OEBPS/Images/15.jpg


OEBPS/Images/10.jpg
Chart 9
M3 and loans to the private sector

(annual rate of growth and annualised six-month growth rate)

M M3 (annual growth rate)

I M3 (annualised six-month growth rate)

[l loans to the private sector (annual growth rate)

~ loans to the private sector (annualised six-month growth rate)

-2

4
2008 2009 2010 2011 2012 2013 2014 2015 2016

Source: ECB.
Note: The latest observation is for February 2016.
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Chart 1
Average GDP growth in large EMEs

(x-axis: average real GDP growth, 2000-07; y-axis: average real GDP growth, 2012-15;
annual percentage changes)
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Sources: IMF and ECB staff calculations.

Notes: The sample comprises Argentina, Brazil, Chile, China, Colombia, Egypt, Hong
Kong SAR, India, Indonesia, Malaysia, Mexico, Russia, Saudi Arabia, Singapore, South
Africa, South Korea, Taiwan, Thailand and Turkey. The EME aggregate is a PPP-
weighted average for these countries.





OEBPS/Images/14.jpg
Chart 3
Potential output in large EMEs
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Sources: IMF, OECD, national data and ECB staff calculations.

Note: This chart shows PPP-weighted estimates of potential GDP for Brazil, China,
India, Mexico, Russia, South Korea and Turkey, based on a Cobb-Douglas production
function.
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Chart 10
Composite bank lending rates for NFCs and
households
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Source: ECB.

Notes: The indicator for the composite bank lending rates is calculated by aggregating
short and long-term rates using a 24-month moving average of new business volumes.
The latest observation is for February 2016.
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Sources: IMF and ECB staff calculations.





