting of trades which 
is not legally enforceable is a position netting. 

Transfer: operationally, the sending (or movement) of funds or securities or of a right relating to funds or 
securities from one party to another party by: (1) the conveyance of physical instrumentslmoney; (2) 
accounting entries on the books of a financial intermediary; or (3) accounting entries processed through a 
funds andíor securities transfer system. The act of transfer affects the legal rights of the transferor, 
transferee and possibly third parties in relation to the money balance, security or other financial 
instrument being transferred. 

Transfer system: a generic term covering funds transfer systems and exchange-for-value systems. 

Travel and entertainment card: a card issued by non-banks indicating that the holder has been granted 
a line of credit. It enables the holder to make purchases but does not offer extended credit, the full 
amount of the debt incurred having to be settled at the end of a specified period. The holder is usually 
charged an annual fee. 

Truncation: a procedure in which the physical movement of paper payment instruments (e.g. paid 
cheques or credit transfers) within a bank, between banks or between a bank and its customer is 
curtailed or eliminated, being replaced, in whole or in part, by electronic records of their content for 
further processing and transmission. 

Ultimate settlement: this term is sometimes used to denote final settlement in central bank money. 
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Unwinding (or settlement unwind): a procedure followed in certain clearing and settlement systems in 
which transfers of securities or funds are settled on a net basis, at the end of the processing cycle, with 
al1 transfers provisional until al1 participants have discharged their settlement obligations. If a participant 
fails to settle, some or al1 of the provisional transfers involving that participant are deleted from the 
system and the settlement obligations from the remaining transfers are then recalculated. Such a 
procedure has the effect of transferring liquidity pressures and possibly losses from the failure to settle to 
other participants, and may, in an extreme case, result in significant and unpredictable systemic risks. 

Variation margin (or mark-to-market payments): the amount which is paid by a counterparty to reduce 
replacement cost exposures resulting from changes in market prices, following the revaluation of 
securities or financia1 instruments that are the subject of unsettled trades. 

Wholesaie funds transfer system: see large-value funds transfer system. 

Zero-hour clause: a provision in the bankruptcy laws of some countries which may retroactively render 
transactions of a closed institution ineffective after 0.00 a.m. on the date the institution is ordered to be 
closed. 


	Titlepage
	Contents
	lntroduction
	Belgium
	Denmark
	Germany
	Greece
	Spain
	France
	Ireland
	Italy
	Luxembourg
	Netherlands
	Austria
	Portugal
	Finland
	Sweden
	Unitd Kingdom
	Comparative tables
	Annexes

