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		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND INTEREST RATE (Total New Business)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL						Maximum		Minimum		Mean		Standard Deviation

		Q1		1.43		1.40		0.67		1.41		0.14		0.70		1.02		0.51		1.19		0.46				Q1		1.427		0.142		0.892		0.460

		2S		4.39		3.99		1.95		4.49		0.48		1.70		2.83		1.27		4.00		4.97				2S		4.966		0.481		3.006		1.568

		Q3		1.35		1.11		0.60		1.17		0.16		0.88		1.02		0.37		0.56		0.81				Q3		1.350		0.164		0.803		0.377

		MAX		5.51		5.94		4.11		5.33		0.48		1.48		3.17		0.85		12.50		4.89				MAX		12.495		0.476		4.426		3.470

		LT_LOW		2.05		1.94		1.33		2.14		0.69		1.47		1.62		0.64		1.51		4.44				LT_LOW		4.441		0.641		1.784		1.064

		LT_UP		2.25		3.26		2.77		3.31		0.32		0.85		1.37		0.46		7.85		3.17				LT_UP		7.852		0.316		2.562		2.195

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND INTEREST RATE (Deposits to HHs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL						Maximum		Minimum		Mean		Standard Deviation

		Q1		1.93		2.02		0.67		0.86		0.11		0.06		2.08		0.92		1.84		0.43				Q1		2.085		0.065		1.092		0.805

		2S		6.81		5.73		1.91		3.38		0.37		0.12		6.81		2.17		5.24		3.95				2S		6.811		0.125		3.651		2.481

		Q3		2.36		1.65		0.77		0.43		0.12		0.07		2.77		0.65		1.70		0.95				Q3		2.768		0.072		1.146		0.931

		MAX		6.04		7.28		2.05		6.09		0.29		0.08		5.25		1.24		6.96		4.31				MAX		7.283		0.081		3.958		2.793

		LT_LOW		3.05		3.30		1.57		1.40		0.89		0.35		5.73		1.12		2.97		2.21				LT_LOW		5.729		0.353		2.259		1.573

		LT_UP		2.10		4.17		0.99		3.01		0.16		0.03		1.15		0.59		4.38		1.84				LT_UP		4.376		0.026		1.843		1.569

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND INTEREST RATE (Deposits to NFCs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL						Maximum		Minimum		Mean		Standard Deviation

		Q1		0.80		0.37		1.13		2.09		0.17		1.92		0.07		0.00		2.49		0.44				Q1		2.490		0.000		0.949		0.915

		2S		2.12		1.15		2.62		6.17		0.70		4.71		0.34		0.00		8.63		6.05				2S		8.634		0.000		3.250		2.964

		Q3		0.72		0.28		0.74		1.51		0.25		2.51		0.07		0.00		0.95		0.82				Q3		2.508		0.000		0.785		0.760

		MAX		3.21		2.03		4.07		8.29		0.76		4.00		0.15		0.00		28.89		5.42				MAX		28.894		0.000		5.682		8.548

		LT_LOW		2.33		0.70		1.95		3.16		0.34		3.86		0.55		0.00		3.14		4.91				LT_LOW		4.911		0.000		2.094		1.672

		LT_UP		1.72		1.18		2.81		4.95		0.57		2.27		0.11		0.00		18.12		3.95				LT_UP		18.121		0.000		3.569		5.363

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND INTEREST RATE (Loans to HHs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL						Maximum		Minimum		Mean		Standard Deviation

		Q1		3.41		1.58		0.77		0.79		0.10		0.11		1.03		0.86		0.09		0.73				Q1		3.407		0.088		0.946		0.985

		2S		8.34		4.90		2.16		2.15		0.41		0.30		2.70		2.41		0.42		2.90				2S		8.341		0.303		2.670		2.440

		Q3		2.78		1.38		0.67		0.79		0.12		0.13		0.96		0.63		0.11		1.02				Q3		2.784		0.108		0.858		0.799

		MAX		11.02		9.26		3.92		1.64		0.47		0.22		3.44		2.95		1.10		4.11				MAX		11.023		0.215		3.814		3.634

		LT_LOW		2.27		2.17		1.27		0.96		0.33		0.17		1.20		0.76		0.25		5.34				LT_LOW		5.337		0.166		1.472		1.543

		LT_UP		4.52		5.67		2.30		1.24		0.32		0.09		1.52		2.04		0.97		2.18				LT_UP		5.666		0.089		2.086		1.769

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND INTEREST RATE (Loans to NFCs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL						Maximum		Minimum		Mean		Standard Deviation

		Q1		0.97		1.79		0.43		1.69		0.29		0.22		0.75		0.12		0.31		0.66				Q1		1.789		0.123		0.722		0.597

		2S		3.25		4.84		1.63		5.88		0.72		0.88		2.10		0.55		0.75		2.60				2S		5.878		0.545		2.319		1.848

		Q3		0.75		1.35		0.44		1.52		0.26		0.21		0.56		0.16		0.24		0.59				Q3		1.525		0.161		0.609		0.478

		MAX		5.09		6.49		3.94		6.51		1.05		1.56		2.79		0.45		1.38		3.56				MAX		6.513		0.446		3.284		2.220

		LT_LOW		1.24		2.23		0.99		2.72		0.33		0.14		0.93		0.39		0.23		7.67				LT_LOW		7.668		0.136		1.685		2.272

		LT_UP		2.05		3.22		3.09		4.12		0.73		1.29		1.30		0.33		0.81		2.12				LT_UP		4.123		0.332		1.906		1.243

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND INTEREST RATE (Total Outstanding amounts)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL						Maximum		Minimum		Mean		Standard Deviation

		Q1		2.40		1.98		0.45		0.87		0.16		1.11		1.87		0.19		0.58		3.76				Q1		3.765		0.157		1.339		1.157

		2S		6.36		5.51		1.39		3.79		0.50		3.02		4.71		0.55		1.32		8.11				2S		8.110		0.500		3.527		2.628

		Q3		2.18		1.95		0.46		0.58		0.18		1.06		1.62		0.23		0.56		2.73				Q3		2.733		0.184		1.155		0.905

		MAX		7.33		6.09		2.47		12.41		0.56		5.29		6.35		0.62		1.36		8.29				MAX		12.412		0.563		5.078		3.840

		LT_LOW		1.78		2.79		0.85		1.90		0.48		2.05		2.10		0.21		0.66		4.11				LT_LOW		4.112		0.209		1.692		1.195

		LT_UP		1.94		2.41		1.16		4.09		0.29		3.45		1.96		0.20		0.86		4.43				LT_UP		4.435		0.197		2.079		1.517
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Figure 1
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Figure 2
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Figure 3
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		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND BY INTEREST RATES (Total New Business)																								TABLE 1

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL

		Q1		1.43		1.40		0.67		1.41		0.14		0.70		1.02		0.51		1.19		0.46

		Q3		1.35		1.11		0.60		1.17		0.16		0.88		1.02		0.37		0.56		0.81

		mean of Q1 and Q3		1.39		1.25		0.63		1.29		0.15		0.79		1.02		0.44		0.88		0.64

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND BY INTEREST RATES (Deposits to HHs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL

		Q1		1.93		2.02		0.67		0.86		0.11		0.06		2.08		0.92		1.84		0.43

		Q3		2.36		1.65		0.77		0.43		0.12		0.07		2.77		0.65		1.70		0.95

		mean of Q1 and Q3		2.14		1.83		0.72		0.65		0.12		0.07		2.43		0.78		1.77		0.69

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND BY INTEREST RATES (Deposits to NFCs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL

		Q1		0.80		0.37		1.13		2.09		0.17		1.92		0.07		0.00		2.49		0.44

		Q3		0.72		0.28		0.74		1.51		0.25		2.51		0.07		0.00		0.95		0.82

		mean of Q1 and Q3		0.76		0.33		0.93		1.80		0.21		2.22		0.07		0.00		1.72		0.63

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME ONLY AND BY INTEREST RATES (Loans to HHs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL

		Q1		3.41		1.58		0.77		0.79		0.10		0.11		1.03		0.86		0.09		0.73

		Q3		2.78		1.38		0.67		0.79		0.12		0.13		0.96		0.63		0.11		1.02

		mean of Q1 and Q3		3.10		1.48		0.72		0.79		0.11		0.12		0.99		0.74		0.10		0.87

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND BY INTEREST RATES (Loans to NFCs)

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL

		Q1		0.97		1.79		0.43		1.69		0.29		0.22		0.75		0.12		0.31		0.66

		Q3		0.75		1.35		0.44		1.52		0.26		0.21		0.56		0.16		0.24		0.59

		mean of Q1 and Q3		0.86		1.57		0.43		1.61		0.27		0.21		0.66		0.14		0.28		0.62

		SYNTHETIC MIR SERIES WEIGHTED BY VOLUME AND BY INTEREST RATES (Total Outstanding amounts)																								TABLE 2

				AT		DE		ES		FR		GR		IE		IT		LT		NL		PL

		Q1		2.40		1.98		0.45		0.87		0.16		1.11		1.87		0.19		0.58		3.76

		Q3		2.18		1.95		0.46		0.58		0.18		1.06		1.62		0.23		0.56		2.73

		mean of Q1 and Q3		2.29		1.97		0.46		0.73		0.17		1.09		1.74		0.21		0.57		3.25
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		0		0		1

		0.1		0.1		1.0090909091

		0.2		0.2		1.0333333333

		0.3		0.3		1.0692307692

		0.4		0.4		1.1142857143

		0.5		0.5		1.1666666667

		0.6		0.6		1.225

		0.7		0.7		1.2882352941

		0.8		0.8		1.3555555556

		0.9		0.9		1.4263157895

		1		1		1.5

		1.1		1.1		1.5761904762

		1.2		1.2		1.6545454545

		1.3		1.3		1.7347826087

		1.4		1.4		1.8166666667

		1.5		1.5		1.9

		1.6		1.6		1.9846153846

		1.7		1.7		2.0703703704

		1.8		1.8		2.1571428571

		1.9		1.9		2.2448275862

		2		2		2.3333333333

		2.1		2.1		2.4225806452

		2.2		2.2		2.5125

		2.3		2.3		2.603030303

		2.4		2.4		2.6941176471

		2.5		2.5		2.7857142857

		2.6		2.6		2.8777777778

		2.7		2.7		2.9702702703

		2.8		2.8		3.0631578947

		2.9		2.9		3.1564102564

		3		3		3.25

		3.1		3.1		3.343902439

		3.2		3.2		3.4380952381

		3.3		3.3		3.5325581395

		3.4		3.4		3.6272727273

		3.5		3.5		3.7222222222

		3.6		3.6		3.8173913043

		3.7		3.7		3.9127659574

		3.8		3.8		4.0083333333

		3.9		3.9		4.1040816327

		4		4		4.2

		4.1		4.1		4.2960784314

		4.2		4.2		4.3923076923

		4.3		4.3		4.4886792453

		4.4		4.4		4.5851851852

		4.5		4.5		4.6818181818

		4.6		4.6		4.7785714286

		4.7		4.7		4.8754385965

		4.8		4.8		4.9724137931

		4.9		4.9		5.0694915254

		5		5		5.1666666667

		5.1		5.1		5.2639344262

		5.2		5.2		5.3612903226

		5.3		5.3		5.4587301587

		5.4		5.4		5.55625

		5.5		5.5		5.6538461538

		5.6		5.6		5.7515151515

		5.7		5.7		5.8492537313

		5.8		5.8		5.9470588235

		5.9		5.9		6.0449275362

		6		6		6.1428571429

		6.1		6.1		6.2408450704

		6.2		6.2		6.3388888889

		6.3		6.3		6.4369863014

		6.4		6.4		6.5351351351

		6.5		6.5		6.6333333333

		6.6		6.6		6.7315789474

		6.7		6.7		6.8298701299

		6.8		6.8		6.9282051282

		6.9		6.9		7.0265822785

		7		7		7.125

		7.1		7.1		7.2234567901

		7.2		7.2		7.3219512195

		7.3		7.3		7.4204819277

		7.4		7.4		7.519047619

		7.5		7.5		7.6176470588

		7.6		7.6		7.7162790698

		7.7		7.7		7.8149425287

		7.8		7.8		7.9136363636

		7.9		7.9		8.0123595506

		8		8		8.1111111111

		8.1		8.1		8.2098901099

		8.2		8.2		8.3086956522

		8.3		8.3		8.4075268817

		8.4		8.4		8.5063829787

		8.5		8.5		8.6052631579

		8.6		8.6		8.7041666667

		8.7		8.7		8.8030927835

		8.8		8.8		8.9020408163

		8.9		8.9		9.001010101

		9		9		9.1

		9.1		9.1		9.199009901

		9.2		9.2		9.2980392157

		9.3		9.3		9.3970873786

		9.4		9.4		9.4961538462

		9.5		9.5		9.5952380952

		9.6		9.6		9.6943396226

		9.7		9.7		9.7934579439

		9.8		9.8		9.8925925926

		9.9		9.9		9.9917431193

		10		10		10.0909090909





		



interest rates

original

modified



		

						Mean of MAE(Q1) and MAE(Q3)		Volume coverage in (%)

				AT		1.39		0.84

				DE		1.25		0.75

				ES		0.63		0.92

				FR		1.29		0.72

				GR		0.15		0.99

				IE		0.79		0.93

				IT		1.02		0.81

				NL		0.88		0.95
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						Number of credit institutions		Total volume (%)

				AT		782		0.84

				DE		1946		0.75

				ES		408		0.92

				FR		1100		0.72

				GR		75		0.99

				IE		577		0.93

				IT		755		0.81

				NL		292		0.95
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