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§$.4.5 Issuance profile of IonE;term debt securities for
i

area large and complex ban
(Oct. 2011 - Apr. 2013; EUR billions)
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Sources: Dealogic DCM Analytics and ECB calculations.

Notes: Net issuance is the total gross issuance minus scheduled redemptions. Dealogic
does not trace instruments following their redemptions and therefore some of these
instruments might have been redeemed early. Asset-backed instruments encompass
asset-backed and mortgage-backed securities as well as covered bond instruments.

§$.4.7 Lending and deposit margins of euro area MFls

(Jan. 2003 - Sep. 2012; percentage points)
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Sources: ECB, Thomson Reuters and ECB calculations.

Notes: Lending margins are calculated as the average of the spreads for the relevant
breakdowns of new business loans, using volumes as weights. The individual spreads
are the difference between the MFI interest rate for new business loans and the swap
rate with a maturity corresponding to the loan category’s initial period of rate fixation.
For deposits with agreed maturity, margins are calculated as the average of the spreads
for the relevant break-downs by maturity, using new business volumes as weights. The
individual spreads are the difference between the swap rate and the MFI interest rate
on new deposits, where both have corresponding maturities.

§.4.6 Maturity profile of long-term debt securities for euro

area large and complex banking groups
(2005 - Oct. 2012; EUR billions)
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Sources: Dealogic DCM Analytics and ECB calculations.

Notes: Data refer to all amounts outstanding at the end of the corresponding
year/month. Long-term debt securities include corporate bonds, medium-term
notes, covered bonds, asset-backed securities and mortgage-backed

securities with a minimum maturity of 12 months.

§$.4.8 Syndicated loans and bonds issuance for euro area

banks
(Q1 2004 - Q3 2012; EUR billions)

bonds (excluding covered bonds, ABS/MBS)

covered bonds

syndicated loans granted to banks

asset-backed securities (ABS)/mortgage-backed securites (MBS)
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Sources: Dealogic DCM Analytics, Thomson Reuters and ECB calculations.
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5. INTERLINKAGES

§.5.1 Payments settled by the large-value payment systems

TARGET2 and EUROI

STATISTICAL
ANNEX

§$.5.2 Volumes and values of foreign exchange trades settled
via the Continuous Linked Settlement Bank

(Jan. 2004 - Oct. 2012; volumes and values)

=== volume EUROI (thousands, left-hand scale)
= === volume TARGET?2 (thousands, left-hand scale)
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Source: ECB.

Notes: TARGET? is the real-time gross settlement system for the euro. TARGET?2 is
operated in central bank money by the Eurosystem. TARGET?2 is the biggest large-value
payment system (LVPS) operating in euro. The EBA CLEARING Company’s EURO1
is a euro-denominated net settlement system owned by private banks, which settles the
final positions of its participants via TARGET? at the end of the day. EUROI is the
second-biggest LVPS operating in euro.

§.5.3 Value of securities held in custody by CSDs
and ICSDs
(2011; EUR trillions; settlement in all currencies)

11

10

Source: ECB.

Notes: CSDs stands for central securities depositaries and ICSDs for international
central securities depositaries. 1 - Euroclear Bank (BE); 2 - Euroclear France;

3 - Clearstream Banking Luxembourg-CBL; 4 - CRESTCo (UK); 5 - Clearstream
Banking Frankfurt - CBF (DE); 6 - Monte Titoli (IT); 7 - Iberclear (ES);

8 - Remaining 18 CSDs in the euro area.

(Jan. 2004 - Oct. 2012; volumes and values)

= volume of transactions (thousands, left-hand scale)
===+ value of transactions (billions equivalent, right-hand scale)
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Source: ECB.

Notes: The Continuous Linked Settlement Bank (CLS) is a global financial market
infrastructure which offers payment-versus-payment (PvP) settlement of foreign
exchange (FX) transactions. Each PvP transaction consists in two legs. The figures above
count only one leg per transaction. CLS transactions are estimated to cover about 60% of
the global FX trading activity.

§.5.4 Value of securities settled by CSDs and 1CSDs

(2011; EUR trillions; settlement in all currencies)
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Source: ECB.
Note: See notes of Chart S.5.3.
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§.5.5 Value of transactions cleared by central §.5.6 Interbank borrowing ratio for euro area large and
counterparties complex banking groups

(2011; EUR trillions) (2009 - Q3 2012; percentage of total assets; minimum, maximum and interquartile
distribution)
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Source: ECB. Sources: Individual institutions’ reports, Bloomberg and ECB calculations.
Notes: 1 - LCH.Clearnet Ltd (UK, 2009 data); 2 - EUREX Clearing AG (DE); 3 - LCH Note: Annual, semi-annual and quarterly data are based on common samples of
Clearnet SA (FR); 4 - CC&G (IT); 5 - ICE Clear Europe (UK); - 6 Others. 15,17 and 12 large and complex banking groups in the euro area respectively.
The chart includes outright and repo transactions, financial and commodity derivatives.
§.5.7 Spreads between interbank rates and repo rates §.5.8 Spreads between interbank rates and overnight
indexe swap rates
(3 Jan. 2003 - 21 Nov 2012; basis points; 1-month maturity; 20-day moving average) (1 Jan. 2007 - 21 Nov 2012; basis points: 3-month maturity)
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Sources: Thomson Reuters, Bloomberg and ECB calculations.

Sources: Thomson Reuters , Bloomberg and ECB calculations.
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STATISTICAL
ANNEX

6 PROFITABILITY AND SOLVENCY OF KEY FINANCIAL
INTERMEDIARIES

§.6.2 Return on risk-weighted assets for euro area large
and complex banking groups

§.6.1 Return on shareholders' equity for euro area large

and complex banking groups

(2009 - Q3 2012; percentages; minimum, maximum and interquartile distribution) (2009 - Q3 2012; percentages; minimum, maximum and interquartile distribution)
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Sources: Individual institutions’ reports, Bloomberg and ECB calculations. Sources: Individual institutions’ reports, Bloomberg, ESCB and ECB calculations.

Notes: Quarterly figures are annualised. Annual, semi-annual and quarterly Notes: Quarterly figures are annualised. Annual, semi-annual and quarterly data are

data are based on common samples of 17, 17 and 12 large and complex banking based on common samples of 18, 16 and 14 large and complex banking groups in the

groups in the euro area respectively. euro area respectively. Data for all euro area domestic banks are consolidated across

borders and sectors, excluding insurers and non-financial corporations.

§.6.3 Breakdown of operating income for euro area large §.6.4 Diversification of operating income for euro area large
and complex banking groups and complex banking groups

(2009 - Q3 2012; percentage of total assets; weighted average) (2009 - Q3 2012; individual institutions’ standard deviation dispersion)
- loan loss provisions - net interest income
I net fee and commission income net trading income
30 - net other operating income 30 45 45
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Sources: Individual institutions’ reports, Bloomberg and ECB calculations. Sources: Individual institutions’ reports, Bloomberg, and ECB calculations.

Note: Quarterly results are annualised. Annual, semi-annual and quarterly Notes: A value of "0" means full diversification, while a value of "50" means

indicators are based on common samples of 18, 18 and 14 large and complex concentration on one source only. Annual, semi-annual and quarterly indicators

banking groups in the euro area respectively. are based on common samples of 15, 13 and 10 large and complex banking groups in

the euro area respectively.
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§.6.5 Net loan impairment charges for euro area large share forecasts

and complex banking groups i the euro area

(2009 - Q3 2012; percentage of net interest income; minimum, maximum and interquartile ~ (Q2 2004 - Q3 2013; EUR)
distribution)
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Sources: Individual institutions’ reports, Bloomberg and ECB calculations. Sources: Bloomberg and ECB calculations.
Notes: Annual, semi-annual and quarterly data are based on common samples Notes: The hatched/shaded areas indicate the minimum-maximum and interquartile
of 16, 15 and 10 large and complex banking groups in the euro area respectively. ranges accross earnings per shares of selected large and complex banking groups in
For presentational issues a bank with an extreme value was excluded from the sample. the euro area.
$.6.7 Total capital ratio for euro area large and complex §.6.8 Tier | capital ratio for euro area large and complex
banking groups banking groups
(2009 - Q3 2012; percentages; minimum, maximum and interquartile distribution) (2009 - Q3 2012; percentages; minimum, maximum and interquartile distribution)
(] all euro area domestic banks (] all euro area domestic banks
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Sources: Individual institutions’ reports, Bloomberg, ESCB and ECB Sources: Individual institutions’ reports, Bloomberg, ESCB and ECB
calculations. calculations.
Notes: Annual, semi-annual and quarterly data are based on common samples of 16, Notes: Annual, semi-annual and quarterly data are based on common samples
15 and 12 large and complex banking groups in the euro area respectively. Data for of 18, 18 and 14 large and complex banking groups in the euro area respectively.
all euro area domestic banks are consolidated across borders and sectors, excluding Data for all euro area domestic banks are consolidated across borders and
insurers and non-financial corporations. sectors, excluding insurers and non-financial corporations.
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§.6.9 Tier | capital ratio components' contribution to ratio

STATISTICAL
ANNEX

$.6.10 Net non-performing loan ratios for euro area
domestic banks

changes for euro area large and complex banking groups
(2009 - Q3 2012; percentages)

- risk-weighted assets (left-hand scale)
- Tier 1 capital (left-hand scale)
- Tier 1 ratio (mean; right-hand scale)

(2009 - H1 2012; percentage of total own funds for solvency purposes; minimum,
maximum and interquartile distribution)
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Sources: Individual institutions’ reports, Bloomberg and ECB calculations.
Notes: Annual, semi-annual and quarterly data are based on common samples
of 18, 18 and 14 large and complex banking groups in the euro area respectively.

$.6.11 Leverage ratio for euro area large and complex

banking groups

(2009 - Q3 2012; multiple; minimum, maximum and interquartile distribution)
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Source: ESCB.

Notes: All euro area domestic banks consolidated across borders and sectors, excluding
insurers and non-financial corporations. Data refers to net total doubtful and non-
performing loans (net of provisions). The dispersion of ratios is across euro area
countries.

§.6.12 Risk-adjusted leverage ratio for euro area large and
complex banking groups

(2009 - Q3 2012; multiple; minimum, maximum and interquartile distribution)
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Sources: Individual institutions’ reports, Bloomberg and ECB calculations.

Notes: Leverage is defined as the ratio of total assets to shareholders’ equity.
Annual, semi-annual and quarterly data are based on common samples of 17, 17 and
12 large and complex banking groups in the euro area respectively.
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Sources: Individual institutions’ reports, Bloomberg, ESCB and ECB calculations.
Notes: Risk-adjusted leverage is defined as the ratio of risk-weighted assets to
shareholders’ equity. Annual, semi-annual and quarterly data are based on common
samples of 17, 15 and 12 large and complex banking groups in the euro area respectively.
Data for all euro area domestic banks are consolidated across borders and sectors,
excluding insurers and non-financial corporations.
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§$.6.13 Distance to default for large and complex banking §.6.14 Investment income and return on equity for a sample
groups of large euro area insurers

(Jan. 2002 - Oct. 2012; weighted average)

= euro area
=== global
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Sources: Moody’s KMV and ECB calculations.
Notes: An increase in the distance to default reflects an improving assessment.
The weighted average is based on the amounts of non-equity liabilities.
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§.6.15 Gross-premium-written growth for a sample of large

euro area insurers

(2007 - Q3 2012; percentage change per annum; minimum, maximum and interquartile

distribution)
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Sources: Bloomberg, individual institutions’ reports and ECB calculations.

Notes: Based on available figures for 20 euro area insurers and 4 euro area reinsurers.
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(2009 - Q3 2012; percentages; minimum, maximum and interquartile distribution)
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Sources: Bloomberg, individual institutions’ reports, and ECB calculations.

Note: Based on available figures for 20 euro area insurers and 4 euro area reinsurers.

§.6.16 Distribution of combined ratios for a sample of large

euro area insurers

(2007 - Q3 2012; percentages; minimum, maximum and interquantile distribution)
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Notes: Based on available figures for 20 euro area insurers and 4 euro area reinsurers.

ECB
o) Financial Stability Review
0] December 2012
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$.6.17 Capital distribution for a sample of large euro area §.6.18 Investment distribution for a sample of large euro
insurers area insurers

(2007 - Q3 2012; percentage of total assets; minimum, maximum and interquartile (H1 2011 - H1 2012; percentage of total investments; minimum, maximum and
distribution) interquartile distribution)
Government Corporate Structdu_red Equity Commercial
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Sources: Bloomberg, individual institutions’ reports and ECB calculations. Sources: Individual institutions’ financial reports and ECB calculations.
Notes: Capital is the sum of borrowings, preferred equity, minority interests, Notes: Equity exposure data exclude investments in mutual funds. Data are based
policyholders’ equity and total common equity. Data are based on available figures on available figures for 14 euro area insurers and reinsurers.

for 20 euro area insurers and 4 euro area reinsurers.

§.6.19 Credit default swap spreads for euro area large and §.6.20 Credit default swap spreads for a sample of large
complex banking groups euro area insurers

(3 Jan. 2007 - 21 Nov 2012; basis points; senior debt; five-year maturity) (3 Jan. 2007 - 21 Nov 2012; basis points; senior debt; five-year maturity)
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Sources: Thomson Reuters, Bloomberg and ECB calculations. Sources: Thomson Reuters, Bloomberg and ECB calculations.
Note: The hatched/shaded areas indicate the minimum-maximum and interquartile Note: The hatched/shaded areas indicate the minimum-maximum and interquartile
ranges across the CDS spreads of selected large banks. ranges across the CDS spreads of selected large insurers.
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§.6.2] Stock performance for euro area large and complex §.6.22 Stock performance for a sample of large euro area
banking groups insurers
(3 Jan. 2007 - 21 Nov 2012 ; index: 2 Jan. 2007 = 100) (3 Jan. 2007 - 21 Nov 2012 ; index: 2 Jan. 2007 = 100)
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Sources: Thomson Reuters , Bloomberg and ECB calculations. Sources: Thomson Reuters , Bloomberg and ECB calculations.
Note: The hatched/shaded areas indicate the minimum-maximum and interquartile Note: The hatched/shaded areas indicate the minimum-maximum and interquartile
ranges across equities of selected large banks. ranges across equities of selected large insurers.
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