Scoreboard

		Appendix - Stages in the process of regional integration, selected events and related scoring		Scores	Max score under 4PR	Date
		1) Free trade area (FTA) and customs union (CU)		12.50	12.5
		a) FTA:		7.50	7.5
		1	Intra-EU6 quotas cut by 20%	0.50		Jan-59
		2	Intra-EU6 quotas cut by 20%	0.50		Jan-60
		3	Intra-EU6 tariffs are reduced by 20% (10% Jan '59, 10% Jul '60)
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		4	Intra-EU6 quotas cut by 20%	0.50		Jan-61
		5	Intra-EU6 quota restrictions lifted (with a few exceptions)	1.00		Dec-61
		6	Intra-EU6 tariffs reduced by 30% (10% Jan '61, 10% Jan '62, 10% Jul '62).	0.50		Jul-62
		7	Intra-EU6 tariffs reduced by 20% (10% Jun '63, 10% Jan '65).	0.50		Jan-65
		8	Intra-EU6 tariffs reduced by 20% (10% in Jan '66, 10% in Jul '67)	0.50		Jul-67
		9	FTA completed: all remaning internal tariffs abolished
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each additional reduction of tariffs by (at least) 20% implies one additional half a point. However, the final step towards a FTA is weighed differently	3.00		Jul-68
		b) CU:		5.00	5
		1	The difference between average external tariffs in individual countries and the Common External Tariffs (CETs) is reduced by 30% (both agriculture and industrial products; for the latter, reduction had taken place already in 1961).
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each additional reduction by (at least) 20% in the difference between average external tariffs in individual countries and the Common External Tariffs (CETs) implies one additional poin. However, the final step towards a CU is weighed differently	0.50		Jan-62
		2	The difference between average external tariffs in individual countries and the Common External Tariffs (CETs) is further reduced by 30% (both agriculture and industrial products; for the latter, reduction had taken place already in 1963)	1.00		Jan-66
		3	National customs duties in trade with the rest of the world replaced by the Common External Tariffs (CETs)	3.50		Jul-68
		2) Internal market (IM)		16.85	20
		a) Free movement of goods (abolition of non-taiff barriers):		5.00	5
		1	Attribution of strong powers to the Commission for competition policy	0.75		Feb-62
		2	Harmonisation of VAT on trade of goods	0.75		Apr-67
		3	Dassonville ruling of the Court of Justice	0.50		Jul-74
		4	Cassis de Dijon ruling of the Court of Justice	0.50		Feb-79
		5	Official launch of a common maket for goods (European Single Market)	2.50		Jan-93
		b) Free movement of capital:		5.00	5
		1	Restoration of currency convertibility to allow the settlement of current account transactions	0.50		Dec-58
		2	First Council Directive for the implementation of Article 67 of the Treaty (capital movements), which promotes the liberalisation of certain capital flows and prevents member countries from introducing new restrictions	0.50		May-60
		3	Second Council Directive adding to and amending the First Directive for the implementation of Article 67 of the Treaty (capital movements), widening the scope for liberalisation	0.50		Dec-62
		4	Directive which goes in the opposite direction by allowing countries to re-introduce restrictions in order to tackle the turmoil associated with the collapse of the Bretton Woods system	-1.00		Mar-73
		5	Council Directives extending Community obligations relating to the liberalisation of capital movements which, coupled with a less important directive of 1985, gives new impetus to the liberalisation process	0.50		Nov-86
		6	Adoption by the Council of a directive on the complete liberalisation of capital movements (implementation deadline:  1 July 1990;  derogations for Spain, Greece, Ireland and Portugal until the end of 1992)	3.00		Jul-90
		7	Official launch of a common market for capital (European Single market)	0.50		Jan-93
		8	Payment Services Directive	0.50		Dec-07
		c) Free movement of services:		3.60	5
		1	Attribution of strong powers to the Commission for competition policy	1.00		Jan-62
		2	Harmonisation of VAT on trade of services	0.50		Apr-67
		3	Council Directive on the abolition of restrictions on freedom of establishment and freedom to provide services in respect of self-employed activities of banks and other financial institutions (73/183/EEC)	0.10		Jul-73
		4	Official launch of a common market for services (European Single Market)	1.00		Jan-93
		5	"Bolkenstein" directive on services in the internal market (2006/123/EC)	1.00		Dec-06
		d) Free movement of people:		3.25	5
		1	Entitlement of workers to accept job offers within the internal market and (in principle) abolition of any discrimination based on nationality between workers - Council Regulation 1612/68  & 68/360	1.00		Oct-68
		2	Reyners ruling: reinforcement of the freedom of movement and establishment principle	0.50		Jun-74
		3	Directive on mutual recognition of higher education diplomas - Council Directive 89/48/EEC	0.50		Apr-89
		4	Schengen convention on free circulation of people enters into force	1.00		Mar-95
		5	New right of permanent residence introduced & reduction of admin formalities - European Parliament and Council Directive 2004/38/EC	0.25		Apr-04
		e) Future steps towards the completion of the internal market:		3.15
		1	Broad mutual recognition of health and social security benefits
		2	Broad mutual recognition of educational and training qualifications
		3) Co-ordination of monetary and exchange rate policies (CME)			5
		a) Monetary and exchange rate policy:		5.00	5
		1	Establishment of the Monetary Committee	0.30		Jun-58
		2	Council Decision on cooperation between the central banks of the Member States of the European Economic Community (64/300/EEC)	0.10		May-64
		3	Establishment of the Committee of Governors 	0.50		Jul-64
		4	Council Decision on the strengthening of cooperation between the central banks of the Member States of the European Economic Community (71/142/EEC)	0.10		Mar-71
		5	Launch of the "snake"	1.00		May-72
		6	Crisis of the "snake"	-1.00		Mar-73
		7	Launch of the EMS - the ECU is first defined	3.00		Mar-79
		8	Strenghtening of the EMS, with the Basel-Nyborg agreements	1.00		Sep-87
		4) Supranational institutions and decision-making (SID)			12.5
		a) Creation of supranational treaties and institutions:		10.00	10
		1	Treaty of Rome and Euratom Treaty enter into force. Supranational institutions are set up. Integration starts being structured through Community Law
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including the EIB, ECJ	7.00		Jan-58
		2	European Council is formally established	0.25		Dec-74
		3	Single European Act (SEA): Introduction of QMV on Single Market issues	1.00		Jul-87
		4	Treaty of Maastricht: extension of QMV voting	0.50		Nov-93
		5	Treaty of Nice: extension of QMV and increased powers for the Commission President	0.75		Feb-03
		6	Treaty of Lisbon: allow for a simplified treaty revision procedure and passarelle clauses	0.50		Dec-09
		b) Structural policies in the common market era:		2.50	2.5
		1	Start of the Common Agricultural Policy (CAP) 	1.00		Apr-62
		2	Strenghtening of CAP
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The Council adopts decisions and resolutions governing the timetable and the financing of the Common Agricultural Policy (CAP) 	0.50		May-66
		3	Establishment of the European Regional Development Fund (EU structural funds)	1.00		Mar-75
		5) Economic Union (EUN)			10
		a) Structural policies:		2.20
		1	Doubling (Feb-88) and reform (Jun and Dec-88) of structural fund expenditure in the EU budget	0.50		Jun-88
		2	European Employment Strategy (Luxembourg Process and Amsterdam Treaty)	0.10		Nov-97
		3	Cardiff process (structural (product market) reform)	0.10		Jun-98
		4	Cologne process/macroeconomic dialogue (wage policies)	0.10		Jun-99
		5	Lisbon strategy	0.10		Mar-00
		6	Growth and Jobs (Reform of the Lisbon strategy)	0.05		Feb-05
		7	EU 2020 Strategy / European Semester created	0.15		Mar-10
		8	Europlus pact	0.10		Mar-11
		9	Macroeconomic Imbalance Procedure (instituted by the 'Six-Pack')	1.00		Dec-11
		b) Expected Steps:		0.00

		c) Future steps under 4PR:		7.80
		1	National Reform Contracts (conditional on financial support)
		2	EA-wide macroeconomic stabilisation mechanism
		6) Financial Markets Union (FMU)			12
		a) Micro- and macro-prudential policy:		6.60
		1	Single Banking Directive
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aimed to improve the clarity and transparency of the EU legislation and to create a kind of "European Banking Act"
2000/12/EC	0.05		Mar-00
		2	Committee of European Securities Regulators (CESR)	0.05		Jun-01
		3	Committee of European Banking Supervisors (CEBS) and CEIOPA	0.20		Nov-03
		4	European System of Financial Supervisors: EBA, ESMA, EIOPA	0.50		Jan-11
		5	European System of Financial Supervirors: ESRB (macro)	0.75		Dec-10
		6	CRD implementing the Second Basel Accord (Basel II)	0.25		Jan-07
		7	CRD II	0.25		Sep-09
		8	CRD IV/CRR (implementing Basel III)	0.50		Jul-13
		9	Deposit Guarantee Scheme Directive - DGSD 
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DIRECTIVE 2014/49/EU OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL	0.50		Jun-14
		10	SEPA
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The SEPA Regulation marked 1 February 2014 as the point at which all credit transfers and direct debits in euro would be made under the same format: SEPA Credit Transfers and SEPA Direct Debits.
An amendment to the SEPA Regulation introduced a transition period of six months – until 1 August 2014 – to ensure minimal disruption for consumers and businesses.	0.50		Aug-14
		11	Undertakings for the collective investment in transferable securities
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On 1 July 2010 the Commission completed a programme of improvements to the EU framework for investment funds by adopting four implementing acts (two Directives and two Regulations) under Directive 2009/65/EC.
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including the EIB, ECJ	0.05		Jul-10
		12	Single Supervisory Mechanism	2.00		Nov-14
		13	Bank Recovery and Resolution Directive (BRRD)	0.25		Jan-15
		14	Single Resolution Mechanism is set up	0.50		Jan-15
		15	Limited ESM Direct Bank Recapitalisation (DBR)	0.25		Nov-14
		b) Expected Steps:		2.00
		3	BRRD senior bail-in	0.25		Jan-16
		5	SRM is fully operational	0.50		Jan-16
		6	Single Resolution Fund (SRF) is set up	0.50		Jan-16
		7	SRF is fully mutualised	0.50		Jan-24
		10	Solvency II
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The new Solvency II Directive – a recast of several directives – will be applicable from 1 January 2016.
Directive 2009/138/EC of 25 November 2009 on the taking-up and pursuit of the business of insurance and reinsurance (Solvency II directive)
Directive 2013/58/EU of 11 December 2013 postponing the application date of Solvency II	0.25		Jan-16
		c) Future steps under 4PR:		3.40
		1	Single Banking Rulebook
		2	EA-wide Deposit Guarantee Scheme (CDS)
		3	Far-reaching ESM DBR (federal institutional set-up)
		4	Common financial backstop to the SRF
		7) Fiscal Union (FIU)			10
		a) Fiscal policy coordination:		6.25
		1	(two) Convergence criteria laid down in the Maastricht Treaty (on public deficit and debt)	0.50		Nov-93
		2	Adoption of the Stability and Growth Pact	0.50		Jul-98
		3	Weakening of the SGP	-0.25		Mar-05
		4	Stregthening of the SGP (Six-pack)	0.50		Dec-11
		5	Directive on national fiscal frameworks (Six-pack)	0.25		Dec-11
		6	"Two-pack": far reaching fiscal surveillance	0.50		May-13
		7	"Fiscal compact": IG Treaty on Stability, Coordination and Governance (TSGC): national rules of constitutional status	1.00		Jan-13
		8	Greek Loan Facility (GLF) is set up (bilateral emergency loans)	0.25		May-10
		9	Establishment of a facility providing medium-term financial assistance for Member States' balances of payments (MTFA)	0.25		Feb-02
		10	Establishment of EFSF (Intergovernmental (IG) fiscal backstop) 	1.00		Jul-10
		11	Establishment of EFSM (EU-budget based fiscal backstop; small scale but QMV)	0.25		May-10
		12	Establishment of ESM (linked to Treaty, less IG, large scale fiscal backstop)	1.50		Sep-10
		b) Expected Steps:		0.25
		1	Financial sector taxation (FTT) - enhanced cooperation agreed	0.25
		c) Future steps under 4PR:		3.50
		1	Euro area fiscal capacity
		2	European finance ministry
		3	Common issuance of debt
		4	Common decision-making on national budgets
		5	EU/EA borrowing powers
		6	Enhanced tax coordination
		7	Fiscal backstop to CDS
		8) Monetary Union (MU)			12
		a) Monetary and exchange rate policy:		11.50
		1	Entry into force of Stage I of EMU involving, in particular, implementation of the decisions on multilateral surveillance (objective of economic convergence) and on strengthening the task and role of the Committee of Central Bank Governors (monetary cooperation);  completion date for the total liberalisation of capital movements for eight Member States;  Spain, Greece, Ireland and Portugal have derogations until the end of 1992 or 1995.	1.00		Jan-90
		2	Start of stage II of EMU (EMI is set up)	1.00		Jan-94
		3	Establishment of the ECB and Eurosystem with single monetary and exchange rate policy, full range of collateral policy; federalised decision-making 	3.00		Jun-98
		4	Launch of the euro	3.00		Jan-99
		5	Launch of ERM-II	0.50		Jan-99
		6	Introduction of euro notes and coins	2.00		Jan-02
		7	Unified payment systems (TARGET, followed by TARGET2)	1.00		Jan-99
		b) Expected Steps:		0.50
		1	Unified payment systems for securities (T2S) - to start operations in June 2015	0.50		Jun-15
		c) Future steps under 4PR:		0.00
		1
		2
		9) Democratic legitimacy and accountability			6
		a) Accountability:		0.70	3
		1	I Budgetary treaty gives EP the last word on non-compulsory expenditure	0.10		Jan-71
		2	II Budgetary treaty gives EP right to reject the budget and sets up independent Court of Auditors	0.10		Jun-77
		3	ECB accountability to EP	0.20		Jun-98
		4	Eurogroup in the Treaty (Protocol) with permanent President (Lisbon Treaty)	0.25		Dec-09
		5	Treaty of Lisbon: EP expands its control of the EU budget, expands the role of national parliaments	0.25		Dec-09
		b) Legitimacy:		1.95	3
		1	Treaty of Maastricht: co-decision procedure is established	0.10		Nov-93
		2	Treaty of Amsterdam: co-decision is extended	0.10		May-99
		3	Treaty of Nice: co-decision is extended	0.10		Feb-03
		4	Treaty of Lisbon: co-decision is extended, Citizens' initiative established, EP on same footing as Council	0.25		Dec-09
		5	Establishment of the European Council as a legal entity in the Treaty with a permanent President	0.50		Dec-09
		6	Treaty of Nice: COM President nomination needs to be approved by Parliament	0.10		Feb-03
		7	European Parliament elected by universal suffrage	0.50		Jun-79
		8	EC President candidates to be indicated ahead of the EP elections by EP groups (Lisbon treaty)	0.10		May-14
		9	SSM accountability (to EP & Council)	0.20		Nov-14
		b) Expected Steps:		0.00

		c) Future steps under 4PR:		3.35
		1	Deep, institutionalised cooperation between the EP and National Parliaments for law-making and accountability purposes
		2	SRF accountability to the EP
		3	Accountability of fiscal capacity/treasury
		4	Accountability towards the EP on all economic/fiscal processes/instruments under the European semester
		TOTAL index		78.80	100


