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EKT Evponaixn Kevrpikn Tpdmela

EvATK Evappovicpévog Agiktng Tipov Katavolot

ENI Evponaixkdé Nopopotikd Topvua

ESA 95 Evponaikoé Zootua Aoyoaplacudv tov 1995

EXKT Evponaixo oommpo Kevipikov Tpamelov

EUR VPO
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¥l OTOOLUOUEVT] GUVOALOYLLOTIKT 1GOTIHLN

X¥ZTA YuvOnkn yuo ™ Xtobepotnto, T0 ZuvToviopd Kot T AwokvBépvnon
otV Owovopukn kot Nopopatiki 'Evoon

TAA Tpdmela AeBvdv Aloakavovicuoy

Yopgpovae pe v npoxtiky ™g EE, ta xpatn-péin ™ avagépovrar 6tV Topovca
£k0eon pe ™V aA@apnTiKi] 6E1PA TOV OVORATOS TOVS 6TNV AVTiGTOYY(N EOVIKI] YADGGA.
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1 EIZArQrH

A6 v ewoaywyn tov evpd og 11 kpdtn-puéin g EE v In lavovapiov 1999, €&t
aKoun ympeg vwobétnoav To KOwd VOpGpa, pe mo mpoceotn v EcBovia v 1n
Iavovapiov 2011. Avtd onuaiver 6tL déka kpdtn-péAn e EE dev ovupetéyovv axdun
mnpwg otnv ONE, dnA. dev £xouv akdun viobetioet to gvpd. Avo &€ avtdv, 1 Aavio Kot
10 Hvouévo Baciielo, yvootomoincav ott dev Ba cvppetdoyovv oto Tpito Xtddio tng
ONE.

H mopovoa ‘Exbeon yuo t Zoykhon kataptiletor Kotepa amd GYETIKO GiTNUO 7OV
vréPare n Agttovia otig 5 Maptiov 2013. Me v kotdption ¢ mapovcag EkBeong, 1
EKT exminpovel tic vmoypemoelg g Pdacst tov ApBpov 140 tng ZvvOnkng v
Aetrovpyia ¢ Evpomoikfic ‘Eveong (epeénc “Tuvoikn”)' va vmoPdiier éxbeon oto
oppovito ¢ Evponaikng Evoong (“ZopPovito e EE”) 6mote 10 {nmoet kpdtoc-
HEAOG e TAPEKKALOT “ylol TNV TPO0O0 TOV £Y0VV EMTEAECEL TOL KPATY UEAN Yo TO. OTTOiol
OYVEL MOPEKKALON OTNV EKTANPMOT TOV VLAOYPEDMCEDY TOLG YO TNV EMTELEN NG
OIKOVOUIKNG Kot vopouatikng évoong”. H idia evtol éxel 600ei ka1 otnv Evpomaixy
Emutpomn, n omoio eniong katdptice ékbeom, kot ot 600 ekbicelg vroPaiiovial 6To

Svpupovito g EE mopdAinia.

Xmv mapovoa €xbeon, n EKT ypnowonolel 10 mAaiclo mov e@apuOSTNKE OTIC
mponyovpeveg ExBéoeig yio n XOykhion. Eetaler av éxer emtevyfel vyniog Pabpoc
dttnpnoung owovolkng ovykAMong otn Aettovia, av mn ebvikr] vopobecio eglvon
ovpupotn mpog ™ Zuvonkn kot 1o Kataotatikd tov Evponaikod Xvotipoatog Kevipikaov
Tpaneldv xa1 g Evponaikng Kevipikng Tpdanelog (Kataotatikd) kot ov mAnpodvtot ot
KOTOOTOTIKEG amotioelg wote 1 Latvijas Banka (kevipikn tpdmelo g Agttoviag) va
Kkataotel avandonacto péPog tov Evpwovotiuatoc. H mapovoa €kbeon dev kalvmret
A0 KpATn-pEAN e mapékkAlom, OnA. tn Bovlyopio, v Togyio, ™ ABovavia, tnv
Ovyyapia, v [oAwvia, T Povpavia kot ™ Zovndia, ovte ) Aavia kot to Hvouévo
Bacikelo, enedn sivor kpdtn-péAn pe €101K0 KoBeoTMG Kol 0V £0VV VIOOETHGEL AKOUN TO

EVPW.

BA\. eniong amocaenvion petald “Xovinkng” kot “Zovinkomv”’ oto 'hwccdplo to onoio
TEPLEYETAL LOVO OTNV OyYAIKT £KS0GT.
EKT
‘ExBean yia Tn ZOykKAion
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H g&étaon g dtodikaciag otkovouking oOykAlong e&aptdtol o€ peyaio Padbud amd v
TO1OTNTO KOl TNV OKEPALOTNTO TOV CLVAPOV GTATICTIKOV otoyeiwv. H katdption kot
VTOBOAT TOV CTATICTIKMOV GTOLEI®V, 1010 OLTMOV OV APOPOVY TO. dNUOGLO OTKOVOULKAL,
dev mpémel v ennpedlovtal omd TOMTIKEG OCKOTUOTNTEG N TapEUPacels. To kpdrn-péin
g EE xoAovvior va Bempodv Tqv 7ot0TNTO KOt TNV OKEPALOTNTO TOV GTOTICTIKMOV
oTolelmv Tovg B0 VYNANG TPOTEPALOTNTOC, VO JSAGPAAIloVV OTL 1| KOTAPTION QVTOV
TOV OTOYXEI®V VIOKELTOL GE £Va EMOPKEG GUGTNUA EAEYY@V Kot tooppomiadv (checks and
balances) kot va €popuolovv GLYKEKPIUEVO, EAAYIOTO TPOTLUTA GOTOV TOWUEN TNG
oTaTIoTIKNG. Avtd ta mpdtumo eivanr peyiotng onupoaciog ywo v evioyvon 1ng
aveEapnolag, TG oKEPUOTNTOG Kol TNG A0Yyodooidg Tmv €BVIKOV  OTOTIOTIKMOV
VANPECIDV, KAODS Kot TNG EUTIGTOGVVIG GTNV TOLOTNTO TOV CTOTICTIKMOV GTOLYEI®MV Y1a TA

dNUOCLO OLKOVOULKA.

v moapovco £kBeon 1 didtaln g VANG Exel o¢ eEnc: To Kepdhawo 2 meprypdoetl 1o
TAOUG10 IOV YPNCLUOTOLELTAL Y10 TV €EETAOT TNC OIKOVOLKNG KOl VOULKNG cvykMong. To
Kepdhowo 3 mopovctdlel v mepinyn g ydpoc, M omoio Katoypaeel 1o KuPLOTEPQ
mopicpata amd v €€€Taon TG OIKOVOUIKNG KOl VOUKNG cVykAong ot Agttovia. To
Kepdhorwo 4 [6ev datiBetar otnv eAANVIKY €kd0oon] avaADEL TNV VITAPYOVCO KATAGTOO
Ao TNV Groyn TG OKOVOUIKNG GVYKAONG TG YMDPOS, cuvowilel Toug dgikteg oVYKAONG
KOl TEPLYPAPEL TN OTATIOTIKN peBodoroyio yia tnv katdption tove. Tédog, to Kepdiato 5
[6ev datiBeton oty eAAnvikn éxdoon] e€etalel ) cvpuPatotnto g €Bvikng vouobesiog
g Agttoviag, CUUTEPIAOUPOVOUEVOL TOL KOTOOTATIKOD TNG €OVIKNG KEVIPIKNG TNG

tpanelag, mpog ta dpBpa 130 kot 131 g XuvOnkng kot tpog 1o Kataototiko.
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2 T[IAAIZIO ANAAYZHZ

21 OIKONOMIKH ZYT'KAIZH

INo va e&etdoel v owovopkn cOykAlor tov Kpatodv-uerdv e EE mov embouovv va
vioBetnoovv 10 gupd 1 EKT ypnoomoiel éva eviaio mhaicto aviilvong 1o omoio €xet
eQuppooTel pe ouvénela o OAeg Tig ExBéoeig Xoykiiong g EKT. To xowod avtd mAaicio
Baciletar, mpodtov, oTig datdéelg g ZuVONKNG Kot 6TV EQUPLOYT TOVG €K UEPOVG TNG
EKT 6c0ov apopd tv €£EMEN TV TIUDV, TO ONUOGIOVOUIKE OTOTEAEGHOTO KOl TOVG
AGYOLC TOV YPEOVC, TIG GUVOAAAYLOTIKEG ICOTIUIEG KOl TO HOKpOTpOOeso emtTtoKia,
KaOdg Kot GAAOVG TapdyovTeG OV €iVOL GUVAPEIG e TNV OIKOVOMIKT] OAOKANPMOT Kot
ovykhon. Aedtepov, Baciletar og pia oelpd amd TpdeOeTOvg 01KOVOULKOVE OEIKTEG TTOV
TapE oy TANPoeopieg Yo Tig maperbodoeg N Tig ueArovtikég e&elifelg kot Oempovvton
¥PNOLoL Yo TN Aemrouepéotepn e&étacrm Tng dwTtnpnodtTeg ™S ovykAong H
g€étaon TV KPOTOV-UEA®V e Pdon OAOLG AVTOVS TOVG TOPAYOVIEG EIVOL OTLOVTIKA
emedn olacPaAilel 6Tl n evooudtoon tovg ot {dvn Tov gupd Ba yivel yopic Wiaitepa
apofAnuata. Ta [Miaicia 1 éog 5 vrevBouilovv ev cuvtopio Tig vopkég datdéelc Kot
mapadétouv  pebodoloyikég AemTOUEPEIEG OCOV QQOPE TNV EQOPUOYH OLTOV TOV

dwta&ewv amod v EKT.

I'a Adyovg cuvéyetlag kot iong petayeipiong, n mapovca EkBeor akoAovBel T1g apyés mov
Swtvnddnkav otig mponyovueves exbBéoelg g EKT (xou, moAodtepa, tov ENI).
Ewwdtepa, n EKT ypnoonotel pa oepd amd katevbouvinpieg apyEs Katd v epaproyn
TV Kprnpiov cvykiong. [pdtov, ta empépous KpiTnplo epUnveDOVIOL GUGTOATIKA KOt
epapuolovtor avotnpd. To okentikd avtig TG apyng elvar OTL T KPLTHPLOL ATOGKOTOVV
Kuping oto va eacpalicovv o1l ot {dvn Tov gVP® B LTOPOLV VA GLUUETEXOVLY HOVO
000 KPATN-UEAN €YOUV OWKOVOUIKEG GULVONKEG TOL GLVIEAOLV GTN JTNPNCN TNG
otafepdTTag TOV TIU®V Kot ot cuvoyn g Ldvng tov gupm. Aghtepov, o KpitipLo
GUYKAONG OTOTEAOVV L0 GUVEKTIKT] KOl OAOKANPOLEVT] OGN KoL TPEMEL VA TANPOVVTOL
ora avebopétmg. H ZovOnn mopabétel o kprtipla ©¢ 60T, Kot OV To 1EPAPXEL.
Tpitov, To kp1TNpLo. GHYKAIONG TPETEL VO TANPOVVTOL COUP®VE UE TPAYUUTIKA GTOLYELQ.
Tétaptov, 1 €EQOPLOYN TOV KPITNPIOV GOYKAIONG TPETEL VO, EIVOL OLOIOHOPPT], SLOPUVAG
Kot amh. Emmiéov, kotd v e£€taon TG CUUHOPP®OTG TPOG T KPITHPLO GUYKAIONG,
Baowkdg Tapdyovrog ival 1 dStoTtnpNooTNTo, KAOMG 11 GUYKAOT TPETEL VO £XEL OLAPKELL
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kot va unv givor Bpaydpra. H mpdtn dekaetio g ONE katédeiEe 011 to0 aioBevn
OepeMmon owkovopukd peyédn, n vrepPortkd yorapn KATELOLVOT TNG LOKPOOTKOVOULKG
TOMTIKNG GE EMUEPOVS YDOPES KO OL VITEPUETPA. AG1O00EEC TPOGOOKIES Yol TN CVYKAMON
TOV TPAYUATIKAOV €60ONUATOV BETovy Kivddvoug, Oyl LOVO Yo TIG OVTIOTOU(EG YMDPES
oAAG Kot Yoo TV opoAn Aertovpyic g C@VNG Tov gupd ovvolikd. Ov peydieg Kot
EMIHOVEG LOKPOOIKOVOULKEG OVIGOPPOTIEG (OTTMG Y10, TOPADELYLLOL 1] TOPOATETAUEVT] ATMDAELDL
OVTOYOVIGTIKOTNTOG, 1| CUGCMPELCT] YPEOVG KAl Ol POVCKEG OTNV 0yopd KOTOIKIDV)
av&avovtay v tehevtaia dekaeTio oe TOAAY kpdtn-péin g EE, petagd avtov kot o€
xopeg ™G LOVNG TOL EVPM, KAl OTOTEAOVV £vav amd TOVG KUPLOTEPOLS AOGYOLS Yol TN
ONLEPIVT] OLKOVOHIKT] Kol xpnpatomictotiky Kpion. H cvccmpevon avicoppomiav 6to
naperBov vroypappiler To yeyovog OTL M WPOCMPWY| EKTANPOOT TMV ApOUNTIKGOV
kpunpiov cbykiiong oev omoterel amd POV TG €YYONON OUOANG GUUUETOYNG OTn (dvn
Tov gupd. O1 xdpeg mov gvidooovial 6t {dvn Tov gvpd Ba mpenel va emdeifovv 1
dltnpnowdtNTo. TG Jadikaciog GOYKAIGNG TOVG KOl TNV KOVOTNTG TOVLG VO
avTomoKPoHV OTIC HOVIUES OECUEVGELS TTOL ATOPPEOLY Amd TNV VIOOETNCT TOL KOIVOV
voUioHaTog. AVTO €ivol TPOC TO GLUPEPOV TNG YDPUG, KOOMG KOl TPOS TO GLUPEPOV TNG
{ovng tov gupd 610 oOVOAO TG [ T0 Adyo awtd, oTig a&loAoynoelg Katd ymdpo

avoADETOL KO 1) S10TPTCIULOTNTA TNG GVYKAGNC.

YOopemva pe To Topamave, ol owkovoulkes efelifelg tav ympav efetalovior Pdoet
OVOOPOUIK®Y GTOLXEIMY TOV KOUADTTOLV Kot apynv TV televtaio dekaetio. Avtd Bondd
va damiotmiel akpiBéotepa Katd mOGOV 1| TPOOSOC OV £XEL EMTEV)DEl eiva amoTéELETUAL
TPOUYUATIKOV OpOpOTIKAOV TPOGAPUOYDV Kat, KOT' eNEKTAOT], Vo, atoloynbel Kaivtepa

1 JTNPNGUOTNTA TG OIKOVOULKNG GUYKAIGNG.

EmutAéov, oto Babud mov kpiveron oxodmipo, eEgtdlovtol ol TPOORTIKES Yot TO pHEAROY. X
avTd TO TAOIGLO EPLOTATAL WOLTEPMOS 1) TPOGOYN GTO YEYOVOS OTL 1| ST PNGIUOTNTA TOV
guVoiK®V owovoulkmv eEedMlemv eEoptdrol oe peydio Babud amd 1o ov 1 OKOVOUIKN
moAMTIKNy B avTamokpldel pe TPOTO TPOCPOPO Kol Ol0PKY OTIC VTAPYOVCEG KOl OTIC
peAlovtikég mpokAnoels. H 1oyvpn dwakvfépvnon kor ot vyieic Beopol elvar emiong
omapaitmrot  ywo ™  ompin ¢ Owrnphiong  ovénong  Tov  mPoidvtog
pecopakponpofecpa. 'evicd, tovileton O6tL M €&oopdiion g SaTnpPnoUdTTIS TG
OKOVOUIKNG oVYKAoNG €€apTaTat amd TV eMitevén Wog 1oyvpns apyikng Béong, and v
vrapén VYoV Beoudv Kot and TV AoKNoT KOTAAANA®Y TOMTIK®OV PETE TV vioBétnon
TOV ELPW.
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H televtaio nupepounvia yio To OTATIOTIKE oTOLXElD TOV TEPLEXOVTAL GTNV TOPOVG
‘ExBeon yw ™ XOykMon frov 1 16n Moaiov 2013. Ta ototiotikd otouygion mov
YPNOLOTOMONKAY KATA THV EPUPLOYN TOV Kpltnpiov cOykAong mapeixe 1 Evpomain
Emutponn, o cvvepyoaoia pe v EKT mpokeipévon yia Tig GUVOAAOYLOTIKES IGOTIUIEG KOt
o poaxponpofecpa emtokio. To otorelo yio v €£EMEN TOV TWOV Kol TGV
HOKPOTTPOBEG UMY EMTOKI®V TOV YPNGILOTOI0VVTOL 6TV Ttopovcsa Exbeon kodvmtouy v
nepiodo péypt tov Ampilio tov 2013, televtaio uqva yia Tov omoio vdpyovv dabéoipa
otoryeio Yo toug EvATK. Ta unvicio otoyeio yio Tig GLVOALOYUOTIKEG LGOTIUIEG
KaAVTTOLY TNV TEPlodo €mg kot Tov Ampidto tov 2013. Ta 1otopikd ctoyeio yio Tig
dnuoctlovoukég Béoelg apopovv v mepiodo péyxpt ko to 2012. Emiong Aaufdavovron
VIOYT TPOPAEYELG TPOEPYOUEVES OO TTOIKIAEG TTNYEC, GE GUVOLAGUO LE TO, TTO TPOCTPOTA
TPOYPAUUATE GUYKAIONG TO®V KPOTOV-UEADV, KaODC Kol AGAAeg TANPOQOpiec oL
Oswpovvtor ypnoee yia v a&oAdynon ¢ dwnpnolwdtnTog e ovykiong. Ot
gapwég mpoPréyelg 2013 g Evponaiknig Emttpomig kot 1 'ExBeon tov Mnyovicuon
Emaypomvnong 2013 (Alert Mechanism Report), mov Aaufavovtal vadyn oty mapodco
éxbeomn, dnuocievbnkay otic 3 Maiov 2013 kot otig 28 Noguppiov 2012 avtictoyo. H

mapovoo Ekbeon eykpidnie and to [evikd Zvppovito g EKT otic 3 Tovviov 2013.

Oocov apopd v e£EMEN TOV TYLMV, 01 VOLUKEG OATAEELS KOL 1] EPAPLLOYT TOVG €K UEPOVG

¢ EKT napovoiaovrtal oto [Thaicto 1.

H ESEAIZH TON TIMQN

1 Ovowrageg g Xuvonkng

Xopupova pe 1o apbpo 140(1), mpdtn mepintwon, g XvvOnkng, n ‘Exbeon yo
Xoykhon e€etalel kotd mocov €xel emtevybel vyNAOg Pabudc ctabepnc cOyKAlong, e
YVOLOVO, TV TAP®OT) TOL aKOA0VBoL Kpirtnpiov amd KaBe KpAToc-pELOG:

“emitevén vynAov Pobuod octabepdTnNTOg TIUOV. AVTO KOTOdEKVOETOL OO PLOUO
TAnOwpiopov mov Tpoceyyilel Tov avTioTor o PLOUO TOV TPLDV, TO TOAD, KPATMOV UEADY
LE TIC KAAVTEPES EMOOCELS OO Aoy 0TAOEPOTNTUG TIUDV .

To apbpo 1 tov I[IpwtokdAhov (apd. 13) oyetikd pe TO KPLITHPLO GOYKAIGTNG 7OV
avoeépovtol oto dpbpo 140 g Zvvonknc opilel ta e&ng:

“To kpiTnplo g oTafepoOTNTOG TOV TIHDV, TOL avoPEpETaL 6To apbpo 140, Tapdypapog
1, TpodTN MEPiMTOON, TNG LLVONKNG Yo T Agttovpyia g Evponaikng Evoong, onuoaivet
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o0TL €va KpaToc péELOC €xel otabepég emdO0EL 0T0 BENN TOV TIHOV KOl LEGO TOGOOTO
TAnOopiopov, Katayeypopuévo et va €T0G TPV amd TOV EAEYYO0, OV eV VTEPPaivel
EKEIVO TOV TPI®V, TO TOAD, KPATOV HEA®V WHE TIG KOAAVTEPEG EMOOCELG OMO AmOYM
otafepdnTag TINOV, TEPlocodTEPo amd 1,5 mocootiaion povéda. O mAnbwpiopog
vmoAoyiletoanw Pdost tov Ogiktn TwdV Katavoloty (ATK) oe ovykpioyn PBdon,
Aappavopévav vToyn TV dopop®Y TOV EBVIKMOV 0pIoUdY”.

2 Eooppoyn Tov owetdiemv g Zovonkng

210 mlaicto g mapovcog Ekbeong, n EKT epapuolet tig datdéeic g ZuvOnkng og
egng:

[Ipdtov, 660V apopd to “UéEGO Toc00TO TANB®PICLOV, KATAYEYPOUUEVO ETTL £VA £TOC TPV
omd Tov EAeYY0”, 0 PLOUOC TANB®PIGLOD VITOAOYIoTNKE e BAon T HeTABOA TOV HECOV
opov tov Evappoviocpévov Acgixktn Tiudv Katovoioty (EvATK) yio 10 teAevtaio
OLOOECIUO OMOEKAUNVO EVOVTL TOL UEGOL OPOL TOL TPOTYoVUEVOL dwdeKkaunvov. ‘Etot,
OYETIKA Ue TO pLOUO TANBwpPIoHOL, ¢ TEPI0dOg ovapopdc otnv mapovoa ‘Exbeon
AapPavetar to dtdotnua Maiov 2012-Anpiriov 2013.

Agbtepov, 1 £vvolo TV “TPLdV, TO TOAD, KPATOV UEADV WE TIG KUADTEPEG EMOOGELS OO
dmoym otafepdTNTOC TIUDV™, TOV Y¥PNCILOTOLEITOL Y10 VO TPOGOLOPIOTEL 1) T OVOPOPAG,
eQupUOGTNKE LE BAom ToV amAd apBunTikd HEco 6po TV pLOUMY TANBwPIoHOD TV €ENG
TPV Kpatov-perdv: Zovndia (0,8%), Aettovia (1,3%) o Ipravdio (1,6%). Apa o
pécog puBudc sivar 1,2% kot, apod mpootedel 1,5 exarootiaion povada, TpoKOTTEL TN
avapopdg 2,7%.

O pvOuog minbwpiopod oy EALGSa dev mepthapBaveTal 6TOV VIOAOYICUO TNG TIUNG
ovoeopds. H e£6MEN TV TIH®OV KATA TN OPKELN TNG TEPLOGOL AVAPOPAS 00NYNOE GE
péco dmdekaunvo pvbuo mAnbwpiopov 0,4% tov Ampidio tov 2013 6t cuykekpluévn
yopa. H EALGdo eEoupébnke Adym axpoaiog TG omd TOV LTOAOYIOUO TNG TUUNG
ovoQEopds, yioo dvo Bactkovg Adyovs: (a) o pvBudS TANB®PIGHOD TS NTAV CNUAVTIKG
YOUUNAGTEPOG 0mTd 0,TL TOV GAA®V KPATOV-LEADY KoTO TNV MEPIodo avapopds, kot (B)
avTO OPEINOTOV OE EKTOKTOVG TOPAYOVIES, ONA. GTO YEYOVOG OTL 1 EAANVIKY] OIKOVOio
Bpioketon og Pabid VPeon €d® Kol APKETA YPOVID, UE ATOTEAEGUN Ol EEEAIEEIS TV TIHDV
o1 Y0P Vo Exovv emPBapuvOel amd To eEPETIKE LEYOAO ApVNTIKO TAPOYDYIKO KEVO.

Emonpaivetal 6t 1 évvota tng e£aipeons TV aKpoimV TEPITOGEDY EXEL avopePOEel Kot
o€ maAootepes ekbéaelc yio tn ovykMon ™ EKT (BA. w.y. tig exbéoeig tov 2010 Ko Tov
2012), kaBdg kol oc ekBEoelg yio T oVYKALoN oL €yovv Kotaptiotel amd to ENI
Yoppova pe avtéc TG ekbécels, €va kpatoc-péAog Oempeitor Ot amotehel axpaic
TEPIMTOON OTAV TANPOVVTOL Ol €ENG OVO TPOVTOBETELS: TPAOTOV, 0 OWIEKAUNVOS PLOLLOG
mAnbopiopod  eivoar  oNUOVTIKG  YOUNAOTEPOG OO TOVG  GLYKPIoHOLS  pLOLOVGS
TANOopiopod GAA®V KpATOV-UEADY Kol, de0TEPOV, 01 eEEMEEIG TOV TILOV GTO €V AOY®
KPATOC-UEAOG €YOVV EMNPENCTEL EVTOVO OO EKTOKTOLG TOPAYovieG. O YOPUKTNPIGUOG
poG mepintmong g akpaiog ogv yivetor punyoviotikd H ypnoyorotoduevn mpocéyyion
gloMyON TPOKEUEVOL VO OVTIUETOTIGTOVY KATOAANAQ TOAVEG ONUOVTIKEG OTPEPADCELG
oV e&EMEN ToL TANOWPIGHOD GTIG EMUEPOVG YDPEG.

O mAnBopopoc petpndnke Pdacer tov EVATK, o omoiog kaTookeLAGTNKE e OKOTTO Vo
a&loAoyeital  cOYKAIGT OGOV 0QOPA T GTOOEPOTNTO TV TILAOV GE GUYKpicun Bdon.
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IIpoxeévon va eE€TaoTEL AVOALTIKOTEPO 1) SLATPNCIUOTNTA TG EEEMENG TOV TILAOV OTN
Agttovia, o péoog pvbudc minbwpiopod (Pacer tov EvATK) mov xotaypdenke ot
dmdekaunvn mepiodo avapopds (Mdiog 2012-Anpiriog 2013) a&loroyeitor vd to mpioua
TNG OWKOVOWIKNG €MIOOONG NG YMPOg OGOV apopd TN oTafepdTNTA TOV TIUOV TNV
terevtaio dekaetio. Ev mpokepévo, N pocoyn e0TIdlETOL APEVOG GTOV TPOGOVATOAGUO
NG VOUICHUOTIKNG TOMTIKNG Kol 10imG 6TO KOTA TOGOV Ol VOUICUOTIKEG apyEg divouv
TPOTIOTOG upaorn oty emitevén kol dTnpnon ¢ oTadepdTNTog TOV TIUAV, Kot
AQETEPOL GTN GLUUPOAN GAL®V TOUE®MV TNG OIKOVOUIKNG TOATIKNG OTNV EMTELEN OLTOV
tov otoyov. EmmAiéov, AapuPdvoviar vmdyn Ol GULVETEEG TOV LOKPOOIKOVOULKOD
nepPdAlovtog yio v emitevén g otabepdtnrag tov Tiwmv. H g&één tov tov
e€etaleton vd 10 Mpiopa TV GLVENKOV TPOGPOPAG Kot CRTnomg, pe ELpacn peTaEd
ALV GTOVG TOPAYOVTEG TTOL ENNPEALOVY TO KOGTOG EPYACiag avd LovAada TPOIdVTOG Kot
TIG TWEG TV gloayopévev. Téhog, eEetdlovtal ol TAoES AAADY CLVAPOV EIKTOV TIUDV
(6nog o EVATK yopig tic Tuég tov un enelepyacuévoy €100V STpoPng Kol TNg
evépyelog, o EVvATK upe otabepodc @oporoyikovg cuvvieheotéc, o ebvikog ATK, o
amomAN0@PIoTAG NG WIOTIKNG KaTovaA®mong, o aromAndwpiotig tov AEIT kot ot Tiuég
wapay@yov). Ocov agopd TIC TPOOTTIKES Yo TO HEANOV, TOPEYETOL U0, EIKOVO TNG
avapevopevng e&EMéng tov TANBwPIoHOL KaTh To emOuEva €T, M omoio mEPAaUPAvEL
TPOPAEYEIC LEYAA®Y J1EBVAOV OpYaVIGUDY Kot GUUUETEXOVTOV otV ayopd. Emiong yiveton
avagopd Kol oe optopéva Bépato Beouikng kol dapBpmTIKig QUGE®S, Ta. 0Toio, givorl
OMNUOVTIKG Yo T dttpnon evog mepiPaiiovtog mov Oa cuvtelel ot otabepdmra TV

TILOV PETA TNV V10BETNOT TOV EVPD.

Oocov agpopd T dNUoclovolKeg eEEAIEELS, 01 VOUIKEG OATAEELS KOl 1 EPAPLLOYN TOVG €K
pépovug g EKT, kaBd¢ kan opiopéva dradikaotikd Bépata, mapovsialoviar oto [Thaicto
2.

AHMOZIONOMIKEE ESEAIZEIE

1 ZovOnkn kot Aoutég vopkEg otaTacerg

Xopupova pe to apbpo 140(1), dedtepn mepimtwon, g Xvvonkng, n ‘ExbBeon yu
Xuykhon eEetdlel kotd mocov €xel emrevydel vymAidg Pabuog otabepng cOyKAIoNG, e
YVOUOVO, TNV TANPOOT ToV akoéAovBov kpitnpiov amd kdbe kpatoc-uéAog:

“otafepdTTa. TOV ONUOCIOV OIKOVOUIK®OV. AVTH KOTOOEIKVOETOL Omd TNV EMitevén
ONUOGLOVOUIKTG KOTAGTAONG ¥®PIG LIEPPOALKO ONUOGIOVOIKO EAAELLUN, KOTA TV £Vvol
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Tov GpBpov 126 (6)”.

To apbpo 2 tov I[IpwtokdAhov (apd. 13) oyetikd pe TO KPLITHPLO GOYKAIGTNG 7OV
avoeépovtol oto dpbpo 140 g Zvvonkng opilel ta e&ng:

“To kpurnplo Tng ONUOGIOVOUIKNG KOTACTOONG, TOL oavoeEpeTol o6to Gpbpo 140,
wapdypapoc 1, dedtepn mepimtmwon g ZuvOnkng Y ) Aettovpyle g Evpomaikng
‘Evoong, onuaivetl 6t ™ otiypn g e€étaonc dev Exel Anebel amdeacn tov ZvufovAiiov
Yo T0 KPATog HEAOG, OMWG avapépetol oto apbpo 126, mapdypapog 6 tng &v AdY®
YuvOnkng, 6cov apopd v Tapén vepPoAlkod eAleipaTOS”.

To apBpo 126 meprypdopel ) dradikacio tov vrepfoitkov erdeippatog (AYE). Zoppova
pe to apbpo 126(2) ko (3), n Evponaixny Emtponn cuvidooel ékBeon edv évo KpaTog-
HENOG dEV EKTANPDOVEL TOLG OPOLS TEPT ONLLOGLOVOLUKNG TTEBapyiag, EOIKOTEPA EAV:

(o) 0 AOYOoG TOV TPOPAETOUEVOL 1 VOIGTAUEVOD ONUOGIOVOUIKOD EAAEIUIOTOS TPOG TO
AEIT vrepPaiver pia Tiun avoaeopdg (mov copemva pe 1o Ipmtoxoiro yia t AYE
opiletar o€ 3% tov AEII), ext10G €dv:

- €l1€ 0 AOYOG 0VTOG GNUELDVEL OVGLACTIKY KOl GUVEYT TTMOOT) Kot £XEL POACEL Gg
EMIMEDO TOPATANGLO TNG TING OVOPOPEG

- glte, EVOALOKTIKA, 1) VITEPPACT] TNG TIUNG OVOPOPAS EIVAL OTADG EKTOKTY] KoL
TPOGMOPIVY| KAl 0 AOYOG TAPUUEVEL KOVIA GTNV TLUN OVOPOPAC,

(B) o Adyog T0L Onpdciov ypéovg mpog o AEIL vmepPaivel por Ty avoeopds (wov
ovpowva pe 1o [pmtoxoiro v ™ AYE opiletar oe 60% tov AEID), extdc edv o
AOYOC LEIMVETOL ETAPKDG KO TANGLALEL TV TN VAPOPAS LLE TKOVOTOIMTIKO puOuo.

EmumAéov, n éxBeom g Evponaikng Exitponng tpénet va Aapufavel vaoyn Kotd T0G0ovV To
ONUOCIOVOLUKO EAAELLLLO VTTEPPOLVEL TIC OATAVES ONUOGIOV ETEVOVGE®Y, KOOMDC KOl OAOVG
TOVG GAAOVG  OYETIKOVG TOPAYOVTEG, OCUUTEPIAUUPBAVOUEVNC TG HEGOTPOBETUNG
OIKOVOUIKNG KOl ONUOGIOVOMIKNG KATAOTOONG TOv Kpdtovc-uéiovg. H Evpomaixn
Emitpon dOvoton emiong va ovvtdaéel ékbeom edv, LOAOVOTL TANPOLVTOL TO, KPITNPLO,
Ocmpel 011 vmapyxel o éva KPATOG-pEAOG Kivouvog vrepPoAikov elheippotog. H
Owovopkn kot Anpoctovouikny Emitpomn dwwtvmover yvoun Pacel g €kbeonc tng
Evporaikig Enttporic. Téhog, coppova pe to apbpo 126(6), to Xvppoviio tng EE, pe
Bdon ocvotaon g Emtponic kot apov AdBel vadym tuydv TapoTPRoELS TOV KPATOVG-
uéAovG, amopaiveTal e €01KN TAELOYNGio, E0POVUEVOD TOV EVOLAPEPOUEVOD KPATOVG-
UEAOVG, KO LETE atd GUVOAIKT EKTIUNGT], OV LEIGTATAL 1] O)L VITEPPOAIKO EALEIUNO GTO EV
AOY® KPATOC-UELOC.

Ou Jwrtd&elg tov apBpov 126 tng ZvvOnkng amocaenviloviol TEPUTEP® UE TOV
Kavoviopo (EK) apif. 1467/97 tov XvufovAiov, 6nwg tpomonomOnke teAevtaio omd tov
Kavoviopé (EE) aptd. 1177/2011" tov Zvppoviriov, o omoiog petaéd GAov:

Kavoviopég (EK) ap. 1467/97, tov Zvpfoviiov, g 7ng lovAiov 1997, yw v emitdyyvvon
Kot Tn Jlcoenvion g epapuoyng g dwadikaciog vrepPfoicod elieippatoc (EE L 209,
2.8.1997, oe). 6), omwg TpomomoOnke terevtaia and tov Kavoviopd (EE) apif. 1177/2011
tov ZopPoviiov g 8ng NoeuPpiov 2011 (EE L 306, 23.11.2011, oek. 33). Evomompuévn
popo1 dnpocievetal 6t devbuvon:
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CONSLEG:1997R1467:20111213:EN:PDF
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o emPePardvel 6TL TO KPLTHPLO TOL YPEOVE EIVOL IGOTILO LE TO KPITHPLO TOV EAAEILOTOG
Kol To 0étel o€ 100, emtpénovtag TapdrAinia tpiet) petafatikn mepiodo. To dpbpo
2(1a) Tov Kavoviouov mpoPAénel 6TL 0 AGy0og Tov dMUOciov ypeovg mtpog to AEIL,
epocov vmepPaivel v TN ovoeopds, Oempeitol OTL UEWDVETOL EMOPKAOSC KOl
TANGLACEL TV TN OVOPOPAS HE TKOVOTOmTIKO pulud, €dv 1 dlapopd G oxéon We
TNV T avaQOpag UEIOMBNKE KOTE TNV TPONYOVLEVN TPLETIO O HEGO TOGOGTO EVOC
€IKOCTOV KT £T0C TTOL OmOTEAEl EVOEIKTIKO TOGOGTO We Pdon Tig puetafolég tng
TPONYOVUEVNG TPLETIOG Yo TV omoio vrapyovv dwbéoiua otoryeio. H amaitnon
Bdoer 10UV Kpunpiov TOL Yp€ovc Oewpelton emiong OTL WANPOVTOL, EAGV Ol
dnuoctlovopukég tpoPrévels tng Evponaikng Emitponng deiyvouv 0Tt 1 amoitovpevn
peimon g dapopdg Ba onuelmbel otn didpkela pag opiopévng tpletiog. Katd tnv
EQOPLOYN TOV EVOEIKTIKOD TOGOGTOV TPOGUPUOYNG TOL AOYOL TOL YPEOVE PEMEL VL
mpoceydel 1 EMIOPOCT) TOL OIKOVOULIKOD KUVKAOV GTO pLOUO peimong Tov ypéovc.

®  OVOQEPEL AEMTOUEPMG TOLOVEG GYETIKOVS TAPAYOVTIES TPEMEL VO AauPdvel voyn M
Evponaikn Emttponn 6tav katoaptilel ékbeon ocOppovoa pe to apbpo 126(3) g
XovOnine. Kot to kuplotepo, €EEI0IKEVEL OPIGUEVOLS TTAPAYOVTIEC IOV BempovvTon
¥PNoWol v, TV o&loAdynon g e£EMENG TG UEGOTPODEGUNG OIKOVOUIKNG Kot
ONUOCIOVOMIKNG  KoTAoTaong, Kobmg wor tng e&éMéng g  pecompobesung
Katdotaong tov omuéctov ypéovc (BA. dpbpo 2(3) Tov Kovovicpod kai Tig
TANpopopieg oyeTika pe v avaivon g EKT mov tapovsialetor otn cuvéyela).

Emmiéov, n ZovOnin yia ™ Xtabepdtnto, To Xuvtoviopd kot ) AtakvBépvnon, 1 onoio
ompiletor oTic SoTAEES TOV EVIGYLUEVOL XVUEAOVOL Xtafepdtnrog Kot AvAmTuéng
vroypaenke otig 2 Maptiov 2012 amd 25 kpdtn-péAn g EE (6Aa ta kpdtn-puéin g EE
ektOg amd 10 Hvopévo Baoideto kor v Togyla) katl t€0nke o€ 1oyxd v 1n lavovapiov
2013.? O Tithog III (Anpoctovopikd ZOpewvo) TpoPAEnet, HETOED GAA®V, £Vo SEGUEVTIKG
ONUOGlOVOUIKO Kavove, ®ote Vo eEac@aAileTor OTL O TPOVTOAOYIGUOG TNG YEVIKNG
KuBépvnong Ba eivar 1wookeMGUEVOC 1| TAEOVAGHOTIKOS. AVTOG 0 Kovovag Bempeital 0Tt
Tpeital av To €TNo10 JLPOPMOTIKO OTOTEAEGILO AVTIIOTOLYEL GTOV Vi YdPO KaboploBivTa
peconpofecio otdyo kKou dev vepPaivel, oe dabpwTikovg dpovg, EAAelupa ico pe 0,5%
tov AEIL Av 0 A0y0c ToV ¥p€0ug TNG YEVIKNG KLPBEPVNOTG Elval GNUAVTIKA XOUNAOTEPOG
arnd to 60% Tov AEII ko ot kivovvor yio v mo poakporpodfesun dtatnpnotudtTe Tov
OMNUOCI®V OIKOVOLIK®DV EIvVOL TEPLOPIGUEVOL, O HECOTPOOEGIOC GTOYO0G UTopel va PBAcEL
o€ OpBpmtikd EAdelupa mov dev vrepPaivel to 1% tov AEIL H ZXXA meprhapBdvet
EMIONG TOV KAVOVO GYETIKA LE TO EVOEIKTIKO TOGOOTO HEIMONG TOL YPEOLG O OTOl0g
gumepiéyetal otov Koavoviepo (EE) apif. 1177/2011 tov Zvppoviiov mov tpomonolel tov
Koavoviopod (EK) apif. 1467/97° tov Zvpfovdiov, avaPipdlovios autd Tov Kovovo 6to
enimedo TOL TPWTOYEVOVLG Oucaiov yuoo To cvpPaAriopevo kpdatn-puéAn e EE. Ta
SLUPOALOUEV KPATN-UEAT DTOYPEOVVIOL VO EVGOUATMCOVY GTO GUVTAYLEA TOVG — 1) OF
1600VVALO VOUO HE ovENUEVN TLMIKY 1oYX0 € CUYKPLON HE TO VOUO YloL TOV ETNGLO
TPOHTOAOYIGUO — TOVG Beom{OEVOVG ONUOGIOVOLIKOVG KAVOVEG, Uall e &V OVTOUOTO
O10pBOTIKO UNYOVIoUO GE TEPITTMOT ATOKAMONG Ao TO ONUOGLOVOULKO GTHYO.

2 Otav 1e0ei og 1070, 1 ZETA Ba 1oy0eL Ko Y10, ekeiva o kpdn-péin g EE pe mapékichion ta

omoia TNV £(0VV KVPAOGEL, amd TNV Nuepounvia katd TV onoia tifetal o€ 10oyd N andpacn mepi

KATAPYNoNG TG GYETIKNG TAPEKKAIONG 1 OO TPOYEVESTEPN MUEPOUN VI, £POCOV TO KPATOG-

péLog dnAdoet TNV TPOHeST TOL Vo SECUEVETAL, OO QLT TNV TPOYEVEGTEPT] MLLEPOUNVID, OO

70 oOVOAO 1 HEPOG TV dlatdéemv g ZEZA.

Kavoviopég (EE) apB. 1177/2011 tov Zvpfoviiov g 8ng NoguPpiov 2011 mov tpomomotel

tov Kavoviopd (EK) apt. 1467/97 yio v enttdyovon Kot tn S10capnvion TS EPaPLOYNS TNG
dwdikaoiog vrepfoiwov eldeipparoc, (EE L 306, 23.11.2011, €. 33).
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Ocov apopa tn Zuvenkn idpvong tov Evpomaikod Mnyovicpov Ztabepdmrog (Zvvonkn
EMY), n artiodoyikn) oxé€yn 7 tpoPAEnel 6TL ¢ GuvERELD TNG £vTaéng otn {OVT TOV EVP®,
To Kpatn-uéAn Oa mpémer va yivoov péAN tov EMXE pe mAnpn OKOIOUOTO Kot
vroypedoelc. To apbpo 44 meprypdpet T dadkacio aitnong kat éviaéng otov EME.*

2 Eg@appoyn tov dwotdéemv g Zovonkng

IIpoxewévov va efetdoel ™ ovykAon, n EKT dwrtvmdver v dmoyn e o TG
onuoctovopkég e&ediEels. Ocov apopd T dwtnpnowotnta, n EKT e&etdlel onpavtikovg
deikteg TV onpoctovopikmv eEehiemv amo to 2003 éwg 1o 2012, TIg TPOOTTIKEG Kol TIg
TPOKANGELS Y10 TOL ONUOGLO OIKOVOUIKG OE EMIMEDO YEVIKNG KLBEPVNONG Kol KLpIwg TIC
oY£0ELG TOV GLVOEOVY TNV eEEMEN TOL eAAEippaTog pe TNV eEEMEN Tov Ypéovg. TTapéyeTon
véa avaivon tng EKT oyetikd pe tnv amoteAeoHoTIKOTNTO TOV E0VIKOV ONLOGIOVOUIKMDV
mlooiov, Omwg avutn avaeépetal oto apdpo 2(3) () tov Kavoviouov (EK) api. 1467/97
Tov Xvppoviiov, Omwg tpomomomOnke televtaia amd Tov Koavovioud (EE) apib.
1177/2011 tov ZvpPoviiov, kar oty Odnyia 2011/85/EE’ tov Zvppoviiov. Emmiéov, 1
mapovoo €kbeon mapéyer g wp®TN 0EOAOYNON TNG EQOPUOYNG TOV KOVOVE TOL
TOGOGTOV AVOPOPAS Yo TV avénon Tev damavav, onwg meprypdeetor oto apbpo 9(1)
tov Kavoviopod 1466/97 tov Zvppoviiov 6mwc Tpomomombnke tehevtaio amd TOV
Kavoviopod (EE) apf. 1175/2011 tov Evpomaikod KowoBovAiov kat tov Zvpoviiov.®
Avtdg 0 KOVOVAG OTOGKOTEL GTO VO EE0CPAAICEL TNV KUTAAANAN ¥PNUATOOOTNON TOV
avénoemv Tov damavav. [IpoPAénet, petald aAlwv, otl Yoo ta Kpdtn-uéAn g EE mov
OgV €YOVV aKOUN EMITOYEL TO HECOTPODEGILO dNUOGIOVOIKO TOVG GTOYO, 1 ETHGLO 0vENoN
TOV GLVUPOV TPOTOYEVDOV SOTOVAOV OEV TPEMEL VO VITEPPaivEL £VOL TOGOCTO YUUNAOTEPO
omd 10 PHEGOTPOBESLO TOGOGTO AVaPOPAS TG dVVNTIKNG owEnomng tov AEIL, ektdc av i
vrépPacn avtictobuileton pe HETPA SLOKPLTIKNG EVYEPELNG OTO CKELOG TMV EGOOMV.

Q¢ mpog 10 dpbpo 126, n EKT, avtibeta pe v Evponaikn Exttpont, dev €xetl emionpo
poro otn AYE. H ékfeon g EKT amAdc avagépetl av n yopo vrokertor o€ AYE.

Q¢ mpog ™ ddTasn TG LVVONKNG COUPOVO LLE TNV OTOid 0 AGYOG TOL ONUOGLOL YPEOLG
mov vrepPaiver o 60% tov AEII mpénet va “peidveron emapk®g kol vo, TAnctdlel v

2t yvoun CON/2012/73, n EKT avogépet 6t to ApBpo 44 g ZovOnkng EMX npofAiémet 611
N Tpocydpnomn ot Zvvinkn EME givon eAevBepn yuo dAla kpdtn-péin g EE pe v vofoin
aitnong ocvppetoyng otov EMX oamd kdbe evolapepdpevo kpdrog-péhog g EE. To diia
KpATN-HEAN givar exeivo mov dgv £0VV VIOBETHOEL TO VPG KATA TNV LIOYPOPN TNG ZVVONKNG
EMZ. Xoppovoe emiong pe 1o Gpbpo 44 g ZvvOnkng EME, to kpdrog pélog Oa vmoPdiet
aitnon ovppetoyns otov EMXE petd myv éxdoon oamdeoong tov XvpPoviiov e EE ywa
Katépynon G TOPEKKAIGNG TOL amd TNV VoBETNoN ToL gVpd, GVUPMVA Le To Gpbpo 140
mapdypapos 2 g Zuvinkne. Eniong 1o apbpo 44 e ZuvOnkng EMX npofAénet 6t1 petd v
£€YKplon G oitnong ouppeToyns amd 1o cvpfovilo Sowkntdv tov EMXE; to véo péhog
TPOCYMPEL [LE TNV KOTABESN TOV £YYPAP®V TPOGYMPNONG 6ToV Bepatopviaka. OLeg ot yvodueg
¢ EKT dnuociedovtar 6o diktvakd g t0no, www.ecb.europa.cu.

Odnyia 2011/85/EE tov Zoppoviiov g 8ng Noepuppiov 2011 oyetikd pe Tig amaitnoeis yio to
dnpoctovopikd mhaicia Tov kpatdv-pedov (EE L 306, 23.11.2011, o). 41)

Kavoviopég (EK) apf. 1466/97 tov ZvpPoviiov g 7ng loviiov 1997 yio v evioyvon g
emonteiog NG ONUOGIOVOUIKNG KOTACTOONG KOL TNV EMOMTEIN KOL TO GUVIOVIGHO T®V
owovopikav moatik®dv (EE L 209, 2.8.1997, ceh. 1), 6nwg tpomonodnke televtaio omd tov
Kavovioud (EE) apif. 1175/2011 tov Evporaikov KotvoBovAiov kat tov Zvpfoviiov g 16mg
Noeuppiov 2011 (EE L 306, 23.11.2011, ceh. 12). Evomompévn popen dnpociedetar ot
devbuvon:
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CONSLEG:1997R1467:20111213:EN:PDF
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T avaeopds pe wavomomrtikd puBud”, n EKT efetdler tic moperBodoec Ko
UEALOVTIKEG TAGELG TOV AGYOL TOL Ypéovg. [a Ta kpdtn-péin g EE ota omoia o Adyog
Tov Ypéovg vmepPaivel v Tun avapopds, N EKT mapabétel evdeiktikd avaivon g
SLOTNPNOILOTNTAG TOV YPEOVG TOVG, UETOED GAL®MV OE GYEOMN KOl LE TO TPOOVAPEPOUEVO
EVOEIKTIKO TOGOOTO peimong tov ypéove, dmwg avtd mpoPArénetal oto dpbpo 2(1a) tov
Kavoviopot (EK) apif. 1467/97 tov XvpfovAiiov 6mwe tpororomOnke tedevtaio omd Tov
Koavoviopo (EE) aptf. 1177/2011 tov Zopfoviiov.

H e&étaon tov dnpoctovopkov eéediemv Paciletol oe otolyeion OV €XOVV KOTUPTIOTEL
o€ gBvikohoylotikny Pdomn, ocvppwvo pe to EXA 95. Ta mepiocdtepa ctovyeion mwov
mapovotdlovior oty mopovoa €kBeon 06Onkoav amd v Evpomaiky Emitpomn tov
Ampiho tov 2013 kot meptrappdvovy tn onpociovoutkny 0éomn kabe yopog amd to 2003
£€m¢ 10 2012, xabadg kon TpoPfAéyelg e Evponaikng Emtponng yio to 2013.

Oocov apopd 11 doTnPpNoUOTNTA TOV INUOCI®V OUKOVOLUK®Y, Ol TPOYLOTOTOMGELS KAT
70 £10G avaeopdg (2012) a&loloyovvtal VIO TO TPIGHO TOV EMIOCEDY TOV KPUTMV-UEADV
v tekevtain dekoetio. Apywd eéetaleton 1 e&EMEn Tov AOYoL TOv EAAEIPpOTOC. XTO
onueio avtd glvar YPNOIUO Vo, EYOVUE KOTE VoL OTL 1 HETOPOA] TOV €THGIOV AOYOL TOV
eMeippartog pog yopag ennpedletal cuvnbog amd mowkilovg mapdyovtes. Ot emOPAGELG
avTég ovyva dlukpivovtal o “KUKAMKES”, Ol Omoieg avtavakAobV TNV avtidopoon Twov
eEMEPUATOV OTIG UETAPOAES TOL OIKOVOLIKOD KOKAOV, Kol Gg “Un KUKAKES”, Ol Omoieg
Beopeitar 0Tt avtavakAoDV dtapBp®mTIKOD YopaKTNPa 1| LOVILES TPOCUPUOYES VOTEPO OO
™ Ayn PETP@V ONUOGLOVOUIKTG TOAMTIKNG. £26TOGO, Ol €V AOY® U1 KUKAKEG EMOPAGELS,
OMMWE TOGOTIKOTOLOVVTOL OTNV Tapovoa £kbeon, dev Ba mpémetl Kot' avdyknv va Bempeiton
OTL OVTOVOKAODV OTOKAEIGTIKG KOmOw OopOpmTiky] UeTafoAn TNng ONUOGLOVOLIKNAG
KATAOTOONG, O10TL TEPIAAUPAVOVY KOl EXOPAGELS OQEINOUEVEG GE LETPO, TOMTIKNG KOl G
€101K0VG TOPAYoVTEG TTOL eMNPedlovy UOVO TPOGKALPE TO OMIOCIOVOUIKO OTOTEAEGHAL.
Ipaypaty, eivar dvokoro va a&oroynbei 7wdg petaPfAndnkav ot dapOpwtikég
dnuoctovopkég Béaelc katd ) dldpKeln TG kpiong, v Oyel ¢ afefatdtTnTag avapopikd
pe 1o eminedo kol o pvhud avénong tov dvvnTikov TPoidvtog. Ocov agopd GALOLG
dnuoctlovopkovg deikteg, eEetdlovtol emiong eKTEVEGTEPO Ol TAGEIS TOV TOPOLGINCAUY

670 ToPeABOV 01 INUOGIEC dUTAVEG Kot To £5000.

X ovvéyeln efetdletor n eEEMEN tov Adyov TOL dNUOGLOL Ypéovg KaTh TNV
gmokomovpevn mepiodo, kabmg kol ot mapdyovieg mov cuvéPaiav ¢’ avty v e&EMEn,
oA. M dwpopd petald g avénong tov ovopaotikod AEIL xor tov emrtoxiov, 10
TPMOTOYEVEG OTMOTEAEGO. TOV TPOVTOAOYIGUOD KOl 1 TPOCAPUOYT EAAEIMHOTOC-XPEOVG.
AVt N AVOADTIKY OTTIKY TAPEYEL TEPLGGOTEPES TANPOPOPIES GYETIKA e TNV EKTACT TNG
eMIOPACTG OV AGKNGE TO LOKPOOKOVOUIKO TEPPAALOV, Kol EOKOTEPA O GLVIVLAGHOG
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ovamTuEnG Kol emMTOKi®MV, TN OLVOLIKY Tov Ypéovs. Tovtdypova Tapéyel KaAOTEPN
TANPOPOPNON Y10 TN GLUPOAT OV ElyaV Ol TPOGTAOEIEG ONLOGIOVOLUKNG TPOGOPIOYNG,
OTMC AVTIKATOTTPILETOL GTO TPWOTOYEVEG ONUOCIOVOLKO OTOTEAEGLO, KOl Y10 TO POLO TOV
EKTOKTOV Topayoviov, OTM¢ avtol meptAauBdvovtal oty TPoGapUoYr EAAEIUIOTOC-
ypéovg. Emmiéov, efetaleton 1 didpHpmon Tov dnpociov ypéovs, Le 1dwitepn EUpoon
0TO TOGOGTO TOVL YpEovg Tov eivar Ppoayvmpdbecuo kol GT0 TOGOGTO TOL  EYEL
ouvoporoynBel og E€vo vopiopa, kabag kol otnv e&EMEN Toug. H ovykpion avtov tov
TOGOCTMV LE TO ONUEPIVO EMIMESO TOV AGYOL TOV YPEOLG KATAOEIKVVEL GE 010 Pobuod Ta
dnuoclovopkd oamotehéopate €ivar evaicOnta oTic PETOPOAEC TOV CGLVOAALYUATIKGOV

IGOTILOV KoL TOV EMLTOKIMV.

Q¢ mpOG TIG TPOOTTIKES Yo TO pEAAOV, e€eTalovTal Ta £Bvikd oyEd10 TPOHTOAOYIGUMOV Kot
ol Tpocateg mpoPréyelg g Evpomaikng Emtponng yio to 2013 kot Aappavetor vedym
N uecompdbecun oTpaTyIK NG ONUOCIOVOMIKNG TOMTIKNG, OTMOC OVIOVOKAGTOL GTO
TPOypoupa cOYKALoNG. Meta&d daldwv, afloloyovvtal 1 emitevén Tov UeGOTPOOEGLOL
OTOYOV NG ONUOGIOVOMIKNAG TOALTIKNG TOV KPATOLG-UEAOVG, OGS TPOoPAETETOL GTO
Zoppovo Xtabepotnrog Ko Avamtuéng, kabmg kal ot mpoomTikég Yo v e&EMEN Tov
Abyov TOL Ypéovg pe Pdom TN OMUOGIOVOUIKY TOALTIKY 7OV aokeitor onuepa. Téhog,
dtvetan EUPaoT oTIG LOKPOTPODECUES TTPOKANGELS TOL GUVIEOVTOL LE T1 SLUTNPNCILOTNTA
TOV ONUOCIOVOUIK®OV OTOTEAEGUATOV KOl GTOLG €VPOTEPOVS TOWEIC 0TOLG omoiovg Ha
amortnOei ONUOCIOVOUIKT TPOGAPUOYH 0TO UEALOV, 131G G' aTOVE TOL GUVIEOVTOL LE TO
OTUo TOV PN KEPAACLOTOMTIKGV ONUOCIOV GLUOTNUATOV GUVTAEE®VY, GE GUVAPTNON
TPOG TIG MUOYPOPIKES eEEMEELG, KO e TIG EVOEXONEVES VTTOYPEDGELG TOL ANOGTOV, 1811¢

KT TN O1EPKELD TG OIKOVOLULKNG KoL YPNUOTOTUGTOTIKNG KPiomg.

XOppova pe v TPOKTIKN mov €xel axoiovdnbel kor oto moapehBov, 1 avéivon mov
TEPLYPAPETOAL TAPOTAV® KOAOTTEL EMIONG KOl TOVG TEPIGGOTEPOVS OO TOVG TAPEYOVTES
mov yopaktnpiloviar mg “oyetikol” oto dpbpo 2(3) tov Kavoviopot (EK) apif. 1467/97
Tov XvpPovAiov Onw¢ TpomomomOnke Tehevtaion amd Tov Koavoviopod (EE) apib.

1177/2011 tov ZvuPovAiov, 6mwg avaeipetar oto [TAaicto 2.

Ocov apopd v €EEMEN ™G CLVOALUYUOTIKNG 1COTIUING, Ol VOUIKEG OLOTAEELG Kol 1)

epappoy”n tovg ek puépovg g EKT meprypapovtol oto [Tiaico 3.
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H ESEAIZH THZ EYNAAAATMATIKHE IZOTIMIAE

1 O odwragers Tne XovOnkng

Soppova pe to apbpo 140(1), Tpitn mepintwon, n 'Exbeon yia ™ Zoyhon e€etdlel Kotd
ooV Exel emttevyBel vyMAdc Pablog otabepnc GVYKMONG, LE YVOLOVE TV TANP®GCT] TOL
akdAovBov kpitnpiov amd kdbe KpATOC-HEAOC:

“INPNoN TOV KOVOVIKGOV TEPimpiev S1oKOUAVOTG TOL TPOPAETOVTOL OO TO UNYAVIGLO
GUVOALOYLOTIKOV 1COTYU®MY TOL EVPMTOIKOD VOMICUATIKOD GLOTHUOTOC, €ml 00O
TOLAGYLGTOV YPOVIA, Y®PIG VITOTIUNOT EVOVTL TOL EVPD”.

To apbpo 3 tov IlpwtokdArov (apf. 13) oyetikd pe to KprTnple cOYKAONG 7OV
avaeépovtol oto dpBpo 140(1) tng XvvOnKnc opiletl o e€Ng:

“To «xpITNPlO TNG OLUUETOYNG OTO UNYOVIOUO GUVOALOYUOTIKOV 1COTIUIOV TOV
Evponaikod Nopucpatikod Xuetiuatoc, mov avaeépetal oto dpbpo 140, mapdypapoc 1,
Tpitn mEpinT®on TG €V AOY® XvvOnKne, onuaivel 6Tt éva kpdtog LEAOG EXEL TNPNOEL TO
KOVOVIKG Tepimplo, SLOKOUOVONG 7OV TPOPAETEL O UNYOVIGUOG OCUVOAALYUOTIKOV
IGOTILUAOV TOV EVPOTOIKOV VOUIGHLOTIKOD GLUGTHIATOS Y ®PIg cofapn Eviacn Katd Ta Vo,
TovAdyloTOV, TEAEvTaio €T TPV amd v e&€taom. Ewdikdtepa, to Kpdtog HEAOG dgv
TPETEL VO EYEL VTOTIUNGEL TNV KEVIPIKT SUEPT] IGOTIUIO TOL VOUUGLOTOG EVOVTL TOV EVPMD
pe S1k1 Tov TPOTORoLA HEGO GTO 1010 ¥POVIKO SlAcTNuIA”.

2 Eg@appoyn Tov dwotdaéemv tng Zovonkng

Oocov apopd ™ otabepotnTa TG cvvarlaypatikig wootipioc, 1 EKT egetdlel av n xdpa
€yel ovppetdoyel otov MXI 11 (o omoiog dtadéyOnke tov MZI tov Iavovdpro tov 1999)
Katé to. 000 TOVAd)loTOV £ TP amd TV €EETaom Yopig coPuapég EVIAGELG Kot
OUYKEKPIUEVO YOPIG VROTIUNGY TNG KEVIPIKNG TNG 1GOTIOG £VOvTl TOV €upwd. XE
MEPUITAOOEL  UKPOTEPOV  TEPLOOV  ovuuetoyns, eEetdleton m  e&éMén g
GUVOAAQYLLOTIKNG ICOTLUIOG OT O1APKELN LLOG SIETOVS TEPIOOOV OVOPOPAC.

H otabepdtto TG cUVOALOYLOTIKNG LGOTIUING EVAVTL TOV €VPAD KPIVETOL E YVOLOVOL
KUPIG TO AV 1 GLVOALXYUOTIKY 1GOTIUIO OLOUOPPAOVETAL KOVIO GTNV KEVIPIKI 10OTLUIN
o010 mAaiclo tov MXI II, evd mopdiinia Aopfdavovtol vawoyn Kol ol ToPAyovVIES OV
odnynoav € TuyOV avatiunomn, TPooyylon mov £xel akoAovOnbel kol oto mTapeAOOV.
YYAETIKDOG OMNUELOVETOL OTL TO €0POG TV TEPO®PimV dtokdpavong evtog tov MXEI 1T dev
TPodKAleL T e&€Taon TOV KPITNPiov OV APOoPd Tr oTABEPOTNTA TG CUVOAAAYLLOTIKNG
100TIHIOC.

Emumiéov, to Otmuo tng amovciog “cofapng Eviaong” a&loAoyeitol yevikmg og eéng: (a)
eetaletor o Pabudg amoOKAONG TOV GLUVOAAAYLOTIKOV 1COTIU®OV Of0 TIG KEVIPIKEG
1oOTIiEG £vavTL TOV gVp®d oTo TAaicto tov MEI 11, (B) xpnoorotodvtal OeikTeg OTMC M
UETOPANTOTNTO TG GUVOAANYLOTIKNG GOTIUOG £VOVTIL TOL EVPM Kol 1 TAGN TNG, KABMG
Ko 01 S10popEG TV Ppayvrpofecumv emrokioy Evavtt e {dvng Tov gupd Kot 1 eEEMEN
Tovg, (y) a&oroyeitar o pOLoC TV ToPEUPAcEDY OTNV ayopd CUVOALAYLOTOS Kot ()
HEAETATAL O POAOG T®V TPOYPUpPdTOV O1eBvodg OWoVOlKNG oTPIENG Yoo T
oT0fepomoinoT TOV VOUIGLOTOG,
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Q¢ mepiodog avaopdsg otnv mopovcsa £kbeon Aapupdvetoar to didotnua ord 17 Moaiov
2011 émg 16 Moaiov 2013. ‘Oleg ot dyepeic GLVOALAYUATIKEG IGOTILIEG EIVOL Ol ETIOTES
1ooTipieg avapopds g EKT.

Ext6c amd v éviaén otov MXI II kot v €£EMEN TG OVOUAGTIKNG GLUVOAAOYLOTIKNAG
LGOTIOG £VOVTL TOV gVPM, EEETALOVTOL GUVOTTIKG Kol OPIGHEVES EVOEIEEIC OYETIKA e TN
SlTNPNOOTNTA TG  TPEYOVOAG OCLUVOAAXYUOTIKNG tooTiag. Ot evdeiéelg avtég
wpoépyovtal omd v €EEMEN NG WPAYUOTIKAG OUEPOVG KOl  OTAOUIGUEVNC
GUVOAAQYLOTIKNG 100TIHiNG, TV Hepdinv eoymytkng ayopds, Kabmg kot tov 1solvyiov
TANPOUDV (Tpeyovomv GUVOAAOY DV, KEPOAULOUKDV uetapipacewv Kol
YPTUOTOOIKOVOUIK®DY cuvaAlaydv). Emiong efetdlovion mn €€EMEN tov akabdpioTov
eEmtepcon ypéovg Kot 1 kabapn diebvng emevdutikn Béom o€ pakpotepeg TepLddovs. Ot
EVOTNTEG TTOL 0POPOLV TNV €EEMEN NG GuVOALAYHOTIKNG tooTipiag e€etalovy emiong T0
Babuod evompdrmong kabe yopag ot {ovn tov evpm. H evooudtoon a&oroyeital and
v amoyrn 1000 1oL eETEPKOL eumopiov (eCaywyég Kol €l0ay®YES) OGO Kol TMV
YPMUOTOTIOTOTIK®V oyopdv. TEXOG, 01 EVOTNTES ALTEG AVOPEPOVV EMIONG KATA TOGOV Ot
u1o e€€taom ympeg elyav AaPel oNPIEN omd TPOYPAUUATO EVIGYVONG TG PEVOTOTNTAG TNG
Kevtpkng tpamelag 1 Tpoypdupata otpiEng Tov 16oluyiov TANP®U®OY TOVG gite SUEPAC
glte molopepdg pe T ovupetoyn tov ANT v/xor g EE. Aopfdvetor vedyn 1660 M
TPAYUATIKY] OGO KOl 1] TPOANTTIKY 6TNPEN, cvpmepthapfavopévng Kot g tpdcsPacng o
YPMUATOOOTNON TPOANTTIKOD YOPOKTNPO UE TN HOPPN Y. NG EVEMKTING TIGTOTIKNG
drevkoArvvong (Flexible Credit Line) tov ANT.

Ocov agpopd v e&EMEN TOV HoKPOTPOOECU®OV ETITOKI®Y, Ol VOUIKES SLOTAEEIS Kol 1)

gpappoy”n tovg ek puépovg g EKT mapovoidlovtar oto [Thaicto 4.

H ESEAIZH TQN MAKPOMPO®EZMQN EMITOKIQN

1 Ovowrageg g Xuvonkng

Soppova pe to apdpo 140(1), tétaptn mepintwon, n ‘Exbeon yro ™ Zdykiion e&etalet
Katd mocov Exel emrevyfel vynAog Pabupog otabepng cvyKMong, HeE YVOUOVO TNV
TAPOON Tov akOAovBov Kprtnpiov amd KaOe KpaToG-pEAOG:

“duapkela TN oOyKAloNg oL Ba €xel emtevyOel and T0 KPATOG HEAOG YO TO OTTOl0 1oYLEL
MOPEKKAIOT KOl TNG OULUUETOYNG TOL GTO UNYXAVICUO GULVOAAOYUOTIKOV 1GOTLUIDOV
OVTOVOKADUEVT) GTO, EMITMEOD TOV LOKPOTPODECU®V EMTOKIMV”.
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To apbpo 4 tov IlpwtokdArlov (apf. 13) oyetikd pe To. KprTNPle COYKAIONG 7OV
avapépovtal ato apbpo 140 tng Zuvlning opilel Ta e&nc:

“To kprtnp1o TG GVYKAIONG TOV EMTOKI®V, TOL avapépetal oto dpbpo 140, Tapdypapog
1, Tétaptn mepintmon, e v AOY® XuvOnKNng onuaivel 0Tl TO VIO TAPATPNOT KPATOG
péhog, emi OwoTnuUo. €vOg €tovg TPy amod Ty eEétaom, €xEl HECO OVOUOOTIKO
LoKpOTTPOBEGO EMTOKIO TO 0T0i0 OgV LIEPPaivel EKEIVO TOV TPLOV, TO TOAD, KPOTMOV
UEADV UE TIG KOADTEPEG EMAOCELS OO ATOYN GTOHEPOTNTOC TILADV, TEPLGGOTEPO AT OVO
mocooTtioieg povades. To emtokio vwodoyilovion Bdcel pakpompOBeG®mY OUOAOY®YV TOL
ONUOGIOL M GLYKPIGIH®V YPEOYPAP®V, AAUPAVOVTOG LVIIOYN TIC OOPOPES TOV EBVIKGOV
OPIGUOV”.

2 Eg@appoyn tov dwotdaéemv tng Zovonkng

210 mAaiolo g mapovcag Ekbeonc, N EKT epappolet tig dwatdéelg e XovOnKng og
edne:

IIpwtov, 6cov apopd T0 “UECO OVOUAGTIKO LaKPOTPOBESLO EMITOKIO™ TOVL TTapOTPEITOL
“emi OGoTnuUo €vOg €tovg TP amd TNV g&€toom”, TO HaKPOTpOOECo  EMTOKIO
VTOAOYIGTNKE ®G 0 APOUNTIKOG LEGOC OPOGC TOVL TEAEVLTAIOV dMOEKAUNVOL Y10 TO OO0
vrnpyov owbéoa otoyeion oyetikd pe tov EVATK. ‘Etol, oty mapovoo €kbeon
AapPBavetar og Tepiodog avapopds to otdotna Maiov 2012-Anpiriov 2013.

Ag0TePOV, 1 €VVOL0 TV “TPLADV, TO TOAD, KPATOV-UEADV UE TIC KAADTEPES EMOOCELS OO
dmoym otafepdTNTOC TIUDV™, TOV YPNCILOTOLEITOL Y10 VO TPOGOLOPIOTEL 1] T OVOPOPAG,
EQUPUOOTNKE [E BAom TOV omAd aplOunTIKO HECO OPO TOV HOKPOTPODECU®OV EMITOKI®OV
TOV TPIOV KPOTOV-UEADV TOL YPNOCLULOTOONKAY Kol KOTG TOV VTOAOYIGUO TNG TG
ovaQopPAs Yo To Kprtnpto g otafepotntag Tov Tindv (BA. [TAaicto 1). Katd v mepiodo
avapopdg mov eEetdletor oty mopovoa Exbeon, ta pokporpdbecpa enttokio TOV TPIOV
aThV Yopodv RTav 1,6% (Zoundia), 3,8% (Asttovia) kar 5,1% (IpAavdio)’. Apa to péco
emtokio givan 3,5% wai, aeod mpootehodv 2 ekartootioieg HOVAOES, TPOKVTTEL TN
avaopdg 5,5%.

Ta emrtoxio vmoloyiomnkav pe PBdorn ta S100E€c1U0 EVOPLOVICUEVE UOKPOTPOBEGLa

EMTOKIN TOV GYEOAGTNKAY Y10 TNV 0ELOAGYNOT TG GVYKALCTG.

Onwg mpoavapépbrie, otn ZuvOnkn yivetor pntr avoeopd otn “didpkela g oOyKAloNg”
OV OVTOVOKAATOL 6TO €Minedo TV pakpompdiecuwy emttokiov. Etol, ot egliéelg kotd

mv mepiodo avoapopds (Mdawog 2012-Anpidiog 2013) e&etdlovion og cuvdvacud pe v

Ymv ‘Exfeon ywo ) Zoykhon tov 2012, n IpAavdio dev meptlapfdvetol 6Tov DTOAOYIGHO TNG
TG ovaQopds Yo To KPUITNplo TV UAKPOTPOOeci@v emtokiov AOY®D TV Lynidv
AcPAAGTP®V KIVOHVOL YDPUG OTIS AYOPES TN OESOUEVT YPOVIKY GTLYUN, TA OTOl0 OPEIAOVTAL GE
dAovg mopdyovteg mEpav  Ttov mANBwpopod. Xty mapovco ‘Exbeon n Iplavdia
mepLapPavetol 6Tov VTOAOYIoUO KaOMG: (o) Ta KPATIKA opLOAOYO Kol TO AGOAAGTPO KvODVOU
yopag Exovv pewwbel onuavtikd oe oyéon pe to péso 6po g Ldvng tov gupd (awtd yiveton
avTimtd omd To YeYovog OTL To PEcO pakportpdbeopo enttdkio yio v IpAavdia Ty tpéyovca
nepiodo avapopdg NTov 5,1% évavtt pécov 6pov g {dvng Tov evpd 3,6%, EVD Ol AVTIOTOLYES
Tipég oty ‘ExBeon yu ™ Zdykhion 2012 frav 9,1% wot 4,4%) o (B) éxer Peitiobdel n
PELOTOTNTA OTNV AYOPE KPUTIKOV OHOoAdY@V TG IpAavdiog.
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mopeio TOV HokporpObeoumy enttokiov v tedevtaio dekoetio (1 TNV mepiodo yio v
omoio vdpyovv SabEGIHa oTOLYElN) Kol TOVG KVPLOTEPOLS TTAPAYOVTES OV gVBVVOVTOL
Yo TIG S1oPopEG EVOVTL TOV PECOV HOKPOTTPOBEGOV EMTOKIOV OV emikpotel otn {mdvn
oL evpd. Katd v mepiodo avapopds to péco pakpompdbespo emttdokio g {dvng Tov
VPO AVTAVAKAODGE €V HEPEL TO VYNAGL AGPAMGTPA KIVOUVOL S10.pOpaV Y0pdV TG {dvng
TOV €VPM. ¢ €K TOVTOV, Y10, AGYOVS GUYKPIOTG YPNOWOTOLEITAL ETIONG KOl 1 AtOS00N
TOV HOKPOTPOBEGU®Y KPATIKGV OPOAOY®V TNG {DVNG TOL gupd Katnyopiog AAA (dnA. to
HOoKPOTTPOBEGO TUNLO TG KOUTOANG amodocewv AAA g {dvng Tov gupd, otV omoia
epthapPavovtal ol ydpeg e ToToANTTikY ikavotnta AAA). [Ipokeyévou va TAdGIOoEL
auti TV avélvon, n €kbeon mopéyel emiong mAnpoeopieg yw to péyebog ko TNV
avantuén g ypNHaTtomoT®TIKNG ayopds. Ot mAnpoeopieg Pacilovior o Tpels deikteg
(a&lo 1OV  KUKAOQOPOOVI®MV  YPEOYPAO®Y 7OV  eKkdIdOVIOL omd  EMYEPNOELS,
ypNUOTIOTNPLOKN a&io TOV ELONYUEVOV LETOXDV KOl EYYDPLEG TPATECIKES YOPNYNOELS TPOG
TOV 1010TIKO TOWEN), Ol OToiol, G GUVALACUO UETAED TOVg, UETPOLV TO UEYEDOG TV

ayopOV KEQUAAI®V.

Téhog, cOpemva pe to dpbpo 140(1) g Zvvonkng, n éxbeon mpémel vo Aapupdvel vadym
Kot d1popovg dAhovg oyetikovg mapayovreg (PA. [Mhaicto 5). Inueidveton 6t otig 13
AexepPpiov 2011 1é0nke ce 10x0 évo EVIGYLUEVO TAOIGLO OIKOVOLIKNG OlakvBEpvnong,
oOUEVO, PE To0 GpBpo 121(6) g ZuvOnKng, TPOKEWEVOL VO, S10CPAAGTEL GTEVOTEPOG
GUVTOVIGUOG TMV OIKOVOUIK®V TOAMTIK®Y KOl GUVEYNG OVYKAIGT TMV OIKOVOUK®OV
emdocenv v kpotdv-perdv g EE. To [Mlaicwo 5 vrevOupilel ev cvvtopio avtég Tig
vopobBetikég olatdéels Ko mhg avripetomifovior ot mpoavaeepBévieg mpodchetor

Tapdyovteg katd v agloddynon g ocvykiong amod v EKT.

AOIMOI ZXETIKOI TAPArONTEZ

1 H ZuvOnkn kot Lowrég vopkég otatTacerg

Xopupova e 1o apbpo 140(1) g ZovOnkng: “Ov exkBéoelg g Emitponng kot tng
Evporaiking Kevtpwkng Tpamnefog Aopfdavovv emiong vmown T0 OTOTEAEGHOTO TNG
0AOKANPMONG TOV O0yopadv, TNV Kotdotaon kot v e&éMén tov 1eoluyimv TpEYovchHv
ouvaALaY®OV Kol po eE€taon Tov eEeAEEmV TOV KATA LOVASH KOOTOVG £PYOCIOG Kol
GAA®V OEIKTMOV TIL®V.

Inueioveron oyetikd ot 1 EKT AapBdver vmoyn ) déoun VOLOBETIKGOV HETPOV YLo. TNV
otkovoutkn dtokvBépvnon oty EE, n omoia 1€6nke o€ woy0 otic 13 AskeuPpiov 2011.
Baoel tov apbpov 121(6) g Zuvonkng, to Evponaikdé Kowvofoviio kot to XvufovAio
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™G EE evékpvav Aemtopepeic kavoveg oxeTikd e TN Slod1kaoio. TOAVUEPOVS ETOTTEING
ov meprypdpetal ota apbpa 121(3) wor 121(4) g ZuvvOnkng. Ov kavoveg avtol
gykpifnov “mpokeipévov va eEac@aichel GTEVOTEPOC GLVTOVIGUOG TOV OLKOVOUIK®OV
TOMTIKOV KOl GUVEYNG OUYKAMON TOV OUKOVOMIK®V EMOOCEDV TOV KPOUTOV HEADV”’
(ApBpo 121(3)), kaBmdg vmdpyer “avdykn vo aviinBovv Sddypoto omd TNV TPAOTH
OeKOETIOL AgLTOVPYIOG TNG OWOVOUIKNG KOl VOUIGHOTIKNG £VOONG Kol, €0KOTEPO,
yperaletan Pertiopévn dlaxvBépvnon oty ‘Eveoon, n omoio mpémel va otkodounOei e
Béon peyoddtepo eBvikd evotepviopd”.® H véa déoun vopoletikdv pétpmv mephopPave
éva TAaiclo evioyvuévng emonteiog (tn Aladikocic Makpooukovoutkng Avicoppomiog —
AMA). To mAaicto owtd €Yl GTOYO APEVOC VO ATOTPETEL VIEPPOMKEG LOKPOOTKOVOULKEG
OVIGOPPOTIEC KO 0pETEPOL VA fonBd Ta amoxAivovta kpdtn-péin g EE va kataptilovv
oYE010L O10PHOTIKAOV EVEPYELDY Y1 TIG ATOKAIGELS, TPOTOV 0vTéG mayiwbovv. H AMA, n
omoio wepapPavel Kot TPoANTTIKS Kot 610pHDTIKO GKEAOG, 1GYDEL Y10 OA, TO KPATI-UEAN
¢ EE, ek10¢ omd exeiva ta omoia, e&outiag Tov 01t KaAvmTovTon omd Tpdypoppo d1efvong
OLKOVOUIKNG OTNPIENG, LIOKEWTAL O o€ avotnpdtepo €reyyo kol 6povs. H AMA
TEPIAAUPAVEL €VOL UNYOVICUO ETAYPOTVNONG YO, TOV EVIOMICUO TMV OVICOPPOTIDV OE
TPOIO 6Tdo10. O pnyaviopds avtdg Paciletor e €va dloeovi TIVOKE OTOTEAECUATOV
deIKTMV, 0 0moiog mEPLEYEL Opla TpoeLdomoinong Yoo O ta Kpdtn-péAn e EE, kabng
KOl GE OWKOVOUIKES 0E0A0YIKEG Kpioelc. Avtég ot afloloyikéc kpicelg Bo mpémel va
Aappavovy voym, peta&d GAA®Y, TNV OVOUOGCTIKY KOl TPOYUOTIKY GOYKAIoN €VTOg Kot
eKTog TG LDVNC Tov gvpd.’ Kotd Ty aE1oAdynon Tev HokpOOIKOVOUKAVY GVIGOPPOTIAY,
N oxetikn oadikacio Bo wpémel va Aappdvel de6vimg vroy”n T cofapdTNTA TOLS KoL TIG
TOOVEG OPVNTIKEG OLKOVOUIKEG KOl YPMUATOTICTMTIKEG OEVTEPOYEVEIG EMMTMOCELS, Ol
OTOlEC EMOEWVAOVOLV TNV gumadetla g owovopiag e EE kot amotelobv ameid yio thv
opoAR Aettovpyio g ONE. '

2 Eg@appoyn Tov dwotdéemv tng Zovonkng

SOUQovVE pe TNV TPOKTIK Tov £yl akoAovOnbel kot oto mapeAdov, ol mpochetor
TaPAyovTeG TOL avapEpoviol oto apbpo 140(1) g Xvvonkng e&etdlovtar oto Kepdiaio
4 [dev OwatiBetan otV eAANVIKN €kdoom], oTig evotTTeG MOV €EETALOVTOL TO EMUEPOVG
Kpuripla mov weprypdpovior oto [TAaiocw 1 €éwg 4. Ocov apopd Ta ototyeia Tng AMA, ot
TEPIOCOTEPOL LLOKPOOTKOVOLIKOL OgikTeg £xouv avopepOel kol o TaAodTepes ekBEGELC
(opiopévol €€ avT®V pe SoPOPETIKOVG GTATIGTIKOVS OPIGHOVG) UETAED TV TOAADY KOt
TOKIA®V TPOCHETMV OIKOVOUIKDOV OEIKTMV Ol ONOI0l TOPEYOVLV TANPOPOPIES Yol TIC
mapelBodoec N Tig peAlovTikéc eEeAiEelg Kot Be@povvTaL XPIOLUOL Y1 T AETTOUEPECTEPT
g€étaon G SlTNPNOIUOTNTOG TNG GVYKAIONG, OT®G amalteitor amd to Gpbpo 140 tng
2ovOnkne. o Adyovg mAnpdtrtoc, oto Kepdrato 4 ot deikteg mov meptlappdvovtol otov
nivoka omotedecpdtov (Letald TV omoimv kol ovtoi mov oyetilovtal e Ta Oplo
TPOELBOTOINCTG) SNUOGIELOVTAL Y10, TN YDPO TOV KOAVTTEL 1| Tapovoa EkBeor. Kat' avtd
Tov TpoOmo, eEaceaAiletar m mopoyy OAWV TV OlBECIU®V TANPOEOPLDOV Yio. TOV
EVIOTICUO LOKPOOIKOVOUIK®MY OVIGOPPOTIOV Ol OToieC Umopel va dvoyepaivouy tnv
enitevén vynhov Pabuov otabepng cvykAiong, omwg opileTor oto dpbpo 140(1) tng
YovOnkng. [diog kpdtn-péAn g EE pe mopékiiion to omoia vrdyovior o€ Slodikacio
VIEPPOAMKADV aVIGOPPOTIOV Oev eivar duvatov vo. Bempnbel 6t £yovv emiTdyEl LYNAO
Babuo ctabepnc cvyrkiiong, onwg opiletar oto dpbpo 140(1) g Zvvonkng.

BL. otoroyikny oxéyn 2 tov Kavoviouod (EE) apif. 1176/2011 1ov Evpomaikov
KowoBoviiov kot tov Zvpfoviiov g 16mg Nogufpiov 2011 oyetikd pe v TpoOANYN Kot T
SOpBmoN TV VIEPPOAIKDV LAKPOOIKOVOLUK®DY OVIGOPPOTIDV.
® B\ 4pbpo 4(4) tov Kavoviopov (EE) apid. 1176/2011.
BA. artoroyun oxéyn 17 tov Kavoviepov (EE) apif. 1176/2011.
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2.2 2YMBATOTHTA THZ EONIKHZ NOMOOEZIAZ MNPOZ TIZ ZYNOHKEZ

2.21 EIZArQrH

Xoppova pe to dpbpo 140(1) tg XZvvinkneg, n EKT (xorv n Evponaikn Emitponn)
vroypeovTaL va vtoPdidet £ékBeomn oto ZvuPovAto TovAdyloToV pio popd KiBe S0 YPOVIL
N 6mote T0 {NTNGEL KPATOC-UEAOC e TAPEKKMOT] “yiaL TNV TPOOS0 TOV £YOVV EMTEAEGEL TO
KPATN-LEAN Y10 TOL 07010 1oYVEL TOPEKKAIGT OTNV EKTANPOGCT] TV VIOYPEDGEDY TOVG Y10
Vv emitevén TG OKOVOUIKNG KOl VOUGUOTIKNG évmons”’. H mapodoo ékBeomn, omyv
TPOKEWEVN TEPITTOON KOTOMY oUTHHOTOC TNng Agttoviag mov eival kpAaToc-uérog pe
apékkAon, mpémel va mepthapPdver g€étaon tov kotd mOoov M eBvikn vopobeoia,
ocopmepthapfavopévov Tov kataotatikod g owelog EOVKT, etvar ocvpParn mpog ta
apBpa 130 o 131 g ZuvOnkng kot mpog Ta oyeTikd dpbpa tov Kataotaticov. Avti 1
TPoPAETOUEVT] OTN XVVONKN LIOYPEMOY, OTNV ONOi0. VROKEWTOL TO KPATN-HEAN pe
mapékkMon, elvor yvoot kot ¢ “vopikn obVykion”. Otav a&oloyel ™ vopuk
ovykhon, n EKT dev mepropiletan o tomikn a&loAdynon tov Ypappatog Tov VOO, aAld
duvatal va e£eTAcEL Kot KATA TOGOV 1 EPUPLOYT TOV GUVAPADV JAUTAEEMY GUVADEL TPOG
10 vedpa Tov Zuvinkov kol Tov Koataotatikod. H EKT avnovyel 1dwaitepa v toydv
EVOEIEEIC OTL 0IOKOVVTOL TTECELG OTO OpYava ANYemS amopdcemv tov EOVKT tomv kpatdv-
UeA®V, KTl mwov Oo MTav acOuPato mpog To mvedua TG XuvOnKNg 6cov aopd TNV
aveEaptnoia tov kevipikdv tpaneldv. H EKT Beswpel emiong avaykaio tnv opoAn kot
ouveyn Aettovpyio TV opydvov Afyemng amopdoenv twv EOvVKT. Xto mlaicio avtd, ot
oprOOLES apyéG TOV KPOTMV-HEADV 0peilovy 101kOTEPA VO AapBdvouy Ta avoyKoio PHETPOL
MOoTE, 08 MEPIMTOON oL Kevwbel BEon pélovg amopaciotikod opydvov piag EBVKT, va
draopaiilovy Tov éykaipo doplopd véov pEAovS oe aviukardotaon avtov.' H EKT Qo
mapakorovdel TpooekTikd Tic e€elilelg TpoTov amopaviel 6TL 1 €Bvikn vopobesio £vog

KpATOVG-pELOLG gival cuuPoat Tpog T Zuvonkn kot o Kataototuco.

""" Tvépeg CON/2010/37 kor CON/2010/91.
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KPATOZ-MEAOZ ME NMAPEKKAIZH KAl NOMIKH ZYIKAIZH
H Aettovia, 1 €Bvikn vopobBesio tng omolag efetdleton oty mapovoa €kbeon, eivar

KpATOc-péAOG Ue TapEKKAom, OnA. dev €xel vioBetnoetl axoun to evpd. To dpbpo 4 g
[p&éng mepi tov dpav mpocympficenc'> mpoPrémet 6t “Kdbe éva omd ta véa kpdrn-
péAN ovppetéyel oty Owovopkn kou Nopopatikny ‘Evoon ond v nmuepounvia
TPOCYDOPNONG O KPATOG-UEAOG HE TOPEKKAIOT KOTd TNV €vvola Tov dpbpov 139 g

SuvOnkng”.

H EKT e&étaoce 10 Pabud emitevéng vopkng ovykiong otn Aegttovia, kabdg kol ta
vopoBeTikd PETpa TOL M &V AOGY® YOpa £yl AdPel 1 amarteiton vo AdPet yio vo emttoyel

0VTOV TO GTOYO.

H oa&ordynon ¢ vouikng odykAMong €xel oKOmoO va, JlEVKOAVVEL TO ZLUPOVAI0 v
UTOQOGICEL TTOW0, KPUTN-WEAN TANPOVV “TIg VIOYPEDOCELS TOLG Yo, TNV &mitevén g
OIKOVOUIKNG KOl VOUIGUATIKNG éveons” (apBpo 140(1) g ZuvOnkng). 1o voukd touéo,
o1 Tpoimobécelg aVTéG apopovv E0IKOTEPA TNV avebaptnaoio Tng KEVIPIKNG Tparnelog Kot

N vouikn evempdatoon tov EOVKT oto Evpociotnua.

AIAPOPQZH THZ NOMIKHZ AZIOAOIMHZHZ

H vopwn a&ordynon axohrovbel e yevikéc YpoppéS TO MAQICIO TV TPOTYOVUEVMV

ekbéoemv g EKT kot tov ENI 10 0 vopuks ovykhion.

2 TIpaén mepi tov Opav npooyopnoens ¢ Toeykng Anpokpatiog, ™ Anpoxpatiog g
EoBoviac, g Kurplaxng Anpokpariag, ng Anpokpartiog tng Agtroviag, tng Anpokpatiog g
Aovaviag, g Anpokpartiog g Ovyyapiog, ™ Anunokpatiog e Mdaktag, Tng Anpokpatiog
g IloAwviog, g Anpokpatiag g XAoPeviog kot ™G ZA0POKIKNAG ANUOKPOATIOG KOl TMV
TPOGOPUOYOV TV Xvvinkdv eni tov omoiov Paciletor 1 Evpondikn ‘Eveoon (EE L 236,
23.9.2003, oeh. 33).
Ewdwotepa 11g Exbéoeig yio ) Zoykhon g EKT tov Moaiov 2012 (ywo t BovAiyapia, v
Togyia, ™ Aettovia, T ABovavia, tnv Ovyyopio, v [ToAwvia, tn Povpavia kot ™ Zoundia),
tov Maiov 2010 (yia tn Bovkyapia, v Toeyia, tnv Ecbovia, t Agttovia, T ABovavia, v
Ovyyapia, v IHohwvia, ™) Povpavia kot t Zoundia), tov Maiov 2008 (yo T Boviyapia, tnv
Togyla, Tv EcBovia, ™ Aettovia, ™ ABovavia, v Ovyyapia, v ITodwvia, T Povpoavia, ™
Yhofaxia kot tn Zovndia), Tov Maiov 2007 (yw v Kompo kot ) MdAita), tov Agkepfpiov
2006 (ywo v Togyio, v EcBovia, v Kbdnpo, m Aegttovia, v Ovyyapia, ™ Mdita, v
Iolwvia, ™ XAoPakio kot t Zovndia), Tov Maiov 2006 (yio tn ABovavia kot T XAofevia),
tov OktPpiov 2004 (yio v Togyia, v EcBovia, tnv Konpo, tn Aettovia, T ABovavia, v
Ovyyapia, T MdAta, v [HoAwvia, tn ZAoPevia, t hofokio kot T Xovndia), tov Maiov
2002 (yio ) Zovndio) kot Tov Azmpihiov 2000 (v v EAAdda kot ™ Zovndia), kot v
"Ex0eon yu t Zoykion tov ENI tov Moprtiov 1998.
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Koatd v e&étaon e cvppotdtroc e eBvikng vopobesiog g Agttoviag Aapfdavovton

oY T VOLoBeTIKA péTpa Tov Exouv Beomiotel mpty amd Tic 12 Maptiov 2013.

2.2.2 ANTIKEIMENO THZ NMPOZAPMOIHZ

2.2.2.1 TOMEIZ NPOZAPMOI'HZ
[Ipokeévonv vo TpoadloploTody o1 Topels 6TOVG omoiovg YPeldleTal TPOGUPUOYY TNG

eBvikng vopobeciog, e&etalovion Ta e&ng Bpata

- N ocvpPoatomTo Tpog Tig oyetikég ue v aveéoaptnoio tov EOVKT datdéeic tng
SuvOnkng (pBpo 130) kot tov Kataotatikov (apbpa 7 kot 14.2), kabmg Kot 7pog

T1G drotaéelg mepi epmiotevTikOT TS (ApOpo 37 Tov Kataototikon),

- N ocVpPatdTNTO TPOG TNV ATAYOPEVCT TNG VOLUGHATIKNG XpNHotoddtnong (apdpo
123 g XuvOnKng) kot g mpovoulakng tpocBacng (dpbpo 124 g ZuvOnrnc)
Kol 11 GLUPATOHTNTO TPOG TOV EVIOLO TPOTO YPOPNG TOV ELPD, OTMC AmOLTEITAL 0T

TO KOWVOTIKO diKO1o, KoL

- n voukn eveoudtoon twv EBVKT oto Evpoovotnuo (1diog 6cov apopd to

apBpa 12.1 kou 14.3 Tov Kotaotatuko).

2.2.2.2“*YMBATOTHTA” ENANTI “ENAPMONIZHZ”
To apBpo 131 g ZuvOnkng opilel 6T M €Bvikn vouobesio Tpémetl va “eivan cvuPfoty” pe

TIg XvvOnkeg kot 10 Kataotatikd. Kabe acvppatomro petald toug mpénel cuvenmg va
aipetar. H avaykn copudppmone mpoc avti v vroypémon dgv Oiyeton ovte omd T0
veyovog OtL o1 XuvOnkeg ko o Katoototikd katioyvovv tng €bvikng vouobesiag ovte

amo TN POON TNE AoLUPATOTNTOC.

H emrtaynq Bdoet g omolag n €Bviky vopobecio mpémer va “givor ocvpParn” pe
ZovOnin kot 1o Kotootatikd dev onpaiver 01t 1 ZuvOnkm amattel “gvapupdvion” tmv
kataotatikdv Twv EOvVKT peta&d toug 1 pe to Kataotatukd. Ot ebvikéc dantepdtnreg
UTopovv vo cuveyicovv vo veioTtavtal oto Babud mov dev avtifaivovy TNV ATOKAEIGTIKN
appodotnta. ¢ EE enmi voucpoatikeov Oegpdtov. Ilpdypat, to apbpo 14.4 tov
Koataotatikod emrpénet otig EOVKT va gktedloiv Kot GAAeg Aettovpyieg TEPAV AVTMV TOL
kaBopiler 10 Kataototikd, €poOGOV avTéG Oev TAPAKMOADOLV TOVG CKOTOLG KOl TO
rkafnovta tov EZKT. Awtdéelg tov kataotatikev tov EOVKT mov emrpénovv tétoteg
TpoOcheteg Aertovpyieg amoteAoVV CAPEG TOPASELYIO TEPUITOCEMY ONOL Ol OSLPOPES

EKT
‘EkBeon yia n Z0ykAion
looviog 2013



umopovv va, datnpnbovv. AvtiBeta, o dpog “copuPatni” onuaivel 6tL mpémer va yivel
mpocsapuoy ¢ ebvikng vopobesiog ko tov kotactotik®v tov EBVKT dote va
e€alelpbodv o1 aovpfotdtmrec mpog TG XuvOnkeg kot 1o Koataotatikd kot vo
eEaocpahotel o avaykaiog fadpoc evoopdtwone twv EBVKT oto EXKT. Ewdikotepa, Ba
TPENEL VAL YIVEL TPOGAPLOYT OAOV TV daTdEemY Tov avtifaivovy otnv avelaptnoia Tov
EOVKT, 6mwg avt opiletar otn XvvOnkm, kot oto poro g EOVKT w¢ avandonactov
pépouvg tov EXKT. Aev apkel ovvenmg 1 emikinon tng vaepoyng tov dwkaiov ¢ EE

&vavtt g eBvikng vopobeoiog mpokeévou va ekmAnpmel  avotépm tpotindbeon.

H vroypéwon xatd 1o apbpo 131 g ZuvOnkng KoAOLMTEL HOVO TEPUTTMCELS
aocvpPorotntag mpog TG Xuvvlnkeg kot to Kortaostotwkd. Qotdco, Ooeg eBvikég
vopoBetikéc drotaelg dev etvar cvpPatég mpog 1o mopdywyo dikaio e EE mpémer va
gvBuypappiotodv mpog avtd. H vmepoyn tov dwkaiov tng EE dev Biyer v vroypéwon
TPOCAPUOYNG NG €0VIKNG vopobeaiog. AvTh 1 YEVIKN EmtToy amoppEel Oyl LOVO amd TO
apBpo 131 g ZuvOning, oAAd kot omd T vouoAoyio tov Awaoctnpiov ¢ Evpomaikng

"Evoong.'*

Or Zuvonkeg xor 1o Kotaototikd 0ev vmodetkvOovuv He molo Tpomo TPENEL Vo
mpocapuoletar | €Bvikn vopobesio. H mpocappoyn umopel va yivel pe mopoamopunés ot
YuvOnkn ko to Koataotatikd, pe mv evoopdtoon dwtdéemv g ZuvOnikng Kot tov
Kotaotatikod kot pveio g mnyng Toug, Ue TNV amaAolpr tov acOufatov datdéemv 1

Ue GLVOLACUO CVTAOV TOV UEDOI®V.

Emuméov, npokeipévou peta&d dAhov va emrevydel kot va dtatnpndel n coppatdtnta g
eBvikng vopobeoiag pe tig Zuvinkeg kan 1o Kataotatiko, ta Oecpukd 6pyava g EE ot
To Kpatn-peAn mpénet va {nrovv ) yvoun e EKT 6cov apopd oyxédio vopobetikmv
dtaEemv 610 TEdio TOV apUOSIOTHTOVY NG, cOUEMVA pEe Ta ApBpa 127(4) kot 282(5) tng
XuvOnkng kot o dpbpo 4 tov Kartactatikov. H Andéeacn 98/415/EK tov Zvpfoviiov tng
2916 Iovviov 1998 oyetikd pe t dafovrevon e Evponaikng Kevrpwng Tpdamelog pe
g eBvikég apyéc Y10 Tor oyédtor vopoBetikdv dotdéemv'’ amontei pnTig and To KphTn-

UEAT VO AopPAavouy To avayKoio LETPO Y10 TV EKTANPMCN GUTHG TG VTOYPEMONG.

BA. peta&y dAdov Yndbeon 167/73, Emrpont tov Evponaikdv Kowottov kotd [aAlikng
Anpoxpartiag [1974] ZvAdoynq g Noporoyiag tov Awkaotnpiov, 1. 359 (“Code du Travail
Maritime™).

" EEL 189, 3.7.1998, ce. 42.

EKT
‘EkBeon yia Tn Z0ykAion
louviog 2013



2.2.3 ANEZAPTHZIA TQN EOVKT

Ocov agopd v aveEoptnoio ToV KEVIPIKOV Tpamel®v Kot To OELITO EUMIGTEVTIKOTNTAG,
N €bvikn vouobecio twv Kpatdv-peAdv mov evtdyOnkav ommv EE 10 2004 v to 2007
£MPENE VO, £YEL TPOGUPLOCTEL MOTE VO, GUVADEL TTPOG TIG GYETIKES SLOTAEELS TNG ZLVONKNG
kot Tov Kotaotatikod kat o1 v AOYm Ttpocupuoyés énpene va. £xovy tebel o€ 10%0 g v
In Maiov 2004 kor tv 11 Iavovapiov 2007 avrtictoyya. H Tovndia rav vroypemuévn va
0éoel og 1oy TIC AVaYKOIEC TPOCAPUOYEC TO APYOTEPO UEXPL TNV MUEPOUNVID iIOPLGNC TOV

EZKT (1n Iovviov 1998).

H ANEZAPTHZIA TQON KENTPIKQN TPAMEZQN

To NoéuPpio tov 1995 10 ENI ovvétafe xatdAoyo HE TO YOPOUKTNPOTIKO TNG
avegapmnoiag Tov KeVIpKOV Tponeldv (emakoloVOnce AETTOUEPNG TEPLYPAPT] TOVG CTNV
‘ExBeon yio m Zvykhon tov 1998), 1o omoio amotéAecav toOTe TN Pdon yw Vv
a&loldynon g €Bvikng vouobesiog TV KpAT®OV-UEADY, 10I0C TOV KATACTUTIKOV TMV
EOVKT. H évvown g avebapmoiog v KeEVIPIK®OV Tpamelmv TepAapPfavel ddpopeg
popoéc avebapmoiog mov TPEMEL Vo 0EIOAOYODVTOL Y®PLOTH, dNA. TN AEITOVPYIKY, TN
Oeopkn, TNV TpocwTKY Kot TV owovoulkn ave&apmoio. Ta tedevtaio ypdvia avtég ot
woyxég g aveloptnoiog TV KevIpKOV Tpamel®v avoivdnkav Se&odikdTepa OTIC
yvoueg mov e€édmoe n EKT. Avtéc amotedovv kot ™ Pdomn yw v a&loAdynon Tov
Babuod ocvykiiong tng €0vikng vopobeoiog TV KpaTOV-UEADY UE TOPEKKAON TPOC TIG

YouvOnkeg kot to Kataostoatiko.

AEITOYPI'IKH ANEZAPTHZIA
H aveEapmnoio tav kevipikdv tpamelmv dev omoteel ALTOCKOTO, dALA amopaitnTo HEGO

Yo Vv enitevén evOg okomoy O Omoiog MPEMEL VO £YEL OPIOTEL e CUPNVEW KOl VO
vreployvetl kabe dAlov ckomov. [ vo vdpyel Asttovpyikn aveaptnoia, 0 TPOTAPYIKOS
okondg kaBe EOVKT mpémer va opiletoar kotd Tpdmo doTe Vo LIAPYEL GOENVELD Kot
AGQAAELD SIKOIOV KOl VO GLVAJEL TANPMG TPOG TOV TPOTAPYLKO GKOTO TOL KABlEPDVEL 1
2ovOnkn, dni. ) otabepdtra TV TudV. Ilpog tohto Bao mpémel va mapéyovial oty
EBVKT to avaykoio péca kai epyoareion dote va emtuyydvel ovtd 10 okond oveEdptnto
amo omoladnmote GAAN apyr. H emtayn g ZuvOnkng mepi ave&apmoiog ToV KEVIPIK®OV
TpomeldV OVTOVOKAG TN YEVIKOG KPOTOLGA ATOWT OTL O TPOTAPYIKOC GKOTOG, TOV Eival M
otafepdTnTe TOV TIU®V, LANPETEITOL KAADTEPA o €va TANP®G oveEaptnTo idpvpa pe
enokplPac kabopiopévn amootorr]. H aveEapmoio tov kevipikov tpamelmv eivat
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omdAvta cuUPBOTH LE TV LIOYPEWGCT TOVE VO AOYOS0TOVV Y1d TIC OOPAGELS TOVC, 1) OO0l
GLUPEALEL CNUAVTIKG GTNV EVIOYLON TNG EUMIGTOGVVIG TPOS TO KaBeoTMS aveEaptnoiag

ToLC. AVTO TPoLTOBETEL SLaPAVELD KOt SIAAOYO LE TPITOVC.

e 0,11 apopd To Ypovikd TAaiclo, 1 ZuvOnkn dev etvar caeng wg mpog to mote ot EGVKT
TOV KPOTOV-UEADV HE TOPEKKAIGT] DITOYPEOVVTIOL VO, CUUHOPP®BOVV LE TOV TPOTOPYIKO
oKOTd TG oTafEPOTNTOG TOV TIUAV, Katd Ta TpoPAendpeva ota dpbpa 127(1) kon 282(2)
g XvvOnkng ka1 oto dpbpo 2 tov Kataotatikov. Ocov apopd ta KPATN-HEAN TOL
evtayOnkav omv EE petd mv eicayoyn tov €upod, 0ev gival Gapég KATd TOCOV 1
VROYPEMGCT] OVTN 1OYVEL GO TNV TUEPOUNVIO TPOCYDPNONG 1 omd TNV muepounvio
V100£TNOMNG TOL EVPD ATd TA €V AOY® KpaTn-UEAT. Eved o dpBpo 127(1) tng ZuvOnkng dev
oYOEL Y10 TOL KPATN-UEAN pe TapékkAiion (PA. apBpo 139(2)(y) tng ZuvOnknc), To dpbpo 2
tov Kartaotatikov woyvet yia avtd (BA. dpbpo 42.1 tov Kartactatikod). H EKT @povei 611
N voypéwon tov EOVKT va £éxouv og Tpatapyikd 6komd Tovg T oTofepdTTa TV TIUAV
woyvel amd v 11 lovviov 1998 yuo ™ Zovndia kot omd v 1n Maiov 2004 kot v 1n
Iavovapiov 2007 yio ta kpdTn-péEAN mov mpocympnoav otV EE avtég Tig nuepounviec. H
dmoyn ot Paciletar 610 yeyovog Ot pio and Tig katevbuvinpieg apyés g EE, onA. 0
dwmpnon g otabepodtnrag Tov Ty (apbpo 119 g ZvvOnkng), 1oydel kot yuo To
KpATN-UéAN pe mopékkAlon. Baoileton eniong o évav amd tovg okomovg g ZuvOnkne,
GUUPMOVO, LE TOV 0010 TO, KPATN-péEAN KoToPpdAlovv kdbe dvuvarn mpoondbela dote va
EMTOHYOVY HOKPOOIKOVOUIKT] GUYKALOT, cvpmeptlapfoavopévng e otabepdmmrag tov
TIUADV, TPOG TNV OoToia dAA®oTe KoToTeivouy Kot ol TakTikég ekbéoelg g EKT kan g
Evponaixng Emitponr|g. To cvpnépacua avtd Paciletol 6To0 OKENTIKO OV VIOYOPEVEL M
aveoptnoio TV Kevipikadv Tpomel®dv, oduewve pe T0 omoio M aveEapnoia

dwcaohoyeitan povo 6tav 1 oTafePOTNTA TOV TIUOV ATOTEAEL TOV TPOTAPYLKO GKOTO.

H a&oldynon g ovykekpiuévng xopog otnv mapovoa £kBeon Paciletor ota mapamdve
GUUTEPACLLATO GE O,TL aPopd TO YPpOVO Yéveong NG voypéwong tov EOVKT tov kpatdv-

UEADV pEe TapEKKAOT Vo 0pilovv T 6TafepdTNTO TOV TIUOV ®G TPOTUPYLIKO TOVS GKOTO.

OEXZMIKH ANEZAPTHZIA

H apyn g Beopukng ave&optnoiog dtatvadvetol pntog oto dpbpo 130 g XuvOnkng kot

oto apbpo 7 tov Kartactatikov. Avtd ta 600 apbpa arayopgbovv otig EOVKT kot ota

HEAN TOV 0pYAVOV ANYEMS OMOPACEDYV TOLg va {ntovv 1 vo d&xovtol vmodei&elg amod

Beopika opyova 1 opyovicpovg g EE, kuPepvioelg kpatdv-peddv 1 0mo1odnmote GALo
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opyavo. Amoyopgbovv emioNG 0 OPYUVa, OPYAVICLOVGS, vanpesiec kot popeig e EE kot
G€ KOPEPVNOELS KPATDOV-LEADY VO ETOLOKOVY VO ACKOVV ETLPPON O EKEIVAL TOL LLEAT TV
opyavemv Aqyenc omopdocmv twv EGVKT mov pmopodv pe Tig amo@Aacels Tovg vo
emmpedoovy v ek uépovg tmv EOVKT exminpwon kabnkévieov oyxetikov pe 1o EXKT.
Edv n eBvucn vopobBesia avamapdyst to apBpo 130 g ZvvOnkng kot to apbpo 7 tov
Kotaotatikob, Tpémel va avTavakAd Kot T d00 amoyopeDoElg Kol v unv meplopiletl to

nedio epappoyng Tovg. '

Aveaptitog tov av o EOVKT éyer ocvotabel kot Aeitovpyel @g KpaTikog opyaviouoc,
®¢ W1alov vopkd TpOc®TO dNUOGIOL dIKOIOL 1 OTADG MG OVAOVVHOG €Talpio, VTAPYEL
KivduVOC 0 1010KTATNG TNG VO OOKEL EXPPON OTN AYN amoPacemv nl OeudToV OYETIKOV
pe ta kabnkovta mwov agopovv to EXKT, Adyw tng ioktnoilakng oyxéong. H emppon
autr, €ite aokeitol PECH TOV SIKAOUATOV TOV HETOY®V gite pe GAko Tpdmo, eivan
dvvatdv va Biyer v aveEaptnoia e EGVKT kot ¢ ek tovtov npénet va mepropiletar St

vOLovL.

Atrayépeuon Tng TTapoxng utrodeifewv
To dkaimpa tpitwv va mapéyovv vrodeitelc otic EGVKT, ota dpyava Aqyemg oamopdcemv

TOLG 1] OTO UEAT OVTAOV TV 0pYavev dGov apopd Kabfkovia oxetikd pe to EXKT sivon

aovpPato Tpog ) Zuvenkn kat to Kataotatiko.

Onowodnmote ovppetoyn wog EOVKT oty epapupoyn pétpov  evioyvong g
YAPNUOTOTIOTOTIKNG otafepdtntag Tpémel va etvar cupfotn mpog tn ZuvOnkrn, dnA. ot
Aertovpyieg pag EOVKT mpémer va extelodvion katd tpomo TANp®Sg cvufatd mpog
AELTOVPYIKY], BECLIKT KOl TNV OIKOVOUIKT ave&apTnoia TG, TPOKEUEVOL Vo Stac@aiileTot
n opfn ekTédeon TV KabnKoVIeY T e Paon ™ Tvveiin kot o Kotootatikd.' 1o
Babuod mov n eBvikn vopobeoia mpoPrémel poro g EOVKT wépav tov cupfovievtikmv
AELTOVPYIDV Kot amontel Ty avaAnym mpochetov kabnkoviov ek pépovg g EOVKT,
nmpémel vo eEaoc@aAiletar 0Tl auTd dev emnpedlovy amd AELTOVPYIKNG KOl OUKOVOLIKNG
mAevphc ™V wavotyra e EOVKT va extelel ta oyetucd pe 1o EXKT kabfkovtd g™

EmmAéov, dtav petéyovv exnpdsmnol g EGVKT ce GuALOYIKA ETONTIKA Opyova ANYEMC

' Tvéun CON/2011/104.
7" T'véun CON/2010/31.
' Tvéun CON/2009/93.
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omopdoemv 1 GAAeG apyés, mpémel va Aappdvetoar 1 déovoa UEPLIVOL Yio TA EXEYYLO

TPOCOMKAG aveEapTnoiog TV HEAGY TmV opydvav Mjyeng aropdosmv T EOVKT."

Atrayépeuon Tng EYKpPIoNG, avaoToARG, akUpwong 1 avaBoARg atropdacewv
To dwaimpo 0TOOVINTOTE TPITOV VO EYKPIVEL, VO OVUCTEAAEL, VO OKVPOVEL 1 Vo

avafairel aropdoelg og EOVKT 6cov apopd kabnkovta mov oyetilovrtan pe to EXKT

glvar acvpParto pe T Zovonkn kot to Kotaotatuco.

Atrayépeuon TnG AoKnNong eAEyXOoU O€ ATTOQPATEIS Yia VOUIKOUG Adyoug
To Jdikaimpo 0TOVINTOTE 0PYAVOL, TTEPAY TV OveEApTNTOV OIKOGTNPIOY, Vo, 0oKE]

£\eyyo, Yoo VOUKoOg AOYOVE, GE amOPAGES OV OPOPoLV TNV ekTéleot KaOnkdvtwv
oyetikov pe 1o EXKT eivan acoufoto mpog t ZovOnkn kot 1o Katoototikd, kabog n
EKTELEGT] OWTOV TOV KOONKOVI®V dev LIOKELTAL 08 EMAVAEIOAOYNGT GE TOMTIKO ETMITEDO.
To dikaiopo Tov dotknt pwog EOVKT va avactélel Yo vopukovg AGyoug Ty epapuoyn
amopaocenv tov EXKT 1 opydvov AMyenc anopdocswv ™ EOVKT kot ev cuveyeio va Tig
TOPUTEUTEL GE TOMTIKA OPYOVe, Yol Vo AABOVV OPIOTIKT 0TOQAGT) 1GOSVVOUEL e TO Va

{nré vrodeitelg amd Tpitove.

Atrayépeuon TG CUMHETOXNAG TPITWV OTA 6pyava AQYPEWG ATTOQPATEWV TNG
EOVKT pe dikaiwpa yrieou

Agv glvar copPatn pe tn ZovOnkm kat 1o Kotaotatikd 1 GUUUETOYN EKTPOCOTOV TPITOV
ota Opyava Myeng arnopdcewv pog EOVKT pe dwcoiopo yneov ce Bépata ektéieong
kaOnkoviov g EOVKT mov oyetiCovion pe to EXKT, akéun kot av n yneog avtr dev

glval OTOQAGIOTIKT).

Atrayépeuon TwV &K TWV TTPOTEPWYV SI0BOUAEUCEWY OXETIKA HE ATTOPACEIG
NG EOVKT

Pnt katactatikn owdtaln mov vmoypedver v EOVKT va ocvpPoviedeton ek twv
TPOTEPMV TPITOVG TaPEXEL G AVTOVG TOVG TPITOLG €vav EMIGNUO UNYOVICUO DGTE VA
ennpealovy TV TEMKN OmOQOoT), KOl GUVETMS givar acOUPatn mpog tn ZuvOnkn Kot T0

Koataotatiko.

[Maviog, o ddAoyog petald pog EOVKT ko tpitov, axdun kot otav Paciletor oe
KOTOOTOTIKEG VITOYPEDCELG TEPL TOPOYNG TANPOPOPIOV KOl OVIUAAAYNG OTOYE®V, €ivat

oupparog Tpog v avebaptnoio tng Kevipikng tpdmelag, vo v tpobmdbeon ot

" Tvéun CON/2010/94.
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- dev KATOAMYEL GE TOPAKMAVLON TNG oaveEuptnoiog TOV UHEA®V TV 0pYavev
Mwenc onopdosmv ™ EGVKT,

- yivetal TApos oefaotd 1o €101kO KABEGTMS oV d€mEL TOVG dtotkNTé Twv EOVKT
O¢ LEAN TV opydvav ANyeng amopdoemv g EKT ot

- TNPOVVTIOL Ol EMTAYEC TEPT EUMIGTEVTIKOTNTOG OV OTOPPEOLY OO TIG OLOTAEELG

tov Koartootatikoo.

AtraAAayR TwV HEAWYV TWV OpYAVWY AQYPEWG atTToPdoewV Twv EBVKT atréd
KA0e euBOvVN og oxéon pE TNV AOKNOT TWV KABNKOVTWY TOUg

Kotaotatikéc dtatdéelg mov apopodv TNV ek HEPOVG TpitwV (T.). KuPepvioemv) amaiiayn
TOV HEADV TV opydvav ANyeng anopdcewv g EOVKT and kdbe evbovn (m.y. og oxéon
LLE TOV OIKOVOUIKO OTOAOYICUO) TPEMEL VO TEPLEYOVV EMAPKEIG AOPAMOTIKEG OuAideg
wote 1 e&ovoia avt va punv emnpedlel Suopevmg TN SLVOITOTNTA TOV PEAOVG TNG EV AOY®
EOVKT va amopacilel aveaptnta eni Oepdrov oxetikov pe 1o EXKT (1] va viomotel tig
amo@doelg mov Aappdvovior o eminedo EXZKT). Xvviotdton 1 €100y@yn GXETIKNG PNTNG

dudtaéng ota Kotaotatikd tov EOVKT.

NMPOZQMIKH ANEZAPTHZIA
H dudtaén tov Kataotatikon mov dtacearilel T Onteio tov peEldV Tov opydveov Aqyemg

amopdoemv T@v EOVKT oamotehel mpocheto eyéyyvo g oave&aptnoiag TV KEVIPIKOV
tpomeldv. Ot dotkntéc tov EOVKT eivor uéin tov 'evikov XZvpuPoviiov g EKT kot
yvivovtor péAn tov Atoikntikod ZopfovAiov amd TN OTIYUNR WOV TO KPATN-UEAN
vioBetncovv 1o gupd. To dpbpo 14.2 Tov Kotastatikod opilel 0Tl To KATACTOTIKE TOV
EOVKT mpéner va mpoPAémovv ewdwotepa 61t M Onreia tov downti dev Ba eivan
pikpotepn omd mévte étn. To GpBpo emiong mapéyel mpootocia Katd e avbaipetng
TaHoNg TV SokNT®V, opilovtag 6Tl 1 amaAiayn amd o Kabnkovtd tovg givar dvvatm
pévo ghv dev mAnpolbv mAéov TS amopaitnreg mpoimobicelg yoo TV eKTEAECT] TMV
Kafnkoviov tovg 1N €hv dwmpdovv Papd moapdmTopo Kot mpoPAémel dvvaToOTNTA
mpooeuYNg oto Awkaotipo g Evpomnaikig ‘Evoong. Ta kotactatikd tov EOVKT Oa

TPEMEL VO GUULOPPDOVOVTOL TTPOC T O1ATOEN ALTH KOTA To 0KOA0VOmG optldpeva.

To apbpo 130 g Zvvbnkng omayopedel otig €Bvikég KLPepvhoelc Kot GAAOVG
0pYOVIGLOVG VO ETNPEALOVV TO LEAN TOV 0pYavev ANyemg anopdcewy tov EOVKT katd
TNV eKTéAEcT TOV KOONKOVI®V Tovg. E1ducotepa, Ta kKpatn-pUéAn dev TPEMEL VAL EMIIOKOLY

va emnpedlovv ta pEAN TV opydvav AMyeng amopdcemv tov EOVKT tpomomoidvrog
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€Bvikn vopobesio mg Tpog Tig apoPEC Tove. AVTEG 01 TPOTOTOGELS Bal TPETEL VOL 1GYVOVY

LOVO Y10, peAdovTikovg dopiopode. >

EAdxioTn didpkela TG OnTEiag TWV SI10IKNTWV
Zoppova pe 1o apbpo 14.2 tov Koataostatucon, ta kataotatikd tov EOVKT npénetr va

poPfAémovv OtTL 1 Onteia Tov drowntn dev Ba givar pikpoTepn amd mEVTE 1. AVTO Oev
amokAeiel Onrtela peyolvtepng oOdpkelng, evd oty mepimtoon Onteiog adplotng
OLIPKELNG, OEV OMOLTEITAL TPOGAPUOYT TOV KOTACTATIKMY EPOGOV Ol AOGYOl TAOoNG TOV
dtotkn T gival cOUEMVOL PE TOVG avapepOpEVOVg 6To dpbpo 14.2 tov Katactatikov. Edv
n €Bvikn vopobecia mpofArémel nAkion vroypemTiKNG cvvra&loddtong, Bo mpémel va
eEacearileTor 6TL aVT dgv TPOKLATEL Vapitepa amd TV eAdyloTn ddpkeln tng Onteiog
TOV Jo0KNTY, 6mw¢ avth opiletan oto 14.2 tov Kartaototikod 1 omoio viepioyvel Kabe
NMKIOC VTOYPEDTIKAG GVVTAELOSOTNONG TOV EVIEYOUEVOS TPOPAETETON Yo TOV StotknTh. !
Otav tpomomoteitol 10 kataotatikd g otkeiog EOVKT, o tpomomomtikdg vopog mpémet
va dtao@aAilel T Onteio TOV SLOKNTH KOl TV VTOAOITWV HEADY TOV 0pYAvV®OY AYE®S

OTOPACEMY OV LETEYOLV OTNV EKTEAECT KAONKOVTOV GYeTIK®V pe To EXKT.

Adyol TTatong Twv d10IKNTWV
Ta kotactatikd tov EOVKT Ba mpénel va eEacpaiilovv 0Tt 0 d101knTig dev pmopei va

avbel yio Adyovg mEpav avtdv mov Tpofiémoviarl oto Gpbpo 14.2 tov Koraotartikoo.
YKOTOG CLTNG TNG EMTAYNG EIVOL VO ATOTPETEL TIG OPYES TOV CLUUETEXOLV GTO OLOPIoUO
TOV O10IKNTAOV, 1010 TG KLPEpvnong Kot Tov KowvoPBovAiov, amd To va TaHOLV TOVG
SLOIKNTES KaTd TN SlaKpLTikn Tovg gvuyéped. Ta kotaotatikd Tov EOVKT Oa mpénet gite
va TpoPArémovy AGYovg mahong TV SLOKNTAOV GUUPMVOLS HE TOVG TPOPAETOLEVOVS OTO
apBpo 14.2 tov Kartactotikov eite va mopoieimovy omoladnmote avopopd 6€ AOYOLg
mavong (dedopévov 6tL to Gpbpo 14.2 €yxel gvbeia epoppoyn). Metd v ekAoyn 1 TO
SlopoHd TOL, 0 JOIKNTNG dev pumopel va. wowbel wapd pOVo VIO TOLG OPOVLE TOV
avagépovtal oto dpbpo 14.2 tov Kataotatikon, £6tm kot av dgv €xel avorapetl akoun to

KafnKovVTa TOV.

2 B, my tig Dvpec CON/2010/56, CON/2010/80, CON/2011/104 ko CON/2011/106.
2L B Tapaypago 7, Tvoun CON/2012/89.
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Alao@dAion Tng BnTeiag Kail Adyol TrTalong Twv AAAwV (TTARV TwV SI0IKNTWV)
MEAWYV TwV opydvwv AQPewg atro@doswyv Twv EBVKT 1Tou petéxouv otnv
EKTEAEOT KABNKOVTWY OXETIKWYV pE TO EZKT

H mpocomkn aveéaptnoio pmopel va tebel oe xivduvo e€dv ol 18101 Kavoveg 1oL
dtoeorilovv T Onteio TOV S10KNTAOV dEV 1GYXVOVY KO Yio TO. GAAG LEAT TV OpYdveV
Mwenc omopdoswv Tov EOVKT mov petéyovv otny ektéAecn kabnKdVIwV GYETIKOV LLE TO
EXKT.” H vmoypémon yio ovéAoyn Slacdion Kot 6TV Tepintoot) auTtdv Tov He DV
omoppéet omd moikideg dratdéelg g Zvvonkng kot Tov Kataostatikov. To dpbpo 14.2 tov
Koataotatikod dev meplopilel ) dacpdion g Onrteiag pdévo otovg Slotkntég, Evd 1O
apBpo 130 g XvvOnkng kat to dpbpo 7 tov Kataototikod avagépovial o€ “uén tov
opydvaov Myeng amopdoemy”’ tov EOVKT kot oyl €01kd 6Toug S10tkntéc. AvTto 1o)vEL
101m¢ OTIC TEPMTMGELS OOV 0 S10IKNTAG Eival TpmTOg LETaCD icwV o€ oyéomn Ue Ta dAla
UEAT KOU UE 1GOTIUN YNOPO 1M OTOV OLTA To GAAG, UEAY WETEYOLV OTNV EKTEAEOT

KkaOnkoviov oxetikov pe to EXKT.

Aikaiwpa 81KAOTIKOU eAéyxXou
Tao péhn tov opydveov AMyeng artopdcemv tov EOVKT mpénel va €yovv 10 dikaiopa

TPOGPLYNG EVAOTMIOV AVEEAPTNTOV SKAGTNPI®V KOTO OTOWCINTOTE amdOPACTS TEPL
TOOGENG QLTAV, OVTOG MOTE VO TEPLOPIfovTal Ta TEPOMPLO XPTIOTG OLUKPLITIKNG EVYEPELOG

€K HEPOVS TOV TOMTIKAV 0pYAv®mVY KATd TNV a&loAdyNoTn TV A0Y®V Tadomc.

To apBpo 14.2 tov Kataotatikov opilel 61t dotknthg EOVKT o omoiog éxet movbei pmopei
va TPOoPAAeEL TN GYETIKN amdPaon EVOTIOV Tov Akaotnpiov g Evponaiknhg Eveoong. H
ebvikn vopobecio Oa mpémel eite vo mapaméunel oto Kataotatikd eite va mapoleinet
OTOL0ONTOTE AVOPOPE GTO OIKOIMUO TPOCSPLYNG KOTO TNG OmOPOCNG EVATIOV TOV
Awaotnpiov ¢ Evponaikng ‘Evoong (6edopévov 61t 10 apbpo 14.2 tov Kataototicon

€xet evbeia epappoyn).

H eBvikn vopobesio Oa mpémet emiong va mpoPAémet 0Tt Sikaima TPOCEVYNG EVOTIOV TOV
eBviKdV dikaotnpiov KaTd TG andpacns ylo TV Toon £XEL Kot OTolodNmoTe AAA0 PEAOG
TV opyavev Ayeng amopdcemv s EOVKT 10 omolo petéyer omv ektéleon
kaOnkoviov oyetikdv pe to EXKT. Avtd 1o dikaiopo eivar dvvatov va aviyetol o

YEVIKOUG Kavoveg dikaiov 1 va Beomileton pe edkn| odraln. Molovott givar dvvati M

2 B mv mopdypoago 8 g Tvoung CON/2004/35, v mapaypago 8 g Tvoung CON/2005/26,
mv mopaypoeo 3.3 g ['voung CON/2006/44, v mapdypogo 2.6 g ['voung CON/2006/32
Kot TG aparypdpovug 2.3 kat 2.4 g F'voung CON/2007/6.
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EMIKANOT TOV YEVIKGOV KOVOV®V O1KAiov, Yio AdYoug ac@dAelag dikaiov Ba fTov GKOTILO

0VTO TO OKOUMMA Vo TPOPAETETAL KO ELOTKADC,

Exéyyua Katd Tng oUYKPOUONG CUHPEPOVTWV

INa va vadpyel Tpocomiky aveéaptnoia, Oa mpénet eniong vo Aaufavetal LEPLUVO BOTE
VO UV 0VOKOTTOUY GUYKPOVGELG GUUPEPOVIMY LETOED TOV KOONKOVIOV TOV UEADV T®V
opybvav Myewng amopdcoewv twv EOVKT évavtt g oweiag EOVKT (kon emiong tov
droikntov évavtt g EKT) kot dAhov Asttovpyldv Tig omoieg Tuyov ackobv ta HEAT TV
&V AOY® 0pYAvOV MWYEWDG OMOPACE®Y, 6T0 TAIGI0 KafnKovImv oyetikav pe to EXKT,
€QOGOV Umopovv va Bécovv g Kivduvo v Tpocmmikn Tovg avetaptnoia. H d1d6mta tov
UEAOVG OPYEVOL ANYEMG ATOPACEMV EUTAEKOUEVOD GTNV EKTEAECT] KOONKOVTWOV GYETIKMV
ue 1o EZKT eivor kat’ apynv acvoppifoactn mpog tnv doknon GAA®V AELTovpyldv mov o
UTopohGOV VO 0dMYHGOLY GE GUYKPOLGN GLUPEPOVT®V. Edkdtepa, to uéAn tov
0PYAVOV AMNYEMG OTOPACENDY OEV EMTPEMETOL VA, KOTEYOVY BEGEIS 1] VO £X0VV GLUPEPOVTOL
7oV gival dSuvaToV Vo ETNPEACOVY TIG OPACTNPLOTNTES TOVS, ONA. €ite va Kotéyovv BEcELg
OTNV EKTEAECTIKN 1 VOUOOETIKN AgrTovpYial TOL KPATOLG 1| OE TEPIPEPELNKEG 1 TOTIKEG
SLoIKNTIKEG apyEG €lTe Vo CLUUUETEYOVY OE EmyElpNoelS. [dtaitepn pépiuva mpémel va
AopBavetal MCTE VO OTOPEVYOVIOL Ol OLVNTIKEG GULYKPOUGELS GLUPEPOVIOV GTNV
TEPIMTOON HEADV TOV OPYOVOV ANYEMG OTOPAGE®V TOL Ogv O100ETOVV EKTEAEGTIKEG

OPHOSIOTNTEG.

OIKONOMIKH ANE=APTHZIA
Axopn ko 6tav po EOVKT anokaver minpovg ave&aptnoiog og Asttovpyko, Oeopkd kot

TPOCOTIKO MIned0 (4TAV dNA. QLTI KATOYVPMVETOAL GTO KATAGTATIKO TNG), 1| ave&aptnoia
Mg 6T0 GUVOAD NG umopel vo 1efel oe Kivovvo edv dev drabétel emapkels OIKOVOLIKOVG
TOpovg Tov va G eEacparilovv avtovouio Katd TNV EKTANPOOCT TNG OTOGTOANG TNG
(ONA. kot Vv ektéleon Tov oyeTikdv pe 10 EXKT kabnkéviov mov g avartibevrol

oVUPOVE e TN Zuvinkn kot o Kotaotatiko).

Ta xpatn-uéin oev mpénel vo mepudyovv Tic EOVKT oe rotdotoon avemdprelog
OIKOVOUIK®OV TTOPOV MOTE OVTEC VO AdLVOTOUV VO 0COKNGOLY To KafNKoVTd TOLg 7oV
aeopovv kotd mepintwon gite to EZKT eite 10 Evpoovomua. Inpeimtéov 611 10 ApHpo
28.1 ko to dpBpo 30.4 tov Koatastatucod wpoPrémovv 6tL 1 EKT €yel T dvvatotnta va

{nté omd T EOVKT va koatafdriovv mtpocheteg €100opég 6T0 KEPAAOLO TNg Kot Vo
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npoPaivovy oe mepontépm peTaPiPdoeg cvvorkaypatikdv Sabesipmv.” Emmhéov, To
Gpbpo 33.2 tov Karaototicod mpofiénet® 611 oe mepimtwon (npiag g EKT kou kotd
NV £€KTOOT OV TO YEVIKO amoBepotikd Tng 0ev emapkel yuoo TNV mANpn KdAvyn e, N
Onuia  elvar dvvatdv, pe omdeacn Tov Atotkntikov XvpPoviiov g EKT, va
SUUYMEILETOL TPOG TO VOUUGUATIKO E1GONUA TOV OVTIGTOLYOL OLKOVOUIKOV £T0VG Kot
avaloyiov Kot PEyptl Tov Tocov mov Kotavépetal o€ kdbe EOVKT. H apyn tg otkovopukng
aveaptnoiag onuoivel OTL 1 CUUUOPE®OT] TTPOG OVTEG TS Owtdelg dev Biysr v

wavotnta Tov EGVKT va aokobv T1g Aettovpyieg Toug.

Emumiéov, n apyn g owovoukng aveEaptnoiag ocvverdyetar 6tt or EOVKT npéner va
Slb€ToVV emapKelg TOPOLS Y10 VO AGKOVV Oyl LOVO Ta KOO KOVTE TOVG TOL 0POPOHY TO
EXKT, oAdé kou to €Bvikd Tovg kabnikovto (T.y. Vo KOADTTOUV TG OLOTKNTIKEG TOVG

SOTAVES KOl TO KOGTOG T®V SIKDV TOVG EPYUCIDV).

Mo 6hovg toug avaeTépm Adyovg, M opyf TG OKOVOWIKNG aveaptnoiag cuvemdyesTol
eniong o6t o EOVKT mpénet vo d1abétel mdvtote emopkn 1010 Ke@dAaio. ZOYKEKPLUEVQ,
TPENEL VO, ATOPEVYOVTOL TEPITTMOGELS OOV YO TOPOTETAUEVT] YPOVIKT TEPiI0d0 Tar 1o
kepdiota ¢ EOVKT vrokeimovtar tov dputikod ¢ kepoiaiov 1 kal gival apvnTiKa,
coumepAapupavouéveay TV TEpTOce®V Omov (nuieg mov vmepPaivovv 1o VWog Tov
WOPLTIKOD KEPOANIOL KOl TOV OMOOEUATIKOV UETAPEPOVTOL GTNV EMOUEVT XPNOT). XE L0l
TéTOL0 KOTAoTOOT Umopel va exnpeactel apynrikd 1 tkavotnto pog EOVKT va extedel ta
KkaOnKovtd tng o€ eminedo EXKT aAld kot o €0vikd emimedo. EmumAéov, 1 katdotaon
aut umopel va  emnpedost TV oSOMOTIO TG VOUICUOTIKNG  TOMTIKNG  TOV
Evpwovomuatog. Qg ek todtov, 08 Mepimtwon mov to e kepdAowa pog EOVKT
VIOYOPNCOLV GE EMMEGO KAT® TOV 1OPVTIKOV TNG KEPAANIOL 1 GE apVNTIKO €Minedo, To
avtiotoryo kpdrtoc-pérog Ba mpémer vo mapdoyst oty EBVKT éva koatdAAnio mocod
TOVAdYIOTOV {00 PE TO 1WOPVLTIKO NG KEPAAMO €VTOS €OAOYOVL YPOVIKOD Ol0GTHUOTOC,
TPOKEWEVOL Vo €EACPAAICTEL 1) CLUUOPO®ON TPOG TNV OpYN TNG OIKOVOMIKNG
aveapmoiag. Ocov agopd v EKT, 1 onpacia tov gv Adym NTHoTog avayvopiotnke
a6 o ZvpPodo pe v ékdoon tov Kavoviouov (EK) apif. 1009/2000 tov Xvppoviiov
g 8ng Moaiov 2000 oyetkd pe 115 owénoelg kepaiaiov g Evpomraikng Kevipuig

Tpanelag.” O ev Ady® Kovoviopde emtpémetl oto Atotkntikd Tvppovio e EKT va

23 r . . . ’ ,
To épBpo 30.4 tov Katoototikoy woydel povo evtdg tov Evpmovotiparog.

2 To 6pBpo 33.2 Tov Kotaotottkod 16y0et Hovo &vto¢ tov Evpocvotparoc.
» EEL 115 m¢ 16.05.00, cel. 1
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omopacilel avEnom Tov KeEPOAAiov G€ KATOL0 YPOVIKY OTIYU OTO HEAAOV, TPOKEUEVOD T
KeQOAOLOKN TG PBéon vo Topapével ETAPKNAG YO TNV VTOCTAPLEN TOV AELTOVPYLOV TNG
EKT?, o1 8¢ EOVKT Qo pémet vo. 00V TV OLKOVOLIKT SUVATOTITA VO, avTamokptdody oe

tétota amogoon e EKT.

H évvown g owcovopkng ave&aptnoiog Bo mpémel va kpivetal pe yvouova 1o av tpitot
UTopovV Vo aoKOLV it Gpeo eite Eppeo emppon oyt povo ota kadnkovta e EOVKT,
0AAG Kot otV wavoTnTd TG — TOG0 T AETOLPYIKY, ond TNV Amoyn Tov avlpdmivov
duvapKov, 660 Kol TNV OIKOVOUIKT), OO TNV GToy! TOV KATIAANA®Y OIKOVOLK®OV TOPOV
— VO EKTANPAOVEL TNV OTOCGTOAN TNG. XTO MANIGIO 0VTO, WwiTEPT ONUACIN £XOLV Ol
akolovbeg TéGOEPLG MTLYXEG TNG OWKOVOUIKNG oveEoptnoiog, HEPKEG OmO TIC OMOieg
TPOGdopioTNKAY avoAVTIKG poMG mpdcpato.”’ TIpoKertonr yio To XUPOKTNPIOTIKE TG
owovokng ave&optnoiog og mpog ta. omoia ot EGVKT eival mepiocdtepo evdimteg o€

£EwBev emppodc.

KaBopioudg Tou TrpoltroAoyicou
Edav tpitoc éxel e€ovoio va kabopilel 1 va exnpedalel tov mpodmoroyiopd g EOVKT,

avtd eivar acOuPato mpog TV owovoukn aveoptnoia, ektog eav 1 vouobecio mepiéyet
pNnTpa dtacPdiong copeova pe v omoia 1 e€ovcio avty dev Biyel Tovg oKoVOUIKODG
TOPOVE 7OV €ival amAPOiTNTOL YioL TV EKTEAEST TV oYeTIKOV pe T0 EXKT xabnikdviov

g EOVKT.

MAoyIoTIKOi Kavoveg
O1 Loyopraopoi Ba mpénet va KoToptilovior GOUP®VA LE YEVIKOUG AOYIOTIKOUG KAVOVEG 1)

CUHE®VO UE KAVOVES TTOV £YOVV OP1oTel amd ta dpyava ANyemg amopdoswy g EOVKT.
Xe mepintwon mov avtol o1 kavoveg opiloviat amd Tpitovs, TdTe Bo TPEMEL TOLVAGYIGTOV VO

Aappavovtar vroyn Ta Tpotabévia and To Opyava AMyeng aropdoemy g EOVKT.

Ot eto10l Aoyaplocuol Tpémel vo, yKpivovTal amd o Opyava ANYEMG OTOPAGEDY TNG
EOVKT, pe m ocuvdpoun aveaptntomv ereyktdv, Kol eival duvatdv vo VTOKEWVTOL GE €K

TOV VOTEPOV £YKPIoT o Tpitovg (wy. TV KuPépvnon M 1o kowvoPfovito). Ta opyava

% Andgaon EKT/2010/26 g 13ng Aexepfpiov 2010 oyetikd pe v avénon tov kepaiaiov g

Evponaikig Kevtpwrg Tpanelag (EE L 11, 15.1.2011, cel. 53)

Ot kupLoTEPEG YVdLEG dromAacticoD yopoktipa mov e&édwoe 1 EKT e’ avtod tov 0épatog
etvar ov e&ng: CON/2002/16, CON/2003/22, CON/2003/27, CON/2004/1, CON/2006/38,
CON/2006/47, CON/2007/8, CON/2008/13, CON/2008/68 kot CON/2009/32.
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Mwenc aroedcewv g EOVKT 0o mpémer vo pmopodv vo amogocilovv emi tov

VTOAOYIGLLOD T®V KEPODV avEEAPTNTO KOl GOUPDVA LLE ETOYYELLATIKA TPOTVTCL.

Otav ot gpyacieg pag EBVKT vmokewvtal otov €Aeyyo ek UEPOVS KPATIKNG EAEYKTIKNG
VANPECING N GAAOL TTOPOLOIOV OPYAVOL ETUPOPTICUEVOL LE TOV EAEYYO TNG OloyElplong
TOV ONUOCIOV OIKOVOIK®MV, TO OVTIKEIPLEVO TOL €A&yyov mpémel v kabopileTar copdg
amd TO OYETIKO VOUIKO TAaiclo kot va un Biyel 11 dpaoctnplotnteg Tov aveEdpTnTov
eEoteptcov eheykt g EOVKT? kon emmAéov, odpuova pe v apyiky e Oeopikig
ave&aptnoiag, TPEMEL Vo GUVADEL TPOG TNV ATAYOPEVGT TNG TAPOYNG VITOOEIEEDV TTPOG TIg
EOVKT kot ta Opyavo ANYemG OMOQACE®MV OUTOV KOl VO 1] GUYKPOVETOL UE TO
koffkovta ¢ EOVKT mov oyetiCovran pe to EZKT.? O éheyyog ek HEPOVS TG KPOTIKAG
apyng dev mpémel va PocileTol o TOATUKG KPLTHPLa, TPETEL Vo, Elval ave&apTnTog Kal vol

aKolovBel apymg emayyeEAUOTIKAE TPOTLTO.

Alavopn Twv Kepdwv, KepdaAaio Twv EBVKT kal oXnUATIONOG TTpORAEYewWV
Oocov agopd ™ dlavoun tov kKepdav, to Kataotatikd ¢ EOVKT pmopel va opilet pe oo

TPOTo drovépovTat To, KEPOM Te. Eav dev vdpyovv t€totov idovg dratdéelc, n andpacn
OYETIKA pE TN Old0eon tov kepdmv mpémel va, AouPavetor omd ta Opyova ANYE®S
aropdoenv g EOVKT pe emoyyeApatikd kpitiplo Kot dev TPEMEL VO VITOKEITAL GTN
SLOKPLTIKY gVYEPELD. TPITOV, EKTOC €4V pHE PNTN SATOEN KATOYVPMVETAL OTL 1| €V AOYM
SloKplTiKn evyépela dev Biyel Tovg OIKOVOUIKOVG TOPOVS OV Elval avoyKoiol yio TNV

ektéleon 1wV oxeTikadv pe to EXKT kafnioviov g EOvKT.

Metagopd KePODV OTOV KPOTIKO TPOVTOAOYICHO EMTPEMETAL HOVO EPOGOV  EYOLV
KaABel TUXOV cuscopevdeiceg (uieg TponyoLuEVEY TV’ Kot éxovy GYMUOTICTEL O
TPOPAEYEIC TOV KPIVOVTOL OTOPOATNTEG Yo TN OGPAAIST] TNG TPAYHOTIKNG a&ing Tov
kepaiaiov g EOVKT kot tov evepyntikov tng. Agv emtpémnoviorl mpoocwptvd 1 ad hoc
VOUOBETIKA HETPOL TOV 1GOOLVAUOVVY Le Tapoy vodeiewv mpog Tig EOVKT o€ oyéon pe
™mv Katovopr| Tov Kepddv Toug.” Opoing, 1 emtBol POPOL GTA [N TPAYHLATOTOMOEVTOL
kepahatakd kéEpon puag E6VKT Ba cvuvictodoe mapaPiocn g apyfg TS OKOVOUIKNG

aveEaptnoiog.

2 Ooov agopd TIG dpacTNPOTNTES TOV aveEdptntov eEotepikdv eleyktomv tov EOVKT, PA. to

apBpo 27.1 tov Kataotatikov.
¥ Tvépeg CON2010/9 kar CON/2011/53.
% Tvépun CON/2009/85.
' Tvépun CON/2009/26.
2 Tvopueg CON/2009/63 kor CON/2009/59.
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Agv emupémetar oto KpATN-UEAN va emPBdAlovy pEdSES TOv Kepaiaiov twv EOVKT
YOPI§ va AapBavouy Tp®TO TN COUPOVN YVOUN TOV 0pYAvVeY ANYENS OTOPAGE®MY TNG
EOvKT, obtwg mote va eEacpariletar 6Tt 1 EOVKT Sratnpel emapkelc otkovoutkong
TOPOVG YOl TNV EKTEAECT] TNG OMOGTOANG TNG ¢ péEAovg Tov EXKT ocdppmva pe to apdpo
127(2) g Zovining kor to Katoaotatueod. o tov 1010 Adyo, omoladnmote Tpomomoinon
TOV KOVOVICH®OV dtovoung tov kepddv pog EOVKT pmopel vo mpotabel wor va
amoQOCIoTEL LOVO o8 cvvepyacia pe tnv avtiotoryn EOVKT, n omoia givon | xat’ eEoynv
apHOdIL VO AEIOAOYHGEL TO OmATOVUEVO eMimedo amobepoticod kepoiaiov g Ocov
aeopd To oynuaticud mpoPréyenv N mepllopiov aceareiog, ot EOVKT npénet va sivan
elebBepec vo oynuotilovv aveEdptnta TpofAEYELS Yia Vo, S106QAAILOVY TNV TPOYLOTIKY
a&lo ToL KeEPAAAIOL KOl TOL gVEPYNTIKOV TOLG. Emiong, ta kpdtn-péin dev dbvavtol vo
amOTPEYOLV TO SYNUATIOUO amoBepatikod kepaiaiov and Tic EOVKT oto eminedo mov

givar avarykaio yla vo ektedodv Ta kadfkovtd Tovg o¢ pén tov EXKT.*

OikovouIKA €uBUVN VIO TIG ETTOTITIKEG APXEG
Y10 meplocoTEPU KPATN-UEAN ol apyég mov elval apupddieg ywoo TNV emomteiot TOL

YPNUATOTOTOTIKOD TOpEN LIdyovtal vanpeciokd otnv owkeia EBVKT. Otav ov apyéc
avtég vrokewvtal otig aveEaptnteg amopdoelg tng EOVKT, dev vpiotaton 7pofinua. Otav
oum¢ 1 vopobeoio mpoPAEmel OTL OL €V AOY® EMOTTIKEG aPYES AmOPUGilovV AVTOTEAMG,
glvat oNUAVTIKO 01 amoPAcElg Tovg va un B€tovv og kivduvo ta otkovopkd g EOVKT mg
GUVOAOVL. X° OUTEG TIG TEPIMTAOGELG, 1| €BViKN vopobeoia mpémetl va emrpénet otnv EOVKT
TOV TEMKO €Leyy0 KAOE amdPAoNG TOV ETOTTIKMY apY®dV TOL B0 UTOPOVGE Vo EMNPEACEL

v aveSaptnoia g, 101G TNV OIKOVOUIKT.

AuTtovopia o€ BépaTa TTPOCWITIKOU
Ta kpdt-uéAn dev emrpémetor vo meplopilovv tn oSvvarotnto ¢ EOVKT va

TPOCAOUPAVEL KOL VO OTOOYOAEl TO avaykaio eEEOIKEVUEVO TPOCOTIKO MOTE VA
exkmAnpovel aveaptnto to. kebnkovio mov g avorifevtor amd ™ ZvvOnkn Kol To
Kotaotatiko. Emiong, dev eivan emtpento n EOVKT va mepiépyetar o Kotdotaon tétola
MOOTE VO EYEL TEPLOPIGUEVO 1 UNOEVIKO EAEYYO €Tl TOL TPOCOTIKOD TNG N 1 KLVPBEPvnon
KpATOVG-péEAOLG Vo eivar e Béom vo emnpedlel v molrtikny ¢ EOVKT oe 0épota

TPocOTK0D.>> TvxOV TPOTOToiNGT TOV VOROBETIKGY S10TGEEMY OV SETOLY TIC ATOSOYES

3 Tvoueg CON/2009/83 kor CON/2009/53.
** Tvéhpun CON/2009/26.
* Tvoun CON/2008/9, Tvédun CON/2008/10 kot Tvédun CON/2012/89.
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TOV HEADV TOV 0pYAVEOV AMYEWDS 0mo@doeny Kol ToV VToAMA®V woag EOVKT apénetl va
omopaciletal o€ 6TEV] Kol 0VGlOoTIKY cvvepyacio pe v EOVKT won va Aappdvovton
deovimg voyn ot andyelg g EOVKT, dote avt) va pmopel vo, cuveyioel vo eKTeAel
aveEapmnro ta kabfkovtd e.>® H avtovopia oe O&uato TPocOTIKOD EKTEIVETOL GE

0¢pato Tov aPopPoV TIC GUVTAEELS TOV TPOCOTIKOD.

Aikaiwparta KupidéTnTAg Kl AOITTd TTEPIOUTIAKA SIKAIWHATA
To dikaiopa Tpitov va topespfaivovv 1 va tapéyovv vrodei&elg otig EOVKT o oyéon ue

v weplovoia v EOVKT eivar acOppato mpog tnv apyn tng otkovopkng ave&optnoiog.

2.24 EMNIZTEYTIKOTHTA

H vmoypémon tpnong tov enayyeAIoTIKOD OTOPPNTOL TOV EXPAAAETAL GTO TPOCMOTIKO
g EKT kot tov EOVKT Baoel Tov dpBpov 37 tov Kataotatucod propet va odnyel oty
TpoPreyn avdroyov Swrdtemv oto katactatikd tov EOVKT 1 om vopobecio twv
kpat@v-permv. H vrepoyn tov dwkaiov e EE kot tov kovovev mov Beonilovion Bdoet
avTov cuvemdyston emiong OTL 1 €Bvikn vopobeoia Yo v TpocPaor Tpitwv e £yypapa
dev emtpémeTan vo. 0dnyel o€ mapofldcelg Tov KobeotmTog eumiotevTikoTnTag Tov EXKT.
H npdoPaon kpatiking EAEYKTIKNG LANPESING 1) TAPOUOIOV 0PYEVOL GTIC TANPOPOPIES Kot
ta &yypoeo e EOVKT mpénel va givor meplopiopévn kol vo un Oiyel 1o kabeotdg
eumotevtikomtag tov EXKT o710 omoio vadkewtor 1o pEAN TOV OPYAVOV ARWE®G
aropdoenv kot o Tpocwmikd g EOVKT. Ot EOVKT npénet va e&acearilovv 6Tt Ta €v
AOY® OpyOva TPOGTOTEVOLY TNV EUTICTEVTIKOTITO TV KOWOTOLOVUEVOV TATPOPOPIDY

Kot gyypaemv otov idto fabud pe tig EOvKT.

2.2.5 ANAIroPEYZH NOMIZMATIKHZ XPHMATOAOTHZHZ KAl
NMPONOMIAKHZ NMPOZBAZHZ

Ocov apopd v amayOpevon NG VOUIGHOTIKNG YPNUATOdOTNONG KOl TNG TPOVOULOKNG
TpocPacng, n €Bvikn vopobesio Tov Kpatmdv-peA®v Tov evtdydnkoav oty EE 10 2004
10 2007 émpeme Vo TPOGOPUOGTEL 0VT®MG OOTE va givol cLUPOT TPOC TIG GLVOQEIG
drotaéelg g Xuvonkng kot tov Kataotatikod pe woyd and 1ng Maiov 2004 kot amd Ing
Iavovapiov 2007 avtiotoiywg. H Zoundio Mtav vmoypeopévn va Bécel oe 10x0 TIg

ovoykaieg mpocappoyég péypt v 1n Iavovapiov 1995.

% 01 kopotepsg  yvopeg eivar or eéng: CON/2010/42, CON/2010/51, CON/2010/56,
CON/2010/69, CON/2010/80, CON/2011/104, CON/2011/106 CON/2012/6 xar CON/2012/86.
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2.2.5.1 ATTATOPEYZH NOMIZMATIKHZ XPHMATOAOTHZHZ
H amaydpevon e vopuspatiknig ypnuatoddtnong npoPiénetar oto apbpo 123(1) g

2ovONKNG, TO Omoio AMOYOPEVEL TIG VREPAVOANYELS 1| OTOLOVONTOTE AAAOL €100VG
TOTOTIKEC dlevkoAvveelg and v EKT 7 and tic EOVKT 1ov kpatdv-pelov mpog
Oeopukd kot Aourd 6pyava 1 opyavicpuovg e EE, kevipikés koPepvioets, Teploepelakéc,
TomkéG N GAAeg Ompodoieg apyss, GALOVG OpPYOVIGHOVS OMNUOGIOV Otkaiov 1| ONUOCIES
EMYEPNOELS TOV KPATOV-UEADV, KaBdg ko v anevbeiag ayopd, and v EKT 71 Tig
EOVKT, ypeoypdonv amd Toug mapandve opyaviclovs 1 eopeic. H XuvOnknm mepiéyet pua
e€aipeon omd ovTH TV ATAyOPELGN: 1 OTAYOPEVCT EV IGYVEL TPOKEEVOL Y10 TIGTOTIKA
WOPVHATO TOV SNUOGLOV TOUEN TO OTTO{0, GTO TANIGLO TNG TOPOYNG PEVCTMV SLODECIL®Y EK
UEPOVC TV KEVIPIKMV TpameldV, TPEMEL VO EEOLOIOVOVTAL TPOG TO OIOTIKA TIGTOTIKG
wpopata (dpbpo 123(2) g Zvvonkng). Emiong, n EKT kot ov EOVKT pmopodv va
EVEPYOUV ®C ONUOGIOVOUIKOL OVTITPOCMOTOL Y10, AOYOPLOICUO TV OC GV® (OPEMY TOV
onuoécov topéa (apBpo 21.2 tov Kotaotatukov). To axpiféc medio epapuoyng g
OTOYOPELONG TNG VOUICUOTIKNG YPNUOTOOOTNONG Omoca®nVILETOL TEPAUTEPD GTOV
Kavoviopd (EK) apif. 3603/93 g 13ng Askepppiov 1993 yia tov mpocdiopicpd tov
EVVOLDV OV €lval OvVOYKOLES Y100 TNV EQAPHOYT TOV OTOYOPEVCEMY TOV AVAPEPOVTOL GTO
apOpo 104 kar 104p(1) g Zvvorkne idpvong g Evpomaikig Kowomrag,® o omoiog
Ka01oTd cOpég OTL 1 amayOpevoT| TEPIAAUPAvVEL KAOE ¥pNUATOSOTNOT VTOYPEDCEDY TOV

OMUOGIOV TOUEN EVOVTL TPITMV.

H amaydpevon ¢ vVOMGUOTIKAG ypnHatoddtnong sivor Oespeliddovg onuaciog oto
Babud mov doc@oarilel OTL dev TUPAKMADETOL O TPOTAPYIKOC GTOXOC TNG VOUICUOTIKNG
TOATIKNG (ONA. M drathpnon ¢ otabepdtnrag Tov Tiwmy). EmmAiéov, n xpnuatoddtnon
TOL OMUOGCIOL TouEn UEC® TNG KevIplkng tpamelag ehattdvel Tnv wieon vy
onuoctlovopkn mewapyion. Qg ek ToOTOL, 1 OMOYOPELON TPEMEL VO EPUNVEDETUL
SLOGTOATIKA, OOTE Vo SCQUAMIETOL 1| OLGTNPN EPAPUOYN TNG, ME TNV EMQEVACEN TOV
CUYKEKPLLEVOV Kol LOVO £EPEGEMY TTOV TPOPAETOVTAL TEPLOPIOTIKMG 6T0 GpBpo 123(2)
™mg ZuvOnkng kot otov Kavoviopd (EK) apif. 3603/93. 'Etor, mapdro mov to apbpo
123(1) g ZvvOnKng avapEPETAL CUYKEKPIUEVO GE “TIOTMOTIKEG OLEVKOAVVOELS”, ONA. UE
VIOYPEDMCT] OMOTANP®UNG TOL KEQOAAiOV, 1 amayopevon 1oyvel katd peilova Adyo Kot

Y GAAES LOPOES YPNUOTOSOTNOTG, ONA. YWPIG TNV VITOYPEDGCT] ATOTANPOUNG.

7 EE L 332, 31.12.1993, oeh.1. Ta GpOpa 104 war 104p(1), g ZvvOrkng idpvong g
Evponaikig Kowomrtog enovapOundnkoav og apbpa 123 kot 125(1), mg ZovOnkng yu
Aertovpyia g Evponaikng Evoong.
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H yevikn 6éom g EKT 6cov agopd t coppotdtnra g eBvikng vopobesiog mpog v
omayopevon SHOpEOONKe KoTd KOPLO AOYO ©TO TAGICIO TV Ol0POVAEVCEDV TV
kpatdv-pedov pe v EKT eni mpotewvouevov vopobetikdv puvbuicemv Pdacel tov

apOpav 127(4) ko 282(5) ™c ZovOikne. ™

EONIKEZ NOMOOETIKEZ AIATAZEIZ NMOY META®EPOYN 2TO EZQTEPIKO
AIKAIO THN AMNMAIOPEYzZH THZ NOMIZMATIKHZ XPHMATOAOTHZHZ

I'evikdg, to 4pBpo 123 tng ZuvOnkng, omwg copmAnpmndnke pe tov Koavoviopo (EK) apib.
3603/93, dev eivor amapaitnto va petapepbel oy eBvikn vopobesio 610Tt Ko tor 600
avtd vopobestuota &xovv gubeio epappoyn. Edv mavtwog avtég ov gubeiog epappoyng
dwtaéelg g EE avamapdyovton og gBvicég vopobetikég SloTaEELS, 0VTEG OEV EMITPETETAL
va Teplopifovv To TESI0 EPAPUOYNG TNG ATOYOPEVCTG TNG VOUIGHOTIKNG XPNHATOSOTNONG
o0te va dtevpuvouy To Qdaocua TV eSoupécewv mov mpoPAémer to dikawo tng EE.
HMopadeiypatog yaprv, dataén g eBvikng vopobesiog mov TpoPAEmet Tn ¥pnUaTOdOTNON
and v EOvKT owovoptk®v vmoypedoemy Tov OtKelon KpATOLC-HEAOVS EvavTt dieBviv
OKOVOHIK®OV opyavicpdv (TAnv Tov ANT, mov e&apeitor copemva pe tov Koavoviopd
(EK) ap10. 3603/93) i évavti tpitev xopdv dev eival GuuUPatr TpOg TNV OTOyOPELGT TNG
VOUIGUATIKNG YPTLOTOSOTNOTG.

XPHMATOAOTHZH TOY AHMOZIOY TOMEA 'H YNMOXPEQZEQN TOY
AHMOZIOY TOMEA ENANTI TPITQN

H ebvikn vouoBesia dev emrpémeton vo amontel amd v oweion EOVKT va ypnuotodotel
@OpElG TOL OMNUOGIOL TOUEN Y10 TNV EKTEAECT] TV KOONKOVI®MV TOVG OVTE OVEIMUUEVEG
VOYPEDGES TOV ONUOGIoL Topén évavtt tpitev. Ilapadelypatog ydpv, dev eivan
oLUPaTéG TPOC TNV OMAYOPEVOT TNG VOLUGHOTIKNG ¥PNLaToddTNoNG £0VIKEG VouoBEeTIKEG
pvOuiocelg mov Oeomilovv dvvordmTa M vmoypéwon ¢ EOVKT va ypnuotodotel
SKaoTIKA M otovel OKaoTikd dpyava to omoia givor aveEdptnta and v EBVKT won
Aeltovpyodv ¢ mpoéktaon Tov Kpdtovg. H avauén g EKT dev Oa mpénet va ekteiveton
TEPOL OO TNV TOPOYT GVUPBOVADY GYETIKA UE TN YPMLOTOGOTNON TOL dNUOGIOL Topéa T
TIC VIOYPEDGELS TOL dMuoctov Topéa évavit tpitov.”’ Emmhéov, cdppova pe v
OmOyOPELOT TNG VOUICUOTIKNG ypnuotodotnong, ot EOVKT dev  emitpémetan va

YPNUOTOd0TOOV  Tapegi  €&uylovong TOTOTIKOV  WPLHATOV 1 Tapeio  gyyomong

¥ BA. mv ‘ExBeon y1o | Zoykhon 2008, ced. 26-27, vroonusioon 13, oty onoio mapatifetot

KATAAOYOG YVOUOV SomAacTikoD yapaktipo tov e&édmaav 10 ENI/m EKT peta&d Maiov 1995
kot Maptiov 2008. CON/2008/46, CON/2008/80, CON/2009/59 xor CON/2010/4.

¥ Tvoun CON/2012/85.
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koatobéoewv.* H EKT Sev pmopei va mapéyet LeTaBaTikh xpnHotoddTnon TpoKeévon vol
O1EVKOADVEL €V, KPATOG-LEAOG VO EKTANPMOCEL TIG VITOYPEMOCELS TOV OV ATOPPEOLY OTd
TV TOPOYH KPATIKAV £yyurcemy yio voypehoelg tpamelmv.’! Qotdco, 1 S1d0son mopwv
ond po EOVKT oe pio emomtikiy apynl 0ev mpokaAiel avnovyiec oyetwkd pe tnv
OTOYOPELOT TNG VOUIGHOTIKAG XPNHaToddTnong, oto Padud mov n EGVKT pe avtd tov
TPOTO YPMNUOTOSOTEL TNV EKTEAEST] VOUIUOV EMOTTIKOL Kabnkovtog Pdost g eBvikng
vopobBesiog kol 6to mAic1o TG amooToANg TG 1 epdcov 1 EBVKT éyel t duvatdtra va
cupPAAAEL Ko Vo eTNpedlel TIC amopaselc Tav enomtikdv apxdv.*? Emione, n dtavopn
TOV KEPOMV 1TNG KEVIPIKNG Tpamelog mov dgv €yovv mMANPOC mpayuatomolndet,
AoylotikomomBel ko eleyybel dev oLVAdEL TPOG TNV OTAYOPELOT TNG VOUIGHOTIKNG
ypnuoatodotnong.  Ilpokewévovr va  mpeiton M omaydpevon NG VOUIGLOTIKNG
YPMUATOSOTNONG, TO TOGO OV PETAPEPETAL GTOV KPATIKO TPOVTOAOYIGUO e Pdorm Tovg
OYVOVTEG KOVOVEG TTEPT OLOVOUNG KEPODV OEV EMTPEMETAL VO TPOEPYETAL, £0T® KOl &V
uépet, omd to omobepatikd g EOVKT. Xvvendmg, ot kavoveg mepi dlavoung Kepdmv dev
apénet vo Biyovv 10 amoBepoticd g EOVKT. EmmAéov, dtav meplovoiakd ctoygio g
EOVKT petapifalovior 6to Anudcio, Tpémel va vadpyel TiUe oV Vo avTIoTol el otV
ayopaio a&io ovtdv Kot 1 petafifocn tpénet va yivetal TanTOYPOVa [LE TNV KOTAPOAN TOV

Tpporog.

Opoilwg, dev emtpémovtonr ot mapeuPdoelg oty extérecn GAA®V KoONKOVI®OV TOV
Evpoovotipatog, 6mmg 1 dtayeipion Twv cuVOALXYLOTIK®OV dlafecipwy, pe v emiBoln

POPOAOYIOG Ml BEOPNTIKAOV KO (1] TTPOYLLOTOTOOEVTOV KEPUAOAKOY kepddv.

ANAAHWH YNOXPEQZEQN TOY AHMOZIOY TOMEA
EBvikn vopobetikn Sudtaén mov omoutel amd tnv oweio EOVKT v avdinyn tov

VIOYPEDCEMY €VOG GAAOTE OLTOTEAOVG OMUOCIOL QOPEN, AOY® TNG avadlopyavMGOTNG
OPICUEVOV OPHOSIOTATOV Kol KoOnkoviov o €Bvikd eminedo (m.y. 610 TAQICIO TG
petafipaocng oty EGVKT opiopévev enontikdv kabnkoviov mov GAL0TE VITAYOVTaY GTHV
UPLOSIOTNTO TOL KPATOVG 1] GVTOTEADY ONUOCIOV apydV 1 OPE®V), Y®PIS TapdANLa va

npoPrénetl 6t 1 EOVKT dev evBovetan yio TuyOV O1KOVOUIKEG OPEILEG TTOV ATTOPPEOLY Ot

2 Tvipeg CON/2010/103 ko CON/2012/22.
I Tvéun CON/2012/4.

* Tvéun CON/2010/4.

' Tvépeg CON2010/91 kor CON/2012/99.

' Tvdpn CON/2009/63.
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TIC PO YOVUEVES OPACTNPLOTNTEG TOV €V AOY®D Qopéwv, 0ev gival cuuParty mpog v

OTayOPEVGT TNG VOIS HOTIKNG YPNHATOSOTNONC.

OIKONOMIKH ENIZXYZH MNMPOZ NIZTQTIKA IAPYMATA "H/KAI
XPHMATOMIZTQTIKOYZ OPIANIZMOYZ

EBvu vopoBetikn| d1dtaén mov mpofrémel T ¥pnUatoddHTNON TGTOTIKOV WOPVLATOV 0Td
v EOVKT, 1 onoio mopéyetat ave&aptnta. Kot Kot TV amoAvT SIOKPLTIKT EVYEPELD, TNG
EOVKT, mépoav ¢ ypnuotodoTNonG TOL EUTIMTEL OTIC OPUOSIOTNTEC TNG OC KEVTIPIKNG
tpanelag (T.y. OTO TAOIGIO TNG VOMGUOTIKNAG TOATIKNG, TOV GUGTNUATOV TANPOUOV N
TOPEUPACEDV TPOSMPIVOD YOPOKTHPO Y10, TNV EVIGYVOT| TNG PEVCTOTNTAG), KOl EIOIKOTEP
TNV EVIoYLON OQQEPEYYLOV TICTOTIKOV WOPVUATOV 1)/Kol GAA®V YPTLOTOTICTOTIKMOV
opyovicu®mv, eivor  acvuPifoactn  mwpog TNV amayOpevon TG VOLUGHOTIKNAG

YPMLULATOSOTNONG.

AvT0 10Y0€L 1010¢ OTNV TEPITTO®ON EVIGYLONG APEPEYYLVOV TOTOTIKOV 10pvudtwov. To
OKEMTIKO €lval OTL M YPMUOTOSOTNON EVOG OPEPEYYLOL TCTOTIKOD WOPOUOTOC 0T pia
E6VKT 0o 1codvvapodoe pe avdinyn and tv EOVKT evoc kabnikovtog mov avikel 6To
Anupoocto. Ot 1dteg avnovyieg 1oyVOVY CVOEOPIKA HE TN YPNUOTOSOTNON Oomd TO
Evpocdoma evéc mototikol 19pOIOTOG TOV £YEL AVOKEQAAOTOINOEl TPOKELEVOL VL
OTOKATOGTNOEL TN QEPEYYLOTNTA TOVL, HE AUECT TOTOBETNGY KPOATIKOV YPEOYPAPOY
eMelYEL EVOAOKTIKOV TNYOV YPNHATOSOTNONG amd TNV ayopd (epeENg “ypedypapa yio
OKOTOUG  OVOKEQOAOLOTOINONGS”), T0 0 &V Ady®m ypedypopo  mpoKeELTaL Vo
¥PNOoILoTON0o0V ¢ ACPAAELN. X& W0 TETO0, TEPIMTM®ON KEQPUANIOKNG EVIOYLONG EVOC
TOTOTIKOD 10pOUNTOC amd TO KPATOC 010 NG dueong tomobétmong ypeoyplemy yia
OKOTIOVG OVOKEPOAOLOTOINGNG, 1 UETOYEVEGTEPN YXPNOT TV €V AOY® YPEOYPAPOV MG
AGPAAELNG Y10 TPAEEIC TOPOYNG PEVCTOTNTOC OlTd TNV KEVTPIKT Tpamela eyeipel {ntuata,

VOMIGHOTIKNC pnpatoddtnong.

H éxtaxtn mopoyn pevotomntog (Emergency Liquidity Assistance — ELA) amd pia
EBVKT, n omoia yopnyeitor ave&aptnta kol Kotd TNV omOAVT SOKPITIKY EVYEPELD TNG
EOVKT og gepéyyva mototikd 0popato Evavtl eE0cQAAIONG HE TN HOPOTN KPOTIKNG
gyyomong, mpémer va mAnpoi ta okoiovBo kprmplo: (o) va Swwoealileror 0Tl 1M
ypNuatodotnon mov mapéxetat omd v EOVKT givor 660 10 duvatdv mo Bpayvmpodecun,

(B) n éxtaxtn ¥pNUOTOdOTNON VO LTAYOPELETUL A0 AGYOVS SLOPOAOENG TNG CLUOTILUKNG

# I'vopeg CON/2010/50, CON/2012/64 woar CON/2012/71.
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otafepdtnrag, (Y) vo unv vdpyovv ap@iBoAies ™G TPOG TN VOLUKN oYY Kol TO EKTEAECTO
NG KPATIKNG €yyvnong PAcel Tov epoaproctéon €BvikoD dikaiov Kot (8) va punv vrdpyovv
OUEIPOMEC MG TPOG TNV OLKOVOMIKY EMAPKELN TNG KPATIKNG €yydnone, mn omoio Oa

KOADTTEL TOGO TO KEPGAALO OGO Kait TOVS TOKOVC TV daveimv.*

IIpog 1o okomd avtd, Bo mpénetl vo eEeTOOTEL TO EVOEXOUEVO EVEOUATOONG TOPOTOUTDOV

670 GpBpo 123 g ZuvOnkng.

OIKONOMIKH ENIZXYZH NPOZ ZYZTHMATA AZ®AAIZHZ TQN
KATAGEZEQN KAI ANOZHMIQZHZ TQN EMENAYTQN

H odnyia y1o T svethipota yydnong tov katadéceov? kat 1 odnyia yio ta cvotpata
amolnpioone tov enevdutdv® mpoPrémovy 6TL TO KOGTOC THG YPNHOTOSOTNONG TOV
CUOTNUATOV €yyOMNONG TOV KATAOECEMV KOl TOV CLOTNUATOV oamolnuimong Ttov
EMEVOLTAOV TPETEL VO fApUVEL TA 1010 TO TOTOTUKH WOPVUOTO KoL TIC ETOLPIEG EMEVOVCEWDV,
avtiotoryo. EBvum vopobetikn Sidtaén n onoio mpoPArénet 6t 1 EBVKT ypnuatodotei
€0vIKS OMpodcilo cHoTNHE £YYONONG TOV KOTAOECEMY TOV KOADTTEL TOTOTIKA WOPVUOTA 1)
ebvikd ocvomuo amolnUiong T@V ENEVOVTOV TOV KUADTTEL €TALpieg EMEVOVCEDV givarl
ouuPoTn TPOC TNV ATAYOPELGN TNG VOUICUATIKNAG ¥PNUOTOdOTNONG HOVO €POGOV EXEL
Bpoyvypdvio YOPOKTNPO, OTOCKOTEL GTNV OVIWUETMMIOT EMEIYOVCMY KOTOCTAGEWDYV,
VIOYOPEVETOL Y10 AOYOVG TPOCTAGING TNG GLOTNUIKNG 6TAOEPOTNTAG KOl Ol GUVOQEIC
amo@aoelg Topauévouy ot olakprtikn evyépela ™ EOVKT. TIpog to oxomd avtd, Oa
npénel va eEeTooTEl TO EVOEYOUEVO EVOMUATMOONG TOPATOUT®OV 610 Gpbpo 123 g
YovOnkng. Otav o EOVKT aockel T d10kpitikny TG evyépela 0GOV apopd tn yopnynon
daveiov, mpémel va Stoopalilel 6t dev avoraufaver de facto kadfkov Tov Anpoociov.®
Ewwotepa, n ompiEn cvetudtov eyydnong tov Katabécemv and v kevipikn tpanela

dev TPEMEL VoL 160SVVOEL LIE GLOTNHOTIKH TPEEN TPOYPNUOTOSOTONC.

EmmAéov, ocoppova e v amaydpeuon TG VOUICUATIKNG ¥pnuatoddtnong, or EGVKT

dgv emTpEMETAL VO, XpNUATod0ToVV Topeio e&uyiavong MoTOTIKOV Wpupdtov. Otav o

* Tvédpn CON/2012/4, vroonpeimon 42 mov mapoméumel oe GALeC oyetucéc I'vébpeg eni tov

0éparoc.

Aumoloywkr] okéym 23 g Odnyiog 94/19/EK 1ov Evpomaikov Kowofoviiov kot tov
Yvpfovriov g 301 Maiov 1994 mepi tov cvotudtov gyyvnoens tov katabécewnv (EE L
135,31.5.1994, ceh. 5)

Aumoloywkr okéyn 23 g Odnylag 97/9/EK tov Evpomaikod Kowofoviiov xat tov
SvpPovriov g 3ng Maptiov 1997 oyetikd pe to. cLOTNUATO OTOLNUDCENDG TOV ETEVOVTMOV
(EE L 84, 26.3.1997, ceh. 22)

* Tvéun CON/2011/83.

" Tvoun CON/2011/84.

47

48
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EOVKT evepyel ¢ apuddia apyn ebuyiovone, oesv mpémel oe kopio mepintomon vo
ovorlapuPBaver | vo xpNUOTOO0TEL LIOYPEDMGES 00TE TLXOV UETAPATIKOD TIOTMOTIKOD

18pvaTog 00TE POpén daeipiong ototyeiov evepyntikov.”'

AEITOYPIIEZ AHMOZIONOMIKOY ANTIMPOZQMOY
Zoppovo pe to apbpo 21.2 tov Koaraotatikod “n EKT kot ot eBvikéc kevipuég tpimeleg

UTTOPOVV VO EVEPYODV (G SMUOGIOVOUIKOL OVTITPOCMITOL OPYAVIGH®MY, OPYAVAOY, POPEMV M
vnpeoidv G EE, kevipikdv S101KAcEDV, TEPIPEPEOKDV, TOTIKMOV 1 GAA®Y ONUOCI®V
apydv, GAA®V OpYOVICU®OV ONUOGIOL SIKOIOV 1 ONUOCI®V EMLYEPNCEDYV TOV KPOTMV-
pekov.” Zkomog tov apbpov 21.2 tov Kataotatikov givan va emrpéyet otic EOVKT, petd
NV EKYOPNON TG OPUOdOTNTAS GOKNONG TNG VOUICHOTIKNAG TOAMTIKNG 7POG TO
Evpooiompa, vo cuveyicouy vo mapEyouyv LINPEGIES SNUOGIOVOUIKOD OVTITPOCHTOL, TIC
OmoieG TOPUSOGIOKG TPOCPEPOVY Ol KEVIPIKEG TPOmELEC TPOC KVLPEPVNOEIC Kol GAAOVG
OMUOGIOVG POPEIC, Y®PIC aVTO VO, GUVIGTA AVTOSIKAIMG TaPAfacn TS AmayOpPELONG TNG
vouspotikng ypnuoatodotnone. O Kovovioude (EK) apid. 3603/93 Oeomiler pntég won
TEPLOPLOTIKAC  avoypopoueves e€apéoelc amd TNV omoyOpeuon NG VOUIGUOTIKNG
APNUATOOOTNONG GE GYECT] LE TNV TOPOYN VANPECIOV OSNUOGIOVOUIKOD OVTUTPOGOTOV.
AvTtég givan o1 €€Ng: (0) EMTPETOVTAL OL EVOOTLEPTOLEC TIGTMGELG TPOG TO ONUOCLO TOUED,
£OGOV TEPLOPILOVTAL OTN GLYKEKPLUEVT uépa kot Sev eivan duvar kapia mapdraon,’ (B)
N woT®o™ TOL AOYOPLUGHOD TOV dNUOGIOL Topéd pe TNV a&io EMTAYNG EKOOGEMS TPITOL
pwv xpembel M mAnpoTpe TPAmelo EMTPEMETAL EPOGOV ANd TN ANYN TNG EMTAYNG EXEL
mapéABel Evo TPokaBOPIGUEVO YPOVIKO SLAGTNLO TTOV OVTIGTOLXEL GTO GLVIOT ATAITOVUEVO
xpoOvo ywo TNV elompaln emtaydv omd v EOVKT, étol dote 10 TuydV VIO TOKTOTOINGN
noc6 (float) va mpowvmtel kat’ eEaipeorn, va avimpoowmevel pikpn ofio kol va
16ootafpileta péco og GhVTOpo ypovikd dtdotnua,™ kot (Y) 1 dtakpdrnon and v EOVKT
KEPUAT®V OV €KOIO0VTAL OO TO SNUOCIO TOWPEN KoL TIGTOVOVTOL VITEP CTOV EMITPETETOL

, , , , , , 54
€pooov 1 a&la Toug TapopEvel kétw tov 10% tov keppdtov oe Kokhopopio.

Ot eBvikég vopobBetikég d10TdEelg Tov SETOVY TNV TOPOYY| LINPESLDY *“ONUOCIOVOLLKOD
ovTimpocsdnov” Ba mpémel va eivar cupuPatéc mpog to dikato ¢ EE yevikdg kot mpog v
UTOYOPELGT TNEG VOUIGHATIKNG YPNLOTOSOTNOTG E0IKMS. Agdouévov 0Tl 6T0 Gpbpo 21.2

tov Koataotatikod ovayvopiletar pntd 0Tt M TOPOYN VLANPECIOV  ONLOCIOVOULKOD

' Tvépueg CON/2010/99 ko CON/2011/103.

2 B 4pOpo 4 tov Kavoviopot (EK) apf. 3603/93.
> B 4pbpo 5 tov Kavoviopot (EK) apf. 3603/93.
* B apBpo 6 tov Kavoviopod (EK) aptf. 3603/93.
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OVTITPOGAOTOV OamOTEAEL VOLUN Agrtovpyion TOL KATA TopddooT emitersiton omd TIg
EOvVKT, 1 mopoyn vanpecidv OMUOCIOVOMKOD OVTITPOGAOTOV GULVAOEL TPOG TNV
OTayOPEVOT TNG VOUICUATIKNAG XPNHaToddTnong, vad v tpobmdBeon OTL o1 vanpecieg
ovtod 1oL €ldovg eEaxorlovBolv va  eumimtovv oTN  Agttovpyic.  SNUOCIOVOLLKOD
OVTITPOCHOTOL Kol OEV GLVICTOLV YPNUATOOOTNOT LIOYPEDCEDMYV TOL ONUOGIOV TOWEN
&vavtl Tpitv ovTE YOPNYNON TIGT®ONG GTO ONUOCIO TOUEN amd TNV KEVIPIKN Tpamela
TEPAY TV GLVGTAATIKG 0p1iopevov eEapéoemv mov opifovtol otov Kavovioud (EK) ap.
3603/93.” Eb6vikéc vopobeticé Sotaéerg mov emrpémovv oty EOVKT vo tpei
katabéoelg Tov Anpociov kol vo eELANPETEL TOVE AOYOPLAGLOVG TOV dEV ONUIOVPYOLV
Voo {ATNHo GUUUOPO®ONG TPOG TNV OOYOPEVOT] TG VOUICUATIKNG XPNHUATOOOTNONG
€POGOV 01 &v AOY® Owtdéelg dev koBoTOLV SLVOT TNV TOPOYN TICTOCEWYV,
oupmeptAapPavopévemy VIEPAVOANYE®DY e €£OPANCT TNV €mOUEVN €pydolun mMuépa.
Qo1600, avoEveTal evOEYOUEVDS CNTNIO GCUUUOPPMONG TPOG TNV OTAYOPELON 1TNG
VOUIOUATIKNG YPNUOTOSOTNONG €AV A.)Y. Ol €0VIKEC VORODETIKES dlaTAEELS EMTPETOVY TOV
EKTOKIGUO TOV KOTAOEGEWDY 1) TOV VTOLOIT®V TOV TPEYOVUEVOV AOYUPLOICUDY UE ETITOKLOL
VYNAOTEP OO TOL ETITOKLN, TNG AYOPAS Kot Oyl e ioa 1 yaunAdtepa avtmv. Tvyxdv tokot
ka0’ vrépPoon TV emttokiov TG ayopdc ocuvvictovv de facto yopniynomn mOTOGE®C,
pdypuo TOo omoio ovtikelrtal o6T0 OKOMO NG  amayOpPELONG TG  VOUICHOTIKNG
YPMUOTOOOTNONG KOl OC €K TOVTOV EVOEYETOL VO VTOVOWUEVEL TOVG GKOMOVE TNG
amoyopevone. Eival amopaitnto ol mpdcodol and éve Aoyaplacud vo avtikotortpilovv
TIG TOPAUETPOVE TNG AYOPaC Kal ivorl 110TEPO OTUOVTIKO TO EMITOKIO TOV KATAOEGEDY
vo. cvoyetiletar pe ™ didpketd tove.”® Emmiéov, 1 mapoyf vaANpESIOV SMLUOGLOVOULKOD
avVTITPOoHOTOL Ywpig avidiiaypo ond EOVKT dev mpokaiel avnouvyieg oyetkd pe
VOUIOUATIKN XPNUATOOOTNGT), EQOGOV TPOKELTOL Y10, PUCIKEG VANPECIEG ONUOGIOVOUIKOD

. 57
AVTITPOCMOTTOL.

2.2.5.2 ATTAFOPEYZH NMPONOMIAKHZ NMPOXBAZHZ
Q¢ omudolec apyéc, ot EBVKT dev emrpémeton va Aapfdavovv pétpa to. omoio

eEaoc@arilovv 610 dNUOGLO TOREN TPOVOULNKT TPOGPACT GE YPMUATOTICTOTIKA 1OpOUATO,
€4V Ta PETPO AVTA OEV LITAYOPELOVTOL A0 AOYOLS TPOANTTIKYG emontteing. Emmiéov, ot
Kkavoveg mov Beomilovv ot EGVKT oyetikd pe t ypnom ypeoypiomv o¢ ACOUAELDY OV

TPEMEL VAL YPTOLLOTOOVVTOL Y10, TNV KOTAGTPATIYNON TG OTOYOPEVGNG TG TPOVOULOKNG

> Tvopueg CON/2009/23, CON/2009/67 ko CON/2012/9.
6 BA., peta&h dAhov, tig Pvébpeg CON/2010/54 ko CON/2010/55.
7 Tvédun CON/2012/9.
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npooPacnc.” H vopodesio v Kpatdv-peldv oTov Topéa autd Sev emTPEmETOL Vol

Oeomilel tétola mpovopakn TpodcPaocn.

H moapovoa ékBeon eEetdlel ™ ovpPatodotnta e €Bvikng vopobeosiag kol TV KOvOVOV
ov viobetobv ot EGVKT kot TV KOTOGTOTIK®V TOLG TPOG TNV TPOPAETOUEVN OTN
YuvOnkn amaydpsvon tng mpovopokng mpocPacng. Ilaviwg, dev mpodukdlel Tuydv
a&loAdynon Tov Kotd TOGOV VOUOL, KOVOVIGHOL, KOVOVES 1 O10IKNTIKEG TPAEELS TV
KPOTOV-UEADY YPNOLOTOIOVVTAL, UE TNV EMQEACT NG CLVOPOUNG AOY®V TPOANTTIKNG
EMOMTELOG, Y10l TNV KOTAGTPOTNYNOY] TNG OTAYOPELONG TG TPOVOULKNG TpoSPfacng. Mo

této10 aloAOYNoN dEV EUTIMTEL GTO AVTIKEIIEVO TG TapovGaS £kBeomnc.

2.2.6 ENIAIATPA®H THZ AEZHZ “EURO”

210 apbpo 3(4) g ZvvOnkne vy v Evpomaikn Eveoon opiletor 6t 1 “Eveon
€yK0O1OpHEL OIKOVOUIKT KOl VOUIGHOTIKY VMG, TNG 0Toing TO VOUIoU givol T0 gupd”.
210 keipeva TV ZvvOnkov, oe OAeg TIG avBEVTIKEG YADGOEG TOL YPAMPOVTOL WE TO
AOTVIKO 0AQAPNTO, TO EVPD OVAPEPETOL OUOLOLOPPO. GTNV OVOUOGCTIKY] TOV EVIKOD G
“euro”. 1o eAANVIKO oAQAPNTOo, YPAPETUL ‘EVPAD’ KOl GTO KUPIAMKO aAQAPNTO YPAPETOL
‘eBpo’.”’ Y10 mhoicto avtd, o Kavoviopdc (EK) apd. 974/98 tov SvpPoviiov g 3ng
Maiov 1998 yia v gcayoyn o0 eupd® kabiotd cagic 6Tt 1 ovopasio ToL eviaiov
vopicpatog Tpémel vo gival 1 101a o OAeC TIG emionpeg YAwoaoeg ¢ Evponaiknc Evoong,
AapBovopévng vrdym e Hrapéng SLPopeTIKOV aAPAPT®V. ¢ €K TOHTOV, 01 XVVOTKEG
EMTACCOLY TNV eviaia Ypaen ¢ AEENG “euro” oTnV OVOLOGTIKN TOV EVIKOD G€ OAEG TIG
KOWOTIKEG Kot 0vikéc vopobetikég dwatdlels, Aappavouévng vmoym ™ Vmapéng

SLOPOPETIKOV OAPAPTOV.

B apOpo 3(2) kot arttoroyichi okéym 10 tov Kavoviepov (EK) apif. 3604/93 tov Zvppoviiov
g 13ng AekepPpiov 1993 yio Tov Tpocdopiopd TV EVVOIDOV OV €ival avoyKoieg yuo TV
EPAPLOYN TNG ATOYOPELONG TNG TPOVOULOKNG TPOcPacng mov avapépetal oto GpBpo 104 A
[vov apbpo 124] g cvvOnkng (EE L 332, 31.12.1993, cer.4).

H “Afioon g Anpokpatiog g Aettoviog, g Anuokpatiog tg Ovyyopiog Kot g
Anpokpartiag g MdaAtag oyetkd pe T Ypaen TOL OVOLATOS TOV €VIAiOV VOUIGHLOTOS OTIG
YouvOnkeg”, mov emocvvdmteTor oTg XuvOnkeg, opilet ot “Me v emeOAUEN NG
TUTOTOMUEVIS YPUPNS TOv ovopaTog Tov eviaiov vopiopatog tg Evponraikig ‘Eveoong to
omoilo avagépovv ot Zuvinkeg wg £xel ota yoptovopiopato kot to Képpata, n Agtrovia, 1
Ovyyapia kot 1 MdéAto dnidvouv OTL M yYpa@i TOL OVOUOTOS TOVL €viciov VOpioUaTod,
CUUTEPIAAUPAVOLEV®V TOV TOPAYDY®V TOV, OTMG YPTCILOTOLEITUL GTO AETTOVIKO, OVYYPIKO Kot
HOATECIKO Keipevo TV ZuvOnkdv, dev €xel Kapio ETITTOON GTOVG LOYVOVIEG KOVOVEG TNG
AETTOVIKTG, TNG OVYYPIKNG Ko TG LOATECIKNG YADGGOG .

% EEL 139 g 11.05.1998, ceh. 1.
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Ev 6yel ¢ amoxhelotikng appodidotrag g Evponaikhig Evoong va kabopilel To d6vopa
TOL €VIOOL VOUICUATOC, OMOLEGONTOTE ATOKAIGELS OO aVTd TOV KOVOVO, OeV GUVEASOLY
POg TN ZvvOnKn kol mpémel vo opBodv. Av kol n apyn vty oyvel Yo kKaBe popen
eBviknc vopobecsioc, n afloddynon mov akoAOVOEL ETIKEVTIPMOVETOL GTO KATAGTOTIKO TNG

EBVKT kot ) vopoBeoio oxeTikd He TNV OVOUAGI0 TOL EVICIOL VOUIGLOTOC GTO AETTOVIKAL.

2.2.7 NOMIKH ENZOMATQZH TQN EOvKT 2TO EYPQZYZTHMA

Awtdéelg g eBvicng vopobeciog (dnA. tov kotactatik®v tov EOVKT, addd kot Aoy
VOU®V) ot o7oieg eumodilovv v ektédeot KaONKOVIOV Tov apopovv To Evpmcevotnua 1
™M ovppopewon wpog TG amopdoelc ¢ EKT eivan acvuPifocteg mpoc v
amoteAeopatikn Aettovpyla tov Evpmovotiuotog agdtov to evilopepopevo Kpdtog-
péArog vioBetnoet to gvpm. g ek TovTOL, N €BviKN vopobecia mpénel va mpocapHOcTEL
wote vo Koataotel ovuforn mpog T XvvOnkn kot to Kotootatwkd oe oyxéon pe to
kafnKovta Tov apopovv 10 Evpmcoiotnua. [Ipoxeipévon va coppopembel tpog to dpbpo
131 g Zvvinkng, n eBvikn| vopobecio Empene Vo TPOGAPUOCTEL [LE TETOO TPOTO DGTE VO
éxel eEaoporotel 1 copPatotnTd g péxpt v nuepounvia idpvong tov EXEKT (otnv
nepintwon g Lovndiag) kot péypt v 1 Maiov 2004 kot tnv 11 lavovapiov 2007 (otv
TEPIMTOON TOV KPATOV-UEADY TTov gvidyOnkav otnv EE avtég Tig nuepounviec). Qotdoco,
0l KOTOOTOUTIKEG VIOYPEDCELS TOL OPOPOVV TNV TANPN VOopk: evempdtoon tov EOVKT
o010 Evpocvotnua dev ypetdleton va 1000V 6 10Y0 TPtV omd TV TANPN EVOOUATOON,
ONA. TV nuepounvio kKatd v omoia To KpAtoc-uélog pe mapékikiion Ba viobetoel T0

EVPO.

Ymv mopovoo ékbeorn eetdlovrar Kuplmg Ol TOUEIS OTOL Ol KOTAGTOTIKEG OLUTAEELC
evdgyetar vo. gumodifovv T ovppdpewon poc EOVKT mpog tTig amouthoelg tov
Evpwovompatoc. Tpokettal, peta&d dAlmv, yio datdéels mov umopei va eumodicovv
ooppetoyn tv EOVKT oty epoapuoyn g evioiog VOUIGHOTIKNG TOAMTIKNAG TNV omoia
yoapdlovv ta Opyava AMyewns amopdcewv ¢ EKT 1 v ektéheon tov kabnkoéviov tov
SotkNTOV ©¢ pehdv tov Atoikntikod ZvpPoviiov g EKT 1 mov dev avayvopilovv ta
apovopta g EKT. T'ivetan dibkpion peTald tov NG TOUE®MV: KOOl TNG OIKOVOUIKNG
TOMTIKNG, KOOKOVTIQ, YPTLOTOOIKOVOLUKEG OUTAEELS, GUVOAMAYLOTIKY] TOATIKY] KOt
debvng ovvepyaosia. Téhog, eEetalovtal Kot GALOL TOLELG OOV EVOEYETOL VO OITALTOVVTOL

TPOGUPLOYES TOV Kataotatikoy thg EGVKT.
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2.2.7.1 ZKOMNOI OIKONOMIKHZ MOAITIKHZ
H mWpng evoopdtoon pwog EOVKT oto Evpoovotuo amoitel ocvpPotdémro tov

KOTOOTATIKOV TNG OKOMMV HE Tovg okomovc tov EXKT, 6mwg avtoi kabopilovior 610
apBpo 2 tov Kataotatikov. Avtd onuaivel, peta&d aGAAlmv, Tl 01 KOTAGTATIKOL GKOTOT LE
“eBvikn ypold” TPEMEL VA VTOGTOVV TPOGOPLOYN, T.X. OTI TEPITTMOGES TOV Ol
KOTOOTOTIKEG SLUTAEELS OVAPEPOVTAL GE VITOYPEMGT ACKNGNE TNG VOULGUOATIKNG TTOALTIKNAG
GTO TAOIGLO TNG YEVIKNG OTKOVOULKNG TTOALTIKNG TOV OtKelov KpdTovs-péiove. Emmiéov, ot
devtepevovteg okomoi v EOVKT mpénet va givar copfotol kot va pn cuykpovovtal e
v vroyxpéwon tv EOVKT va ompilovv Tig yevikéc owovoutkég moAltikég g EE
TPOKEWEVOL va. cupUPdAlovy oty emitevén tov ckondv g EE, énwg avtol opilovrot
oto apBpo 3 g ZvvOnkneg vy v Evpomaiky ‘Evoon, vroyxpémorn mov pntodg

TPOPAETETON OTL IGYVEL LE TNV EMPOAAEN TNG SlaTHPNONG TG 6TadEPOTNTOC TOV TIHGOV. !

2.2.7.2 KAOHKONTA
Ta kadnkovia g E6VKT kpdrovg-pélovg mov €xel viobetnoet 1o evpd kabopilovron

npotioT®g amd TN XZvvonkn kot 1o Kotaotatikd, Ady® ™G WOTTAC TG ©C
ovordomacToL PEPOVS ToLv Eupwsvotipatog. o Toug 6Komovg TG SLUUOPEMOONG HE TO
apBpo 109 g ZuvOnkne, mpénel, emopévmg, ol datdéelc Tov kataoTaTikav Tov EOVKT
OV APOPOVV TO. KOONKOVTA TOVG v avTImopadAlovtol pe Tig oyeTkég SoTaEElg NG
TovOnkng kat Tov Kataototikod kot va oipetar kG acvpparomnro.® Avtd oydet yua
omoladnmote ddTaén 1 omoia, HETA TNV LIOBETNOT TOL EVPD KOl TNV EVOMUATOOT GTO
EXKT, mopakwivel v ektéleon kabnkoviov mov oyetilovtar pe 1o EXKT, €1dikotepa
dg v TIg dtdéelg mov dev avayvopilovv Tic apuodidtnteg tov EXKT Pdoer tov

Kegaiaiov IV tov Kataotatikoo.

Ov dwrtdéelg g €Bvikng voupobeciog mepl VOUICUOTIKNG TOAITIKNG TPEMEL VoL
avayvapiiovy 6t 1 vopopotih tohtiky g EE aokeiton péow tov Evpoovotipatog.®
To xotaotatikd tov EOVKT egivar duvatdév va mepiéyovv StotdEelc oyetikd Pe o Héco
AOKNOMNG TNG VOUIOHOTIKNG TOATIKNG. Ot ev Ady® otatdéelg Bo mpémet va eivor avaloyeg
HE TIg oyeTkéG dtotdelg e ZuvOnkng kot tov Kataototikod kot vo aipovtatl ot Toyov
acvpuPatdtnTeg, mPokeWEVoL vo emtevydel ocvupdpewon mpog 1o Apbpo 131 g

SuvOnkng.

' Tvéueg CON/2010/30 kar CON/2010/48.

62 B 13iog ta apdpa 127 ar 128 g TuvOnkng kot to dpdpa 3 émg 6 kar 16 tov Kotaotottkod
tov EXKT.

5 ApBpo 127(2) tg ZuvrKne, TpdT TEPiTTOOT.
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210 TAOIG10 TV TPOGPAT®V EOVIKOV VOLOOBETIKOV TPMTOPBOVAI®DV Y10 TV OVIYETOTION
™G avaTapayng ot yxpnurotomiotoTikés ayopéc, n EKT €yel tovicel 611 B mpémel va
omopevydel omoradnmote oTPEPAOON 0T EBVIKA TUNHOTA TG OYOPAg XpNHoTog TS (dvng
ToV evpw, kABDOG KATL TETOWO UTOPEl VO, SLOYEPAVEL TNV EPOPUOYNT TNG eViaiog
Voo patikng moAtikng. Edikdtepa, avtd 1oy0eL Yo TNV Tapoy KPOTIKOV £YYLNCEMV UE

, , , , 64
oKomd TV KaAvyn datpomelikmdv Katabécewy.

Ta kpdtn-pékn Ba mpémer vo Sacparicovv 6Tt Ta €Bvikd vouobetikd pétpa ywo tnv
OVTIUETOMION TPOPANUATOV PEVCTOTNTOC TOV EMLYEPTCEOV 1] TOV ETXAYYEAUATIOV A.Y.
YPEDV TPOG YPNUOTOTICTOTIKA 0pVUATA, OV B0 EXNPEAGOVY SVGUEVAOG TN PEVCTOTNTA
NG ayopdc. ZUYKEKPIUEVA, TO. LETPO, OLLTOV TOV €I00VE deV EMTPEMETAL Vo avTiBaivouv
OTNV 0Py TNG OVOIKTAG OIKOVOUING TNG ayopas, OT®S OmMOTLROVETAL 6To GpBpo 3 g
SuvOnkng yia v Evponaikn Evoon, kafdg 0o umopovcav vo, mopakoAldcovy T por TG
YAPMUOTOOOTNONG, VO EMNPEACOVY OVGIOIMG TN GTAHEPOTNTO TV YPTUOTOTICTOTIKDOV
WOPLUATOV Kl TOV ayopdV Kol, KOUTG GUVETELQ, VO, ACKNGOLY GNUOVTIKY €Tidpacn otnv

ekTédeoT] TOV KadNkoOvTov Tov Evpocvotiparoc.®

EBvikég vopobetikég d1atdéelc KpATovg-péAovg mov ekywpovv otnv owkeia EBVKT 1o
OTOKAEIOTIKO dkaimpo vo ekoidel TpoameCoypappdtio Tpémel vo avayvopilovy Ot uetd
v viobéon tov gup®d, 10 Alokntikd XvpPodio g EKT €xet 10 amoxhelotikd
dwaiopo vo emrpénel v €kdoon tpameloypopuatiov gupmd, cOUPO®VE UE TO GpBpo
128(1) ¢ ZuvOnkng kot to dpbpo 16 tov Kotaotatikod, evd to dukaiopo £kd0oomg
tpomeloypappotiov gopd avikel oty EKT xor otic EOVKT. EBvikég vopoBetiécg
OLOTAEELG TTOL EMTPEMOVV GTIG KVPEPVNOELS VO IOKOVV EMPPOT GYETIKA Le OEpOTO OGS o1
OVOUOOTIKEG 0&lEG, 1 TAPOY®OYT, 1| TOGOTNTO KOl 1] ATOGVPCT TOV TPATECOYPOULTIOV
VPO mpénel emiong gite va KatapynBovv eite va avayvepilovv g eovoieg g EKT og
oyxéon ue Ta TpomeloyPapUATIO EVP®, KOTA To 0plOUEVa OTIC TpoavapepBeioeg datdselg
g ZvvOnkng kot tov Kotaotatucod. Ocov agopd to képuata, ave&dptnto omd Tov
Katapepopd Tov appodotitov petasd kufepvnoemv kot EOVKT, ot oyetikéc dwatdéels
pénel va avoyvopifoov v apuodivotnta g EKT va eykpiver v mocdmto twv
EKOLOOUEVOV KEPUATOV EVPGD UETA TNV VLI0BETNOT TOL gVP®. To KPATOG-UENOC deV umopEl

va avtiuetonilel to vopuouo o€ kvkhogopio g ypéog g owkeiag EOVKT mpog v

% Tvoueg CON/2009/99 kon CON/2011/79.
% Tvéhun CON/2010/8.
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KVBEPYNOT TOL €V AOY® KPATOVC-UEAOVG, KOOME KATL TETOO0 AKLPAOVEL TNV £VVOLD TOL
gvioiov vouiopoTog Kot etvat acOUPaTo Tpog TIg entayég mepi VOUKNG EVOOUAT®ONS GTO

Evpoovormua.

Qc mpog 0 Slayeipion Tov cuvaliaypatikdv drdesipmv,” doo ek TOV KPOTOV-pEADY
ov €yovv viobetnoel to gupd Oev petafifalovv ta emionuo GLVEAAUYUOTIKG TOVG
drbéorpa ® oty oweion EOVKT mapaoivovy ) ZvvOikn. Emiong, to ducoiopa tpitov,
.Y TNG KLPEpvnong 1 tov kowvoPoviiov, va ennpedlet Tic omoedcelg pog EOVKT oyetikd
LE 1) Oloeiplon TV EMICUOV CUVOALAYHOTIKOV S00ECTU®OV dEV GUVAIEL TTPOG TNV TPITN
nepintowon tov dpbpov 127(2) g ZuvOnkne. EmmAiéov, ot EOVKT mpénel va mapéyovv
omv EKT cuvaAilaypatikd dwafécipa Kat’ avoroyiov Tpog To PEPIdlO0 CLUUETOYNG TOVG
oto gyyeypoppévo kepdroo g EKT. Avtd onuaiver 6t dev mpémel va vpictoviot
VouKa mpookoupata otn petafifacn covariaypoatikav dwbesipov omd g EOVKT mpog

v EKT.

2.2.7.3 XPHMATOOIKONOMIKEZ AIATAZEIZ
O ypnuatootkovopkég datdéels tov Koataotatucold mepthapfdvouy Kavoveg oyeTkd 1e

TOVG YPTUOTOOIKOVOLIKODG Aoyoplacpons,” 1o Aoylotikd €leyyo,”” v eyypagh oTo
kepdhato,” 1t petoPifoon cvverlaypatikdv dwdesipov’’ ko TV Katovopr Tov
vopopotikod sleodnpatoc.”” Ot EOVKT mpémet va eivar og BE0m VoL eKTANPOVOLY TIG
VTOYPEDGELC TOVE TOV OTOPPEOVY OO AVTEG TIG SLOTAEELS KOl (OC €K TOVTOV KABE €BVIKN

dtdtaln mov eivor acHuPatn TPog avTé TpEmel va Katopynoel.

2.2.7.4 2YNAAANATMATIKH MNOAITIKH
Ta kpdtn-péAn pe mopékkiion eivor dvvatoév va dwutnpnoovy oty ebvikn vopobesio

ToVg S1oTAEELG 01 omoieg TPoPAEmOVY OTL apuoSIa Yol TN GUVOAANYLOTIKT TOALTIKY €lval M
KuBépvnon ko 6t 1 okeio. EOVKT éyxel cupfovievtind n/xot ekterestikd poro. Tlavtmg,
N vouobfecio awtn TPEMEL, TO OPYOTEPO KATO TNV Muepounvia vioBéTnong Tov evpm, va

AVTOVOKAG TO YeYovog OTL 1| apuodOTNTA Y10 TN GUVOAANYLOTIKY TOAMTIKNY TG {dVNG TOV

5 Tvun CON/2008/34.

7 ApBpo 127(2) tng YouvBnKng, tpitn nepintmon.

% Me efaipeon ta TpEYOVIO TOMEWOKG VITOAOUTO, OE GUVOAAXYLO, TO OMOl0 EMITPEMETOL VO
KATEYOLV Ol KLPEPVIGELS TOV KPUTMV-UEADY cOUPva [e To dpBpo 127(3) g Zuvonkne.
ApBpo 26 tov Kataotatikov.

ApbBpo 27 Tov Katastatikov.

ApbBpo 28 Tov Kartastatikov.

ApbBpo 30 Tov Kartastatikov.

ApbBpo 32 tov Kartastatikov.
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gupw &yel exyopnbel oto eminedo ™¢ EE oduewva pe to dpbpa 138 wor 219 1ng

ZovOnkng.

2.2.7.5 AIEONHZ ZYNEPI AZIA
I v voBETNON TOoV gVPM, N €BVIKN vopoBeaia Tpémet va eivar cupPatn mpog 1o Gpbpo

6.1 Tov Kotoaotatikod, to omoio mpoPAénel 6Tl 6TOV TOUED TNG O1EBvOVg cuvepyaoiag
OYETIKA e To kafnKovto wov £yovv ovatedel oto Evpocvotnua, 1 EKT amogacilel tov
tpomo ekmpocmnnong tov EXKT. Ot eBvikéc vopobetikég datdéelc mov emttpémovy
ovppetoyn tov EOVKT oe diebveic vopuopatikoic opyaviopovg Tpénel va tpoPAémouvy 0Tt

N ev Mdy® cvvepyooio vrokertal oty &ykpion ¢ EKT (dpOpo 6.2 tov Katactatikov).

2.2.7.6 TENIKA OEMATA
[Tépav tov avetépm Bepdtov, oV TEPITTOOT OPIGUEVOV KPATOV-IUEADY VTAPYOVY Kol

dAhot toueic otovg omoiovg ypewdletor mpooapuoyn g €Ovikng vopobeoiag (m.y.

GLOTHNOTA EKKAOGPIONC KOl TANPOUDY, OVTUALOYT) TANPOPOPLOV).
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3 TNMEPIAHWHTIA TH AETTONIA

Kotd 10 dwdekaunvo avapopdg and 10 Mdawo tov 2012 émg tov Ampiiio tov 2013, n
Agttovio katéypaye péco puud mAnbwpiopov Pacet tov EvATK 1,3%, onA. apketd

YOUNAOTEPO OO TNV T OVOEOPAS 2,7% Y10 TO KPITNPL0 TNG 6TAEPOTNTAG TOV TIHDV.

E&etalopevog avadpopikd o€ pio pokpotepn mePiodo, o TANOMPIGUOG TILOV KOTOVOAMTY
ot Agttovia tav moAd gvuetdfintoc, Kopavopevog petald -1,2% ko 15,3% oe péoa
etnot emineda Vv terevtaia dexaetio. Metd v évtaén g Aettoviag otnv EE 10 2004,
0 T\nBwpiopdg onueinoe dvodo Kot yio pepkd £tn koudvonke petadd 6% kot 7%, evod
ot ovvéyea emtayvvnke éviova to 2007 kou to 2008. Idimg kotd Too €T €vrovng
avénong tov AEII to de0tepo NUIoL TG OEKAETIOG, N AETTOVIKT OlkOvopio Tapovcinle
oA kol TeplocdTepeg  evdeitelc  cofapnc  vmepbéppavong Kot avEavouevov
LOKPOOIKOVOUIK®DY — avicoppomtidv. Kabhg oavtég ot paxpoowovoutkée  eEeAilelg
amodeiyOnov un Sotnpnoes, N AETTOVIKN otkovopio glonAbe oe Pabid kpion amd 10
2008. Apod kopupmbnke ce péco oo pvduo 15,3% to 2008, o mAnbwpioudg Pacet
tov EvATK vroympnoe éviova. Ot Tiéc katoveloTh Kat, 10img, T0 KOGTOC epyaciog ava
povado mpoidviog ueimdnkov, yeyovoc mov Ponbnce ™ ydpa vo Peitidcel v
OVTAYOVICTIKOTNTA TNG OC TTPOG TIG TIES Kol To Kéotog. H mpocappoyn avti ctapdinoce
ot odpkele tov 2010, kabdg orabepomomnOnKoy o1 HOKPOOIKOVOUIKES GUVONKEC Kol
apyloe vo. av&avetal €K VEOL GTOOKA TO KOOTOG gpyaciog avd povéda mpoidvtog. Ta
terevtaio €11 0 TANOOPIGHOS SAUOPPOVETOL KUPIMG amd TIG SIKLUAVOELS TV deBviv
TILOV TOV POCIKOV EUTOPEVUATOV Kot TIG UETAPOAEG TV EUUECOV QOPOV KOl TOV
drotknikd Kaboplopevav tindmv. Ocov agpopd Tig Tpdopateg e&eMels, 0 €TG10G PLONOG
mnbopiopov Pacel tov EvATK e€arxolovbnoe va vmoywpel otig apyég tov 2013 kot
Swupopemdnke oto -0,4% tov Ampilio, apod elxe kopvewdel oe 4,8% ota péca tov 2011.
Qo1660, VTN 1 TTOCN OVIOVOKAL kol v emidpacn ¢ peiwong tov OIIA and Tov
IovAto tov 2012 (xatd pio ekotootioio povada oe 21%) Kot Tig pkpoTepes avENnoelg Tmv
dotkntkd  kaBopildpevov tudv amd tov lavovdpo tov 2013 (kdtt mov emiong

AVTOVAKAG TNV DTOYMDPNOT] TOV TIUDV TOV PACIKOV ELTOPEVHATMV).

ZOupova L TG mo TPoceote dlabéoyeg TpoPfréyelg ueydlmv Siebvav opyavioudmy, o
Tnbopiopdg avapéveror vo avénbet to 2013-14 kot va dapopewdel petadd 1,4% ko
1,8% 710 2013 won peta&y 2,1% kot 2,7% to 2014. I'a to 2014, ta Tpofremdueva enineda

vrepPfaivovy Tov avtiototyo mpoPremopevo péco 6po g {dVNng Tov evp®. LVVOAKE Ot
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Kkivouvol Tov mePIBAAAOLY 0VTEC TIC TPOPAEYELC Y1 TOV TANOWPIoUO TO ETOUEVA £TT) Eivol
ovodikoi. Ot kivouvol owtol amoppéovy CLUYKEKPILEV OO TO EVOEXOUEVO VYNAOTEPWOV
TIUOV TOV PACIKOV EUTOPEVUATOV KAl EVIOVOTEPOV OO TIG OVOUEVOUEVEC ALENGEDY TOL

HioBoroy1koD KOGTOG.

e pokputepo opifovra, 1 Satipnomn youniov pvbumv tinbopiopod Bo givar dHokoro
épyo vy 1t Asgttovio peconpofecpa, dedopévov OtL Tl TEpldpl EMYUDV NG
VOUIOUATIKNG TOMTIKNG &€ivol oTevd oto mAaiclo NG TePOPoUEVNG gvueMElog NG
OVOUOOTIKNG SLVOAAQYUATIKNG ooTiuioc. H eumepio and ta €t éviovng avamtuéng
(2005-2007) éxer dei&el 6T iomg eivor dHokoho va eleyyBovv ol eyydpileg MEGES OTIG
TIéEG Ko va. amopevyfel véa vrepBepuovon g owovopioc. IMapdAinia, ot andietes
OVTOYOVIGTIKOTNTOG TOV £X0VV onpelmbel oto mapelfov Ba petpldcovy v avamTuén Kot
pmopel €161 emiong vo amoduvapdcouY KATMG TIG TANOOPIOTIKEG TECELS TO. EMOUEVA. £TT).
Ye xabe mepimtwon, 1 OdIKOcio, TPOYUATIKNG GOYKAIONG €VOEYETOL VO OENCEL ™
dopopd TANBwpicpod petald g Agttoviag kot ¢ {dvng Tov gupd uecompdbecyia,
dedopévov 01t To kKot kepainy AEIT kot ta enineda TV TIUOV TAPAUEVOLY YOUUNAOTEPO
ot Aettovia amd 6,11 ot (dvn Tov gupd. Qotdco, eivar dHokoro vo ektiundel to
akpipéc péyebog g emidpaong mov Ba acknoel otov TANOWPIGHO vty N dadtkacio
oUYKMONG. XUVOMK(G, OTO TAQICI0 NG Ol0d1KOoING OIKOVOUIKNG GUYKMONG, Ogv
OTOKAEIETOL VO ETOVEUPAVIGTOOV ONUOVTIKEG TIEGEI amd TNV TAELPA TG CRTMomne.
Agdopévng g Eddeymg gveM&iog TG OVOUOGTIKNG GUVOAAQYUOTIKNG IGOTIUING KOl TV
TEPLOPIOUDY TOV EVOAAAKTIKOV LECOV OVTIKUKAMKNAG TOATIKNG, Umopel va eivatl SOGKOAO
vo  oamotpomel 1M €K VEOL  GLOGMPELOYN  HOKPOOIKOVOUIKMV  OVIGOPPOTLDV,

copmepthapovopévey kot VYNAGY puiudy TAnBwpicpod.

Ev xotaxieidt, poiovott o pécog puudc minbwpiopod Pacet tov EVATK yu 1o vrd
e&étaon dwdekaunvo otn Agttovia givol enl Tov TapPOVTOG OPKETE KAT® amd TNV TN
avaQopdg, LmapYel TPOPANUATIOUOS Yo TO oV ovT M oLyKAon Tev  pubudv

mnbopiopov Ba SrotnpnOei.

Kotd v ohoxAipwon tng mopovoog Exbeong, n Aettovia LIOKELTOL GE ATOPACT] TOV
YvpPoviiov g EE oyetikd pe v dmopén vrepfoikot eAdeippatog, pe tpobecpia yio
va dtopBacel 1o EAAepA TG evtog tov 2012, Katd to étog avapopds (2012), katéypaye
EMeupa g yevikng kuPépvnong ico mpog 1,2% tov AEIL dnk. moAd yaumAidtepo amd
v T avagopds 3%. O A0yoc Tov aKabaploTov ¥PEoVg TNE YEVIKNG KLBEPYNIONC TTPOG
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to AEII ftav 40,7%, onA. youniodtepog and v ) avoaeopds 60%. I'a to 2013, n
Evponaixi Emitponi tpofAiémetl 611 0 Adyog Tov eAleippatog Oa mapapeivel apetdfAntog
o100 1,2% Kot 0 Adyog Tov dnuociov ypéovg Bo avéndel oe 43,2%. Ocov apopd GAlovg
dnpoctovopukotg mapdyovtes, To 2012 o Adyoc Tov eddeippatog dev vepéfn to AdYo TV
dnuociov enevovoewv mpog to AEIL H Agttovia mpémet va emttdyel Tpdodo 6Gov apopd
1] OMLOGIOVOLIKT] TPOGUPLOYT COUP®VO [E TIG OTOLTHGELS TOV TPOANTTIKOD GKELOLG TOV
Sopponvov Ztabepdtnrag Kot Avantoéng to 2013 ko petd, spapudloviag avotnpd tov

mpoceoto Nopo mepi Anpociovopiknig [eBapyiog.

To hatg Agttoviag ovppetéxet otov MEI I amod tig 2 Moaiov 2005 pe xavovikd mepdopia
Sdwcvpovong £15%. Otav eviayOnke otov MXEI II, ot Aettovikég opyég deopebnkav
LOVOLEPADC VO SlOTNPOVV Tr GLVOAANYUATIKY] 1ooTIHio. Tov Aot evtog mepllopiov
Sdrakopavong £1% yopw amd TNV KEVIPIKN 00T, OTOTE dEV dNLOVPYOVVTOL TPOCHETEG
vroypemocelg yio v EKT. Katd v e&gtaldpevn detia, amd tig 17 Maiov 2011 £mg T1g
16 Maiov 2013, to Aatg mopépeve TANGIOV TG KEVIPIKNG tootipiag tov. Toco 1 puéyiom
TPOG To (v OGO KOl 1| HEYIOTN TPOC T KAT® OTOKAIOT| TG GUVOALNYUOTIKNAG 1GOTIIOGC
amd TNV KeVIpikn tov wotios otov MEI I dapopedbnke ce 1,0%. Amd ta t€An tov
2008 éw¢ tov lavovdapio tov 2012 gpapuoldtav mpoypoups 01€6vodg OIKOVOLIKNAG
omping amd v EE kar to ANT cuvoAikod Oyovg 7,5 dioek. gupd. Amd ta TEAN TOV
2008 péypt to TéAn tov 2010, o1 AeTTOVIKEG apyYéG AVIANGAV GUVOAKG 4,5 dlGEK. EVPM
oo 1o &V AOY® TPOYPOUUE KOL TO, YPNCUOTOIMMCAY Y10 Vo LELMGOLY TV €LTdOelo TOV
YPTUOTOTIOTOTIKOD TOUEN KOL VO GUUBAAAOVY GTOV TEPOPICUO TOV TECED®V OTN
cuvoAraypatiky wwotipio. Katd ™ detia avapopds (17 Maiov 2011-16 Maiov 2013), ot
Aettovikég apyég 0ev GVTANGOV TOVG LIOAOUTOVG TOPOLS VYOLSG 3,0 dioek. gupd Kot
aronAnpwcov 10 ANT vepitepa. IIaviog, kabmbg to mpodypappa 61e6vodg otkovoukng
oTP1ENg cLuVEPOAE KO GTOV TEPLOPIGUO TV KIVODVAOV OV apopovGay TV vrddeio Tov
YPNUOTOTULOTOTIKOD TOUEN, EVOEYOUEVOS GUVEPOAE KOl GTOV TEPLOPIGUO TOL KLvOHVOL
epupdviong mécewv otn cvvollaypatikr] wotipio. H petafintomta g wootipiog tov
Aatg Aettoviag évavtl Tov gupmd, OTMC UETpeital amd v avnyuévn o€ €Thola Pdon
TUTIKY OTOKAMOY TOV MUEPNOI®V EKATOOTIONMV HETAPOADV, Slapopembnke ¢ eni 10
nAgiotov o€ TOAD younAd emimeda xotd v e€etalopevn mepiodo. Ot dlapopéc TV
Bpayvrpoecumv emrokiov évavit tov EURIBOR tpumv unvev ftav apvntikég Kob’ OAn
T dudpkela Tov 2011 kot otn cvvéyea avénbnkav oe ToAd younid Betikd enineda. [To
Hakpoypovia, Tov Ampidio tov 2013 1660 M TPAYUATIKY] GTAOUGUEVT] CUVOAACYLOTIKN

ootio Tov Aatg AgtToviag 660 Kol 1 TPOYHOTIKY SUEPTG IOOTILIC TOL EVOVTL TOV EVPD
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SO PPOOIN KAV GYETIKA TANGIOV TOV OVTICTOLY®V LEC®Y Op®V TNG TEAELTAING dEKAETIOG.
IToAV peydha eddeippata, ave tov 20% tov AEIL yopaktipicav to 16olhylo Tpeyovcmv
SLVOALOY®OV Kol TO 10000Y10 kKepolaakdv petafipdocwv g Aettoviag to 2006 kot to
2007. Metd amd peyGAn mtdon g eyyoplag {nong, mov TPOKAAESE UEIMON TOV
EI0ayOY®OV, O0ALA Kol PeATioon TNG oVTAY®VIGTIKOTNTOG KOl EVIOVN OVOAKOUWT TOV
eEaymymv, o EALEpO TEPLOPIGTNKE CNUOVTIKG KOl TO GOVOAO TOV 160LvYiov TpEYOVCHOV
GUVOAAOY®OV Kot TOV 1o0{uyiov Ke@aAokdV HETOPPACE®Y TOPOLGINGE TOAD LEYOAO
miebvaoa, ico pe 11,1% tov AEIT to 2009. Avti 1 OpOGTIKY GVTIGTPOPT] OVTOVOKAOVGE
TN ONUOVTIKY] PElOT TOV gAAEIppTOC TOV 1olvyiov ayafdv Kat, og pkpotepo Pabuo, Ta
avénuéva migovdopota tov 1oolvuyiov vmnpecidv kol Tov oolvyiov petafifdcewy,
kafog kot pa wpookarpr Pertioon tov woluyiov ewwodnudtov. Q061060, T0 €V AOY®
miedvacpo mepoplotnke ot ovvégeln oe 0,0% to 2011 war 1,3% to 2012,
OVTOVOKADVTOG TNV aVAKOpyT TG eyyxoplag {Ntnong, 1ing Tmv enevdicemv, 1 6g 1oyvpn
&vodoc¢ TV elcaymymv Eemépace TV dvodo Tov eEaymymv. H kabapn diebvrg emevoutiky
0¢om g Aettoviag emdevavOTay GNUAVTIKA E0¢ TNV Evapén tng kpiong, amod -43,8% tov
AEIT 1o 2003 og -82,7% 10 2009, ahAd PeAtidbnke otn cvvéyeln o -65,1% 10 2012. To
YeYOVOG OTL 01 KaBaPEG VITOYPEDCELC TNE YDPAg Evavtl Tov e&mTeptkov e€akorovfolv va
glvar ToAD vymAég Tovilel T oNUAGI TOV ONLOCIOVOMIK®V Kol d1opOpOTIKOV TOATIKGOY

7OV EVIGYVOLV TN SLOTNPNCIHOTNTO TNE EEMTEPIKNG BEGNMC TN XDPOLC.

Kotd v mepiodo avapopdg omd to Mdwo tov 2012 émg tov Ampidio tov 2013, ta
pokporpofecpa emitokio NTav Kotd péco o6po 3,8%, OnA. youmAdtepa amd TNV TIUR
avapopdas 5,5% vy 10 Kputppo ¢S ovykMong tov emrokiov. Kotd v mepiodo
avagopds, To  pokpompdBeoua  emtoke  pewmdnkav  Koabdg  Peitidbnkav ot
LLOKPOOLKOVOLUKES GLVOT|KES Kot Ta dNUOGLOL OtKovopkd, avafoabuicTnKe 1 TGTOANTTIKY
wKovoTnTo Kot — Wimg to dgvtepo eEdunvo tov 2012 — Beltidbnkav ot cvvinkeg oTig
Olebvelc  xpNUATOMIOTOTIKEG Oyopés. XTO  TEAOG 1TNG TEPLOSOL  avopopds, To
poakponpofecpa emroxkio dSwupopeadnkav oe 3,2%, oni. 0,3 ¢ exarootiaiog povadag
vynAdtepa amd t0 péso O6po ¢ {dvng tov evpd (ko 1,6 ekatootioieg HOVAOEG
VYNAOTEPA amd TNV owdOO00N TOV HOKPOTPODECU®Y KPATIKOV OUOAOY®V Katnyopiog

AAA ot {dvn Tov eupd).

Yuvolka, av kot n Aettovia PBpiloketor eviog TOV TH®OV avaQopdc Yo To KPLTHpLo
GUYKAIONG, TPOKOAEL TPOPANUOTIOUNO T 7O HOKPOTPOBESUN OlOTNPNCILOTNTA TNG
OIKOVOUIKNG TG obykMong. MdMoto, oto mapelBov onueiddnkov peilova eneicodio
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£VIOVOV  SOKLULAVOE®Y  TNG  OIKOVOMIKNG  OpaoTNPOTNTOG KOl LOKPOOLKOVOLUKN
petopintomro, e€erifelc mov emnpéacav, HeTaEd GAA®VY, TIG eyydpleg TWEG KOl TO
paxpompobeoua emtrokio. ITo mpdopata, 1 Aettovia glonyaye Gelpd LETPWV TOMTIKNG
Yoo TNV EVIOYLON TOL EYYOPLOL TANGIOV aVIIKUKMK®V moMtikov. H évtaén oe
VOLUGULOTIKY] §VIOOT] GUVETAYETOL OTL L0 YMDPO TOPOLTEITOL OO TO LEGO VOUUGLOTIKNG Ko
GUVOAAQYHOTIKNG TOMTIKNG oV Stofétel ko Tpocsdidel avénpévn) 6movdadTnIo GTNY
€0MTEPIKN evEMEIL KOl OvOEKTIKOTNTA. Apa, 1 SOINPNCUOTNTO TOV OUKOVOUIK®OV
peyebov efaptdtar and ™ otabepn BEANON TOV apydV Kol TOV EVPVTEPOV KOOV V.
TPo®OOLV TPOGAUPUOYEG KOl VO, EIGAYOLV TIC amapaitnTeg HeToppuOuicels Kol ta pétpa
TOMTIKN)G 7oL  Owo@aAiifovy TN HOKPOOIKOVOUIKY,  otafepodtnto Kot TNV

AVTOYOVIGTIKOTNTA TNG OKOVOLLIOG.

H emitevén kot dtatnpnon evog mepiPdilovtog mov Oa cuvierel og datnprnoiun cVYKAoN
o™ Aettovia omortel TV AOKNGT OWKOVOUIK®Y TOMTIKOV TPOCOVUTOMGUEVOV GTN)
YEVIKOTEP WOKPOOIKOVOUIKT) oTafepOTNTO, GUUTEPIAAUPAVOUEVNS TG SLOTNPHOIUNG
otabepdrag TV THdV. OG0V apopd TI LOKPOOIKOVOUIKES avicoppoTies, 1 Evpomaiky
Emutponn dev emélele va mpoPei o€ Aemtopepn emtokommon yia t Agttovia otig ExOéoelg
Tov Mnyoviopov Emaypomvnong to 2012 kou to 2013, [MapdiinAa, dedopévon OTL Ta
TEPODPLO. EMYUDY TNG VOUIOUATIKNG TOAITIKNG Eivol TEPLOPIGUEVE AOY® TNG EAAEIYNC
gveM&iag TG OVOUOOTIKNG GLVOAANYUATIKNAG 100TIHiog, Oo mpémel ommadnimote GAAOL
TOUEIG TOMTIKNG VO TOPEXOLV GTIV OLKOVOUIO TO avaykaio PHEGH MOTE VO OVTIUETOTILEL
TIG dWTOpayEC 7OV  aeOPODY TN YMPO KOl VO  OTOQPEDYEL TNV  EMUVELPAVION
LOKPOOKOVOLUK®Y  avicoppomidv. Katd cvvémela, ov apyéc Bo mpémer va eEgtdioovy
TPOTOLG Y10 VO EVIGYVGOVV TEPULTEP® TO EVOAAUKTIKG HECH OVTIKVKAIKNG TOALTIKYG TOV
Swbétovv, mépav TV 6cmV Exovv NoN emttevydel amd 1o 2009. Xvykekprpéva, 1 Tpd0d0g
GTOVG TOUELG OV TEPLYPAPOVTAL EKTEVESTEPO OTO EMOUEVA KEQOAowa [dev OlatiBevton
oV eMnvikn €kdoon] Ba cuufdiiel oy emiteven evog mePPAALOVTOC daTnPOLUNG
o1afepdTNTaS TOV TIUMV, TO 0010 ol TPOAYEL TNV AVIAYMVIGTIKOTNTA Kot TV adENCT TG

omacyOANoNG.

IIpoto an’ Oha, eivar omapaitnto 1 Aettovia vo cvveyioel v mOPEio. GLVOMKNG
ONUOGLOVOUIKNG TTPOGOPLOYNG COUP®VO LE TIC OTOLTHOELS TOV ZUUPOVOL XTafepdTnTag
kot Avdamtuéng. Eivon emiong amopaitmto va 0éoel oe epapuoyn xor vo tnpel éva
ONUOGLOVOUIKO TAOIGLO IOV VO OOTPETEL TTHOVY] ETAVOS0 GE VIEPKVKAIKES TOATIKEG GTO

péAdov. Emmdéov, eivon onuoviikd vo mayimBodv o 0QEAN avVTOy®VIGTIKOTNTOG 7OV
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emredyOnKay o TEAeLTAlN £TT), LLE TV ATOPLYT VEDOV AVENCEMY GTO KOGTOG EPYACTAG OVl
povéoda mpoidvtog. Emiong, Bo mpémer omwodnmote va AneBodv mepartépw pETPO
SopBpwTIKOV peTappLOicemv Tov va eoTidlovy 10img ot PeAtioon g Asttovpyiag Tng
oyopag epyoaciog, Omov To LYNAG TOGOCTA avePYIHG GLVUTAPYOVY LE OVOVTIOTOUYIO
TPooPopac-{Ntnong deloTNTv Kol EAAEIYEIS E€PYOATIKOD OUVOUIKOD GE OPIGUEVOVG

KAadove.

Av xon 1 Aettovio emédeiEe peydAn TPOCHPUOCTIKOTNTO, Ol JEIKTEG TOLOTNTOG TV
Oesopdv kol g daxvPépvnong vrodnimvovv OtL TPEmEL va. onuembel Tpdodog oTov
topéa awtd. Ocov agopd tnv tpé€yovca Katdtaln tov 27 kpoatov-peidv g EE,
CUHE®VO Le d1hpopovs d1ebvel 0pyavIGHOUG, OV KOl TO EMLYEPTLOTIKO TEPBAAAOY TNG
Agttoviag Bswpeitarl iaitepa BTk, 01 OYETIKA YOUNAES GUVOMKEG EMOOGELS TNG MG
pog TN olakvPépvnon vmodnidvovy OTL givar emBountd éva oyLPOTEPO BECLIKO
nepPdArov. Emmiéov extipdton 0Tt M mapaoikovopio eEaxolovbel vo, sivon oyeTikd
ueyaAn otn Aettovia, av Kol HEWOVETOL AVLTEG Ol aduvapieg Ogv GUVETAYOVTOL LOVO
amMAElEG MNUOCIOY €000®V, OAAL KOl OTPEPADOVOLY TOV OvIOyOVIoUO, PAATTOLV TNV
AVTOYOVIGTIKOTNTO NG AETTOVIOG KOl UEIOVOVV TNV EAKLOTIKOTNTO NG YDPOUS ®G
TPOOPICUOV EEVAV GUECOV EMEVOVGEWMYV, SVGYEPUIVOVTAS £TGL TNV OVAANYN UAKPOTVO®V

EMEVOVGEMV KOl TNV (vod0 TNG TOPAY®YIKOTNTOC.

Téhog, GTO YPNUATOTICTOTIKO TOUEN, 1| €EAPTNOT ONUOVTIKOD UEPOVLE TOV TPATELLKOD
Topéa amd TIG KOTOOECGEIC Un KOTOIK®V ¢ 7Nyn (pNUatoddtnong dev amotelel pev
TPOCPOTO PUVOLEVO, OALN EMITEIVETAL €K VEOL KOl OTOTEAEL ONUAVTIKO KIVOLVO Yo TN
ypnuoatomiottikyy  otabepomro.  Emumiéov, mBov  emaveppdvion  eyyopiov
avicoppomdv 1 vrepPoAKY] moTmTIKY eméktacn Ba pmopovoe vo Bécel mpdabetovg
KWvdUVoug yloo TN XpNUotomoT®Tik otafepdtnra. Ektog amd Tig evoederypéveg
LUIKPOTPOINTITIKEG TOMTIKES, €lvon Kaiplag onuociag vo ovamtvybel éva ohvoro
EPYOAEIOYV TOMTIKNG, TOL Vo, TEPAAUPavel: (o) HOKPOTPOANTTIKA HETPA, OVAALON
LGOLOYIOUMV 0€ €BVIKO eMIMEDO KOl OGKNGELS TPOGOUOIMOoNG aKpoimy Kotactdoewy, ()
KOTAAANAOUG  UNYOVIGHOUG  YPNUOTOOOTNONG YL TO TPOYPOUUON OCQAAELNS TOV
Katafécemv, (y) amoteAecpatikd epyaieia e&uyiovong kot avadibpOpmong ToTOTIKGV
wpopatov, (8) evioyvuévn mopakolovnon Tvxdv GUGGMPELONG LOKPOOTKOVOUIKMY
OVICOPPOTL®V OV O HTOPOVGOV VO, OTEIANGOVV T ¥PNHOTOTIOTOTIKY oTafepdTnTa, LUE
€TOOTNTO Yo T ANyn TpoOchet@v PETPOV €pOcOV ypelaotel, kol (&) Ta vYNAOTEP
duvaté TPOTLTO. KOTA TNV €PAPUOYN TOV JlEBvav kavévev Katd TNng VOULLOToinomng
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€000V OO TAPAVOUEG OpOoTNPLOTNTEG. TEAOG, OTN YPNUATOMICTOTIKY oTadepdTnTa
ektipdTon 6t Bo cupPdrer n cvoppeToyn g Agttoviag otov Eviaio Erontikd Mnyoviopd

(EEM), o omoioc avapéverat va, tebel og 1oy0 10 2014,

H vopofecia g Agttoviag COUHOPPOVETAL TPOG OAEG TIC AMOITNOEL OGOV APOPE TNV
avegaptnoia Tng KEVIPIKNG Tpamelag, TNV amayopeuoT TNG VOUICUOTIKNG YPTLOTOdOTNONG
Kol Tn vouikn eveoudtwon oto Evpwovotnuo. Qotdéco, m ddtaén g TpodTNg
Tapaypaeov Tov dpbpov 43 tov Nopov mepi tng Latvijas Banka, cOppova pe tnv omoia
10 Aettovikd KowoPovAto emomtevel tn Latvijas Banka, 0o weeinfel amd oyetikn
dlevkpivion pe v gvkopia TG TEPUTEP® avabempnong TV Satdiedv Tov, Yo AdYovg

acpdAetog dkaiov.
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