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PRESS RELEASE 
Tuesday 13 January 2015 

 

Euro Area Securities Issues Statistics: November 2014 
 

The annual rate of change of the outstanding amount of debt securities issued by euro area 
residents decreased from -0.7% in October 2014 to -1.1% in November. For the outstanding 
amount of listed shares issued by euro area residents, the annual growth rate was 1.6% in 
November 2014, the same as in October. 

New issuance of debt securities by euro area residents totalled EUR 472 billion in November 
2014. Redemptions stood at EUR 433 billion and net issues amounted to EUR 25 billion.1 The 
annual rate of change of outstanding debt securities issued by euro area residents decreased 
from -0.7% in October 2014 to -1.1% in November (see Table 1 and Charts 1 and 3). 

The annual rate of change of outstanding short-term debt securities was -3.6% in November 
2014, compared with -4.3% in October. For long-term debt securities, the annual rate of change 
decreased from -0.4% in October 2014 to -0.9% in November. The annual growth rate of 
outstanding fixed rate long-term debt securities was 1.7% in November 2014, compared with 
1.8% in October. The annual rate of change of outstanding variable rate long-term debt 
securities decreased from -5.1% in October 2014 to -6.1% in November (see Table 1 and Chart 
3). 

As regards the sectoral breakdown, the annual growth rate of outstanding debt securities issued 
by non-financial corporations was 5.1% in November 2014, the same as in October. For the 
monetary financial institutions (MFIs) sector, this rate of change decreased from -8.2% in 

                                                           
1 As a full breakdown of net issues into gross issues and redemptions is not available due to missing data, the 
difference between aggregated gross issues and redemptions may deviate from the aggregated net issues. 
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October 2014 to -8.5% in November. The annual rate of change of outstanding debt securities 
issued by financial corporations other than MFIs decreased from 0.4% in October 2014 to 0.0% 
in November. For the general government, this growth rate decreased from 3.1% in October 
2014 to 2.7% in November (see Table 2 and Chart 4). 

The annual rate of change of outstanding short-term debt securities issued by MFIs was -4.9% 
in November 2014, compared with -5.6% in October.  The annual rate of change of outstanding 
long-term debt securities issued by MFIs decreased from -8.5% in October 2014 to -9.0% in 
November (see Table 2).  

Concerning the currency breakdown, the annual rate of change of outstanding euro-
denominated debt securities decreased from -1.5% in October 2014 to -1.9% in November. For 
debt securities in other currencies, this growth rate decreased from 5.4% in October 2014 to 
5.0% in November (see Table 1). 

New issuance of listed shares by euro area residents totalled EUR 10.4 billion in November 
2014. Redemptions came to EUR 1.7 billion and net issues amounted to EUR 8.6 billion. The 
annual growth rate of the outstanding amount of listed shares issued by euro area residents 
(excluding valuation changes) was 1.6% in November 2014, the same as in October. The 
annual growth rate of listed shares issued by non-financial corporations was 0.8% in November 
2014, compared with 0.9% in October. For MFIs, the corresponding growth rate was 7.1% in 
November 2014, compared with 6.9% in October. For financial corporations other than MFIs, 
this growth rate was 1.7% in November 2014, compared with 1.6% in October (see Table 4 and 
Chart 6). 

The market value of the outstanding amount of listed shares issued by euro area residents 
totalled EUR 6,037 billion at the end of November 2014. Compared with EUR 5,567 billion at 
the end of November 2013, this represents an annual increase of 8.4% in the value of the stock 
of listed shares in November 2014, up from 5.2% in October. 

 

Unless otherwise indicated, data relate to non-seasonally adjusted statistics. In addition to the 
developments for November 2014, this press release incorporates minor revisions to the data 
for previous periods. Also incorporated are changes arising from the implementation of updated 
Guideline on monetary and financial statistics ECB/2014/15, which are described in a user 
guide published on the ECB’s website 
http://www.ecb.europa.eu/stats/pdf/users_guide_sec_issues_statistics_2014_15.pdf. The 
annual growth rates are based on financial transactions that occur when an institutional unit 
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incurs or redeems liabilities, they are not affected by the impact of any other changes which do 
not arise from transactions. 
 
A complete set of updated securities issues statistics is available on the "Monetary and financial 
statistics" pages of the Statistics section of the ECB's website 
http://www.ecb.europa.eu/stats/money/securities/html/index.en.html. These data, as well as euro area 
data in accordance with the composition of the euro area at the time of the reference period, can be 
downloaded using the ECB's Statistical Data Warehouse (SDW). The tables and charts accompanying 
this press release are also available in the reports section of the SDW 
(http://sdw.ecb.europa.eu/reports.do?node=1000002753). 
The next press release on euro area securities issues will be published on 11 February 2015. 

 

For media queries, please contact Stefan Ruhkamp, tel.: +49 69 1344 5057. 
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Chart 1: Total gross issuance of debt securities by euro area residents
(EUR billions; transactions during the month; nominal values)
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Source: ECB securities issues statistics.

Chart 2: Total net issuance of debt securities by euro area residents
(EUR billions; transactions during the month; nominal values; seasonally adjusted)
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Chart 3: Annual growth rates of debt securities issued by euro area residents, by original maturity
(percentage changes)
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Chart 4: Annual growth rates of debt securities issued by euro area residents, by sector
(percentage changes)
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Chart 5: Growth rates of debt securities issued by euro area residents, seasonally adjusted
(percentage changes)
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Chart 6: Annual growth rates of listed shares issued by euro area residents, by sector
(percentage changes)

-1

0

1

2

3

4

5

6

7

8

9

10

11

12

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2013 2014

-1

0

1

2

3

4

5

6

7

8

9

10

11

12

total
monetary financial institutions
non-financial corporations
financial corporations other than MFIs

Source: ECB securities issues statistics.



T
a
b
le

 1
D
e
b
t 

se
cu

ri
ti

e
s 

is
su

e
d
 b

y
 e

u
ro

 a
re

a
 r

e
si

d
e
n
ts

, 
b
y
 c

u
rr

e
n
cy

 a
n
d
 o

ri
g
in

a
l 

m
a
tu

ri
ty

 1
)  

(E
U

R
 b

ill
io

ns
; n

om
in

al
 v

al
ue

s)

S 
1

EC
B

Eu
ro

 A
re
a 

Se
cu

rit
ie
s 

Iss
ue

s 
St
at
ist

ics
 P

re
ss
 R

el
ea

se
Ja
nu

ar
y 

20
15

A
m

ou
nt

s
N

et
G

ro
ss

R
ed

em
p-

N
et

A
m

ou
nt

s
G

ro
ss

R
ed

em
p-

N
et

A
m

ou
nt

s
G

ro
ss

R
ed

em
p-

N
et

   
ou

ts
ta

nd
-

is
su

es
is

su
es

tio
ns

is
su

es
 3

)
ou

ts
ta

nd
-

is
su

es
tio

ns
is

su
es

 3
)

ou
ts

ta
nd

-
is

su
es

tio
ns

is
su

es
 3

)
   

A
nn

ua
l g

ro
w

th
 r

at
es

 o
f o

ut
st

an
di

ng
 a

m
ou

nt
s 5

)

in
g

in
g

in
g

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

N
ov

. 2
01

3
D

ec
. 2

01
3 

- N
ov

. 2
01

4 
4)

 
   

O
ct

. 2
01

4
N

ov
. 2

01
4

20
12

20
13

20
13

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

   
   

   
   

Q
4

Q
1

Q
2

Q
3

Ju
ne

Ju
ly

A
ug

.
Se

p.
O

ct
.

N
ov

.

 
  T

ot
al

16
,5

68
.9

85
.8

63
0.

0
64

9.
1

-1
4.

9
16

,4
31

.5
53

8.
5

62
0.

6
-6

0.
4

16
,2

73
.9

47
2.

1
43

3.
0

25
.1

3.
6

-0
.2

-0
.8

-0
.7

-0
.7

-0
.4

-0
.4

-0
.2

-0
.5

-0
.5

-0
.7

-1
.1

 
   

 o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
 in

 e
ur

o
14

,6
28

.0
82

.0
51

6.
7

54
2.

3
-2

3.
1

14
,3

20
.9

41
4.

6
49

0.
1

-6
7.

3
14

,2
19

.1
36

2.
5

32
6.

5
29

.2
3.

6
-0

.8
-1

.3
-1

.1
-1

.0
-0

.9
-0

.9
-0

.7
-0

.9
-1

.1
-1

.5
-1

.9
 

   
 in

 o
th

er
 c

ur
re

nc
ie

s
1,

94
0.

9
3.

7
11

3.
4

10
6.

8
8.

2
2,

11
0.

5
12

3.
9

13
0.

5
6.

9
2,

05
4.

7
10

9.
5

10
6.

5
-4

.2
3.

6
4.

3
3.

0
2.

4
1.

3
3.

5
3.

0
3.

7
3.

2
4.

4
5.

4
5.

0

 
  S

ho
rt-

te
rm

1,
33

8.
5

-2
2.

1
41

0.
5

41
4.

1
-4

.0
1,

30
7.

5
33

0.
0

35
8.

2
-3

0.
5

1,
26

7.
6

27
6.

7
29

1.
0

-1
1.

2
1.

8
-8

.9
-9

.8
-7

.9
-5

.9
-3

.5
-5

.0
-3

.0
-3

.2
-3

.5
-4

.3
-3

.6
 

   
 o

f w
hi

ch
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

 in
 e

ur
o

1,
10

8.
1

-1
0.

5
32

7.
5

33
1.

8
-5

.1
1,

05
4.

6
23

5.
0

25
8.

0
-2

3.
9

1,
03

0.
8

18
7.

2
20

0.
4

-1
1.

8
1.

2
-1

1.
5

-1
1.

9
-8

.5
-5

.1
-3

.5
-4

.7
-3

.0
-3

.0
-4

.3
-5

.3
-5

.5
 

   
 in

 o
th

er
 c

ur
re

nc
ie

s
23

0.
4

-1
1.

5
83

.0
82

.3
1.

0
25

2.
9

95
.1

10
0.

2
-6

.6
23

6.
8

89
.5

90
.6

0.
6

5.
0

5.
6

2.
0

-5
.2

-9
.8

-3
.7

-6
.7

-3
.2

-4
.4

-0
.2

0.
1

5.
4

 
  L

on
g-

te
rm

 2)
15

,2
30

.4
10

7.
8

21
9.

6
23

5.
0

-1
0.

9
15

,1
24

.0
20

8.
5

26
2.

5
-2

9.
9

15
,0

06
.3

19
5.

4
14

2.
0

36
.3

3.
8

0.
7

0.
1

0.
0

-0
.2

-0
.1

0.
0

0.
1

-0
.2

-0
.2

-0
.4

-0
.9

 
   

 o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
 in

 e
ur

o
13

,5
19

.9
92

.5
18

9.
2

21
0.

5
-1

8.
0

13
,2

66
.4

17
9.

6
23

2.
1

-4
3.

3
13

,1
88

.3
17

5.
3

12
6.

1
41

.1
3.

8
0.

3
-0

.3
-0

.5
-0

.6
-0

.7
-0

.5
-0

.5
-0

.8
-0

.9
-1

.2
-1

.6
 

   
 in

 o
th

er
 c

ur
re

nc
ie

s
1,

71
0.

5
15

.3
30

.4
24

.5
7.

1
1,

85
7.

6
28

.8
30

.3
13

.4
1,

81
7.

9
20

.1
16

.0
-4

.8
3.

4
4.

2
3.

1
3.

5
2.

9
4.

6
4.

4
4.

7
4.

3
5.

1
6.

2
5.

0

 
   

 o
f w

hi
ch

 fi
xe

d 
ra

te
10

,7
26

.3
70

.7
15

1.
4

13
8.

7
14

.9
10

,9
04

.9
13

8.
5

17
6.

7
-2

9.
9

10
,8

09
.2

14
1.

1
82

.1
53

.8
5.

3
3.

7
2.

8
2.

3
2.

4
2.

5
2.

6
2.

7
2.

2
2.

3
1.

8
1.

7
 

   
 in

 e
ur

o
9,

51
1.

9
61

.3
13

1.
3

12
4.

0
9.

5
9,

57
3.

7
11

8.
8

15
7.

9
-3

0.
8

9,
50

6.
3

12
5.

8
72

.7
48

.0
5.

5
3.

4
2.

6
2.

2
2.

3
2.

1
2.

4
2.

4
1.

8
1.

9
1.

4
1.

2
 

   
 in

 o
th

er
 c

ur
re

nc
ie

s
1,

21
6.

0
9.

4
20

.1
14

.7
5.

4
1,

33
2.

6
19

.7
18

.8
0.

9
1,

30
4.

5
15

.2
9.

5
5.

8
4.

0
5.

7
4.

4
3.

7
3.

1
5.

2
4.

3
5.

3
5.

5
5.

6
5.

6
5.

3

 
   

 o
f w

hi
ch

 v
ar

ia
bl

e 
ra

te
4,

03
0.

1
31

.2
56

.9
78

.1
-2

0.
5

3,
81

3.
9

54
.5

77
.8

-2
0.

5
3,

79
5.

9
48

.5
53

.3
-8

.3
-0

.9
-6

.3
-5

.7
-4

.7
-5

.1
-4

.8
-4

.8
-4

.6
-4

.8
-5

.0
-5

.1
-6

.1
 

   
 in

 e
ur

o
3,

60
5.

6
28

.1
48

.7
69

.7
-2

0.
3

3,
37

2.
1

48
.3

67
.9

-1
6.

8
3,

35
9.

8
44

.9
47

.6
-6

.2
-0

.6
-6

.6
-6

.1
-5

.4
-5

.8
-5

.4
-5

.7
-5

.2
-5

.2
-5

.7
-5

.8
-6

.7
 

   
 in

 o
th

er
 c

ur
re

nc
ie

s
42

2.
8

3.
1

8.
2

8.
3

-0
.2

44
0.

2
6.

3
9.

9
-3

.7
43

4.
4

3.
6

5.
8

-2
.2

-3
.0

-4
.0

-2
.4

1.
2

0.
9

0.
3

3.
2

0.
7

-1
.3

0.
2

0.
8

-0
.4

So
ur

ce
: E

C
B

 se
cu

rit
ie

s i
ss

ue
s s

ta
tis

tic
s.

1)
 "

Sh
or

t-t
er

m
" 

de
bt

 se
cu

rit
ie

s c
om

pr
is

e 
se

cu
rit

ie
s t

ha
t h

av
e 

an
 o

rig
in

al
 m

at
ur

ity
 o

f o
ne

 y
ea

r o
r l

es
s, 

ev
en

 if
 th

ey
 a

re
 is

su
ed

 u
nd

er
 lo

ng
er

-te
rm

 fa
ci

lit
ie

s. 
D

eb
t s

ec
ur

iti
es

 w
ith

 a
 lo

ng
er

 o
rig

in
al

 m
at

ur
ity

, w
ith

 o
pt

io
na

l m
at

ur
ity

 d
at

es
,

   
 th

e 
la

te
st

 o
f w

hi
ch

 is
 m

or
e 

th
an

 o
ne

 y
ea

r a
w

ay
, o

r w
ith

 in
de

fin
ite

 m
at

ur
ity

 d
at

es
 a

re
 c

la
ss

ifi
ed

 a
s "

lo
ng

-te
rm

".
2)

 T
he

 re
si

du
al

 d
iff

er
en

ce
 b

et
w

ee
n 

to
ta

l l
on

g-
te

rm
 d

eb
t s

ec
ur

iti
es

 a
nd

 fi
xe

d 
an

d 
va

ria
bl

e 
ra

te
 lo

ng
-te

rm
 d

eb
t s

ec
ur

iti
es

 c
on

si
sts

 o
f z

er
o 

co
up

on
 b

on
ds

 a
nd

 re
va

lu
at

io
n 

ef
fe

ct
s.

3)
 A

s a
 fu

ll 
br

ea
kd

ow
n 

of
 n

et
 is

su
es

 in
to

 g
ro

ss
 is

su
es

 a
nd

 re
de

m
pt

io
ns

 m
ay

 n
ot

 a
lw

ay
s b

e 
av

ai
la

bl
e,

 th
e 

di
ff

er
en

ce
 b

et
w

ee
n 

ag
gr

eg
at

ed
 g

ro
ss

 is
su

es
 a

nd
 re

de
m

pt
io

ns
 m

ay
 d

ev
ia

te
 fr

om
 th

e 
ag

gr
eg

at
ed

 n
et

 is
su

es
.

4)
 M

on
th

ly
 a

ve
ra

ge
s o

f t
he

 tr
an

sa
ct

io
ns

 d
ur

in
g 

th
is

 p
er

io
d.

5)
 A

nn
ua

l g
ro

w
th

 ra
te

s a
re

 b
as

ed
 o

n 
fin

an
ci

al
 tr

an
sa

ct
io

ns
 th

at
 o

cc
ur

 w
he

n 
an

 in
st

itu
tio

na
l u

ni
t i

nc
ur

s o
r r

ed
ee

m
s l

ia
bi

lit
ie

s. 
Th

e 
an

nu
al

 g
ro

w
th

 ra
te

s t
he

re
fo

re
 e

xc
lu

de
 th

e 
im

pa
ct

 o
f r

ec
la

ss
ifi

ca
tio

ns
, r

ev
al

ua
tio

ns
, 

   
 e

xc
ha

ng
e 

ra
te

 v
ar

ia
tio

ns
 a

nd
 a

ny
 o

th
er

 c
ha

ng
es

 w
hi

ch
 d

o 
no

t a
ris

e 
fr

om
 tr

an
sa

ct
io

ns
.



T
a
b
le

 2
D
e
b
t 

se
cu

ri
ti

e
s 

is
su

e
d
 b

y
 e

u
ro

 a
re

a
 r

e
si

d
e
n
ts

 i
n
 a

ll
 c

u
rr

e
n
ci

e
s,

 b
y
 i

ss
u
in

g
 s

e
ct

o
r 

1)
 a

n
d
 m

a
tu

ri
ty

 2
)  

(E
U

R
 b

ill
io

ns
; n

om
in

al
 v

al
ue

s)

S 
2EC

B
Eu

ro
 A

re
a 

Se
cu

rit
ie
s 

Iss
ue

s 
St
at
ist

ics
 P

re
ss
 R

el
ea

se
Ja
nu

ar
y 

20
15

A
m

ou
nt

s
N

et
G

ro
ss

R
ed

em
p-

N
et

A
m

ou
nt

s
G

ro
ss

R
ed

em
p-

N
et

A
m

ou
nt

s
G

ro
ss

R
ed

em
p-

N
et

   
ou

ts
ta

nd
-

is
su

es
is

su
es

tio
ns

is
su

es
 3

)
ou

ts
ta

nd
-

is
su

es
tio

ns
is

su
es

 3
)

ou
ts

ta
nd

-
is

su
es

tio
ns

is
su

es
 3

)
   

A
nn

ua
l g

ro
w

th
 r

at
es

 o
f o

ut
st

an
di

ng
 a

m
ou

nt
s 5

)

in
g

in
g

in
g

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

N
ov

. 2
01

3
D

ec
. 2

01
3 

- N
ov

. 2
01

4 
4)

 
   

O
ct

. 2
01

4
N

ov
. 2

01
4

20
12

20
13

20
13

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

   
   

   
   

Q
4

Q
1

Q
2

Q
3

Ju
ne

Ju
ly

A
ug

.
Se

p.
O

ct
.

N
ov

.

 
  T

ot
al

16
,5

68
.9

85
.8

63
0.

0
64

9.
1

-1
4.

9
16

,4
31

.5
53

8.
5

62
0.

6
-6

0.
4

16
,2

73
.9

47
2.

1
43

3.
0

25
.1

3.
6

-0
.2

-0
.8

-0
.7

-0
.7

-0
.4

-0
.4

-0
.2

-0
.5

-0
.5

-0
.7

-1
.1

 
  M

FI
s

4,
96

9.
6

-5
.8

28
7.

5
32

2.
9

-3
5.

4
4,

57
4.

4
18

3.
7

26
7.

4
-8

3.
8

4,
55

0.
1

18
4.

9
20

7.
7

-2
2.

7
3.

0
-6

.9
-8

.9
-8

.0
-7

.4
-7

.1
-7

.1
-7

.1
-7

.1
-6

.9
-8

.2
-8

.5
 

   
   

  S
ho

rt-
te

rm
51

3.
3

-1
0.

5
22

1.
1

22
3.

2
-2

.1
49

8.
4

13
8.

7
14

6.
9

-8
.2

49
1.

8
12

6.
9

13
3.

3
-6

.4
11

.5
-1

8.
5

-1
9.

6
-1

1.
5

-9
.0

-7
.0

-7
.6

-8
.4

-5
.5

-6
.4

-5
.6

-4
.9

 
   

   
  L

on
g-

te
rm

4,
45

6.
3

4.
8

66
.4

99
.7

-3
3.

3
4,

07
6.

0
45

.0
12

0.
5

-7
5.

6
4,

05
8.

4
58

.0
74

.3
-1

6.
3

1.
9

-5
.3

-7
.5

-7
.6

-7
.2

-7
.1

-7
.1

-6
.9

-7
.3

-7
.0

-8
.5

-9
.0

 
   

   
   

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  F

ix
ed

 ra
te

2,
66

2.
8

2.
9

34
.3

51
.4

-1
7.

1
2,

45
9.

5
26

.3
65

.8
-3

9.
5

2,
45

6.
1

35
.7

36
.5

-0
.8

4.
1

-3
.2

-5
.0

-5
.9

-6
.2

-6
.1

-6
.1

-5
.6

-6
.5

-6
.3

-7
.6

-7
.7

 
   

   
   

  V
ar

ia
bl

e 
ra

te
1,

58
2.

0
5.

0
27

.5
41

.5
-1

4.
0

1,
42

6.
8

14
.1

49
.3

-3
5.

2
1,

41
3.

3
19

.4
32

.5
-1

3.
1

-0
.4

-7
.6

-9
.8

-8
.5

-6
.9

-7
.6

-6
.9

-7
.7

-7
.8

-7
.5

-9
.5

-1
0.

7

 
  N

on
-M

FI
 c

or
po

ra
tio

ns
4,

26
7.

0
23

.2
13

1.
1

13
1.

3
4.

1
4,

34
7.

8
11

9.
7

10
5.

6
35

.5
4,

35
0.

3
11

3.
7

91
.0

8.
7

2.
6

3.
1

2.
8

0.
7

-0
.1

1.
0

0.
7

1.
5

0.
9

0.
6

1.
5

1.
2

 
   

 o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

 
   

Fi
na

nc
ia

l c
or

po
ra

tio
ns

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
ot

he
r t

ha
n 

M
FI

s
3,

26
8.

1
16

.4
76

.0
80

.4
-0

.1
3,

29
4.

7
67

.9
56

.4
33

.0
3,

29
5.

8
71

.7
54

.3
1.

7
0.

5
0.

8
0.

9
-1

.5
-2

.0
-0

.8
-1

.3
-0

.3
-1

.0
-1

.0
0.

4
0.

0
 

   
   

  S
ho

rt-
te

rm
13

1.
7

0.
6

34
.2

33
.3

0.
1

13
2.

7
27

.5
28

.1
-3

.0
13

3.
2

27
.7

26
.1

0.
2

1.
7

23
.5

14
.9

-1
3.

3
-3

.6
0.

8
-1

2.
5

9.
2

0.
9

-2
.9

1.
2

0.
9

 
   

   
  L

on
g-

te
rm

3,
13

6.
4

15
.7

41
.8

47
.1

-0
.2

3,
16

1.
9

40
.4

28
.3

35
.9

3,
16

2.
7

44
.0

28
.2

1.
4

0.
5

-0
.1

0.
4

-0
.9

-1
.9

-0
.9

-0
.7

-0
.8

-1
.1

-0
.9

0.
4

-0
.1

 
   

   
   

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  F

ix
ed

 ra
te

1,
35

0.
0

11
.1

23
.5

18
.7

7.
1

1,
46

6.
3

20
.4

9.
4

19
.0

1,
46

8.
4

21
.2

13
.5

2.
6

2.
0

9.
6

10
.1

5.
9

6.
3

6.
9

7.
4

7.
3

6.
5

6.
5

7.
0

6.
3

 
   

   
   

  V
ar

ia
bl

e 
ra

te
1,

68
0.

2
1.

5
15

.3
26

.3
-1

0.
3

1,
56

8.
2

12
.7

17
.6

-2
.2

1,
57

0.
1

20
.0

13
.5

3.
0

-4
.8

-7
.5

-5
.9

-6
.5

-8
.8

-8
.1

-8
.2

-8
.1

-8
.2

-8
.1

-7
.4

-7
.3

 
   

N
on

-f
in

an
ci

al
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

co
rp

or
at

io
ns

99
8.

9
6.

8
55

.1
50

.9
4.

2
1,

05
3.

1
51

.7
49

.3
2.

5
1,

05
4.

5
41

.9
36

.7
7.

0
10

.2
11

.7
9.

9
8.

5
6.

4
7.

3
7.

2
7.

9
7.

4
5.

8
5.

1
5.

1
 

   
   

  S
ho

rt-
te

rm
78

.3
-3

.5
39

.5
40

.2
-0

.3
72

.5
36

.8
34

.2
2.

6
69

.3
28

.2
30

.7
1.

9
15

.1
-0

.7
-0

.5
-6

.3
-1

9.
2

-1
3.

7
-1

8.
5

-1
2.

2
-1

2.
0

-1
5.

5
-1

1.
5

-5
.2

 
   

   
  L

on
g-

te
rm

92
0.

6
10

.3
15

.7
10

.7
4.

6
98

0.
7

14
.9

15
.1

-0
.1

98
5.

2
13

.8
6.

0
5.

1
9.

7
13

.1
10

.9
9.

9
8.

9
9.

3
9.

7
9.

8
9.

3
7.

8
6.

6
5.

9
 

   
   

   
  o

f w
hi

ch
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  F
ix

ed
 ra

te
82

7.
7

10
.0

13
.5

9.
5

4.
0

87
7.

5
14

.0
13

.4
0.

5
87

9.
3

10
.5

5.
6

5.
0

10
.4

13
.9

10
.8

9.
8

8.
8

9.
1

9.
5

9.
4

9.
2

7.
8

6.
5

5.
8

 
   

   
   

  V
ar

ia
bl

e 
ra

te
89

.0
0.

0
1.

9
1.

2
0.

7
96

.6
0.

9
1.

7
-0

.8
99

.4
3.

2
0.

4
2.

8
-0

.4
5.

1
11

.7
12

.2
12

.0
10

.0
10

.5
12

.0
9.

7
6.

1
6.

7
9.

7

 
  G

en
er

al
 g

ov
er

nm
en

t
7,

33
2.

3
68

.3
21

1.
4

19
4.

9
16

.3
7,

50
9.

2
23

5.
2

24
7.

5
-1

2.
1

7,
37

3.
4

17
3.

4
13

4.
4

39
.1

4.
7

3.
2

3.
3

3.
9

3.
7

3.
5

3.
7

3.
7

3.
4

3.
3

3.
1

2.
7

 
   

 o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

 
   

 C
en

tra
l g

ov
er

nm
en

t
6,

65
1.

5
63

.4
17

9.
2

16
3.

2
15

.9
6,

81
8.

5
20

2.
5

20
5.

1
-2

.4
6,

85
8.

5
16

0.
3

12
0.

1
40

.2
3.

9
3.

7
4.

0
4.

4
4.

2
3.

7
4.

0
3.

9
3.

6
3.

3
3.

3
2.

9
 

   
   

  S
ho

rt-
te

rm
56

3.
4

-1
3.

0
93

.5
94

.1
-0

.6
56

3.
0

10
1.

9
11

6.
0

-1
4.

1
55

6.
5

86
.8

93
.3

-6
.5

-1
0.

6
-2

.4
-1

.7
-2

.4
0.

3
0.

9
1.

5
1.

7
0.

0
0.

6
-2

.4
-1

.3
 

   
   

  L
on

g-
te

rm
6,

08
8.

1
76

.4
85

.8
69

.1
16

.5
6,

25
5.

5
10

0.
5

89
.1

11
.7

6,
30

1.
9

73
.5

26
.8

46
.7

5.
8

4.
3

4.
6

5.
1

4.
5

4.
0

4.
2

4.
1

3.
9

3.
6

3.
8

3.
3

 
   

   
   

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  F

ix
ed

 ra
te

5,
43

0.
5

47
.6

72
.5

53
.6

18
.7

5,
61

9.
5

73
.6

81
.4

-7
.5

5,
66

5.
7

68
.9

22
.5

46
.4

5.
9

4.
6

4.
2

4.
8

4.
8

4.
5

4.
8

4.
6

4.
2

4.
4

4.
2

4.
1

 
   

   
   

  V
ar

ia
bl

e 
ra

te
50

5.
9

23
.1

9.
9

6.
2

3.
7

55
5.

1
23

.5
6.

6
16

.9
55

5.
4

4.
6

4.
2

0.
4

6.
6

-1
.3

6.
6

12
.8

11
.3

13
.3

11
.0

14
.4

14
.4

11
.1

14
.0

8.
8

 
   

 O
th

er
 g

en
er

al
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

 g
ov

er
nm

en
t

68
0.

8
4.

9
32

.2
31

.7
0.

4
69

0.
7

32
.7

42
.4

-9
.7

51
5.

0
13

.1
14

.2
-1

.1
13

.1
-1

.3
-3

.1
-0

.7
-1

.0
1.

6
0.

7
1.

5
1.

4
3.

1
1.

7
0.

8
 

   
   

  S
ho

rt-
te

rm
51

.8
4.

2
22

.3
23

.3
-1

.0
40

.9
25

.1
32

.9
-7

.9
16

.9
7.

1
7.

6
-0

.5
29

.8
-2

9.
7

-3
2.

8
-1

3.
2

-1
8.

6
-9

.1
-5

.1
-1

3.
3

-1
1.

5
0.

3
-1

5.
4

-2
3.

2
 

   
   

  L
on

g-
te

rm
62

9.
0

0.
6

9.
9

8.
4

1.
5

64
9.

8
7.

6
9.

5
-1

.9
49

8.
1

6.
0

6.
7

-0
.7

11
.2

2.
5

0.
5

0.
5

0.
7

2.
5

1.
2

2.
7

2.
5

3.
3

3.
0

2.
8

 
   

   
   

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  F

ix
ed

 ra
te

45
5.

3
-0

.9
7.

6
5.

5
2.

1
48

2.
0

4.
3

6.
8

-2
.5

33
9.

8
4.

7
4.

0
0.

7
7.

3
4.

1
2.

6
1.

9
2.

5
4.

5
2.

9
4.

4
4.

6
5.

9
5.

1
5.

5
 

   
   

   
  V

ar
ia

bl
e 

ra
te

17
3.

1
1.

5
2.

3
2.

9
-0

.6
16

7.
2

3.
3

2.
7

0.
7

15
7.

7
1.

3
2.

6
-1

.4
23

.3
-0

.9
-4

.2
-2

.7
-3

.9
-2

.7
-3

.2
-1

.8
-3

.0
-3

.6
-2

.6
-4

.3

So
ur

ce
: E

C
B

 se
cu

rit
ie

s i
ss

ue
s s

ta
tis

tic
s.

1)
 C

or
re

sp
on

di
ng

 E
SA

 2
01

0 
se

ct
or

 c
od

es
: "

M
FI

s"
 (i

nc
lu

di
ng

 th
e 

Eu
ro

sy
st

em
) c

om
pr

is
es

 th
e 

EC
B

 a
nd

 th
e 

na
tio

na
l c

en
tra

l b
an

ks
 o

f t
he

 e
ur

o 
ar

ea
 (S

.1
21

), 
as

 w
el

l a
s d

ep
os

it-
ta

ki
ng

 c
or

po
ra

tio
ns

 e
xc

ep
t t

he
 c

en
tra

l b
an

k 
(S

.1
22

);
   

"f
in

an
ci

al
 c

or
po

ra
tio

ns
 o

th
er

 th
an

 M
FI

s"
 c

om
pr

is
es

 o
th

er
 fi

na
nc

ia
l i

nt
er

m
ed

ia
rie

s, 
ex

ce
pt

 in
su

ra
nc

e 
co

rp
or

at
io

ns
 a

nd
 p

en
si

on
 fu

nd
s (

S.
12

5)
, f

in
an

ci
al

 a
ux

ili
ar

ie
s (

S.
12

6)
, c

ap
tiv

e 
fin

an
ci

al
 in

st
itu

tio
ns

 a
nd

 m
on

ey
 le

nd
er

s (
S.

12
7)

   
an

d 
in

su
ra

nc
e 

co
rp

or
at

io
ns

 (S
.1

28
); 

"n
on

-f
in

an
ci

al
 c

or
po

ra
tio

ns
" 

(S
.1

1)
; "

ce
nt

ra
l g

ov
er

nm
en

t"
 (S

.1
31

1)
; "

ot
he

r g
en

er
al

 g
ov

er
nm

en
t"

 c
om

pr
is

es
 st

at
e 

go
ve

rn
m

en
t (

S.
13

12
), 

lo
ca

l g
ov

er
nm

en
t (

S.
13

13
) a

nd
 so

ci
al

 se
cu

rit
y 

fu
nd

s (
S.

13
14

).
2)

 T
he

 re
si

du
al

 d
iff

er
en

ce
 b

et
w

ee
n 

to
ta

l l
on

g-
te

rm
 d

eb
t s

ec
ur

iti
es

 a
nd

 fi
xe

d 
an

d 
va

ria
bl

e 
ra

te
 lo

ng
-te

rm
 d

eb
t s

ec
ur

iti
es

 c
on

si
sts

 o
f z

er
o 

co
up

on
 b

on
ds

 a
nd

 re
va

lu
at

io
n 

ef
fe

ct
s.

3)
 A

s a
 fu

ll 
br

ea
kd

ow
n 

of
 n

et
 is

su
es

 in
to

 g
ro

ss
 is

su
es

 a
nd

 re
de

m
pt

io
ns

 m
ay

 n
ot

 a
lw

ay
s b

e 
av

ai
la

bl
e,

 th
e 

di
ff

er
en

ce
 b

et
w

ee
n 

ag
gr

eg
at

ed
 g

ro
ss

 is
su

es
 a

nd
 re

de
m

pt
io

ns
 m

ay
 d

ev
ia

te
 fr

om
 th

e 
ag

gr
eg

at
ed

 n
et

 is
su

es
.

4)
 M

on
th

ly
 a

ve
ra

ge
s o

f t
he

 tr
an

sa
ct

io
ns

 d
ur

in
g 

th
is

 p
er

io
d.

5)
 A

nn
ua

l g
ro

w
th

 ra
te

s a
re

 b
as

ed
 o

n 
fin

an
ci

al
 tr

an
sa

ct
io

ns
 th

at
 o

cc
ur

 w
he

n 
an

 in
st

itu
tio

na
l u

ni
t i

nc
ur

s o
r r

ed
ee

m
s l

ia
bi

lit
ie

s. 
Th

e 
an

nu
al

 g
ro

w
th

 ra
te

s t
he

re
fo

re
 e

xc
lu

de
 th

e 
im

pa
ct

 o
f r

ec
la

ss
ifi

ca
tio

ns
, r

ev
al

ua
tio

ns
, 

   
ex

ch
an

ge
 ra

te
 v

ar
ia

tio
ns

 a
nd

 a
ny

 o
th

er
 c

ha
ng

es
 w

hi
ch

 d
o 

no
t a

ris
e 

fr
om

 tr
an

sa
ct

io
ns

.



T
a
b
le

 3
D
e
b
t 

se
cu

ri
ti

e
s 

is
su

e
d
 b

y
 e

u
ro

 a
re

a
 r

e
si

d
e
n
ts

 i
n
 a

ll
 c

u
rr

e
n
ci

e
s,

 b
y
 i

ss
u
in

g
 s

e
ct

o
r 

1)
 a

n
d
 m

a
tu

ri
ty

, 
se

a
so

n
a
ll
y
 a

d
ju

st
e
d

(E
U

R
 b

ill
io

ns
; n

om
in

al
 v

al
ue

s)

S 
3

EC
B

Eu
ro

 A
re
a 

Se
cu

rit
ie
s 

Iss
ue

s 
St
at
ist

ics
 P

re
ss
 R

el
ea

se
Ja
nu

ar
y 

20
15

A
m

ou
nt

s
   

   
T

hr
ee

-m
on

th
 a

nn
ua

lis
ed

 g
ro

w
th

 r
at

es
 o

f o
ut

st
an

di
ng

 a
m

ou
nt

s 2
)

ou
ts

ta
nd

in
g

   
N

et
 is

su
es

N
ov

. 2
01

4
N

ov
. 2

01
3

A
ug

. 2
01

4
Se

p.
 2

01
4

O
ct

. 2
01

4
N

ov
. 2

01
4

20
13

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

20
14

D
ec

.
Ja

n.
Fe

b.
M

ar
.

A
pr

.
M

ay
Ju

ne
Ju

ly
A

ug
.

Se
p.

O
ct

.
N

ov
.

 
To

ta
l

16
,2

41
.1

8.
4

-2
9.

3
19

.6
-6

8.
9

-5
1.

8
-3

.0
-0

.7
-0

.8
0.

7
-1

.9
-1

.1
0.

7
1.

7
0.

0
-0

.2
-1

.9
-2

.4
 

  S
ho

rt-
te

rm
1,

26
8.

3
-2

3.
3

-7
.6

-2
0.

1
-2

9.
7

-1
2.

0
-2

8.
5

-6
.0

6.
5

28
.5

0.
3

-7
.7

-2
.2

5.
6

6.
2

-3
.5

-1
5.

8
-1

6.
8

 
  L

on
g-

te
rm

14
,9

72
.9

31
.7

-2
1.

7
39

.7
-3

9.
2

-3
9.

8
-0

.4
-0

.3
-1

.4
-1

.4
-2

.1
-0

.4
1.

0
1.

4
-0

.6
0.

0
-0

.6
-1

.0

 
M

FI
s

4,
55

2.
4

-1
6.

4
-2

3.
2

-1
2.

5
-7

9.
4

-3
2.

7
-7

.0
-5

.0
-7

.5
-7

.1
-1

0.
3

-8
.5

-6
.7

-8
.0

-8
.0

-6
.7

-9
.4

-1
0.

2
 

  S
ho

rt-
te

rm
49

6.
4

-1
5.

3
4.

1
-1

2.
6

-5
.7

-1
0.

0
-3

7.
6

-5
.3

11
.3

34
.0

-9
.1

-1
4.

8
2.

2
2.

3
7.

7
-9

.9
-1

0.
4

-1
9.

9
 

  L
on

g-
te

rm
4,

05
6.

0
-1

.2
-2

7.
4

0.
1

-7
3.

7
-2

2.
6

-2
.6

-4
.9

-9
.5

-1
1.

0
-1

0.
5

-7
.7

-7
.8

-9
.2

-9
.8

-6
.3

-9
.3

-8
.9

 
N

on
-M

FI
 c

or
po

ra
tio

ns
4,

34
2.

4
-1

.8
-1

0.
0

9.
4

19
.9

-1
4.

6
-7

.7
-2

.1
-1

.2
3.

0
-4

.8
-0

.4
3.

3
11

.8
5.

1
4.

1
1.

8
1.

4
 

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
  F

in
an

ci
al

 c
or

po
ra

tio
ns

 o
th

er
 th

an
 M

FI
s

3,
29

1.
7

-8
.3

-1
5.

4
13

.2
19

.6
-2

1.
2

-1
1.

2
-5

.7
-3

.5
1.

7
-5

.7
-1

.0
2.

6
11

.8
3.

2
3.

6
2.

1
1.

4
 

   
 S

ho
rt-

te
rm

14
1.

8
0.

9
-1

1.
2

-1
.7

-1
.2

-0
.1

-6
3.

0
-4

1.
6

-1
9.

2
15

5.
3

78
.8

14
.1

-4
6.

8
50

.5
23

.1
77

.3
-3

1.
6

-8
.0

 
   

 L
on

g-
te

rm
3,

14
9.

9
-9

.2
-4

.2
14

.8
20

.8
-2

1.
1

-7
.9

-3
.8

-2
.7

-2
.2

-8
.2

-1
.6

5.
6

10
.2

2.
4

1.
2

4.
1

1.
9

 
  N

on
-f

in
an

ci
al

 c
or

po
ra

tio
ns

1,
05

0.
7

6.
4

5.
5

-3
.7

0.
3

6.
6

4.
9

10
.3

6.
7

7.
4

-2
.0

1.
3

5.
3

11
.9

11
.3

5.
6

0.
8

1.
2

 
   

 S
ho

rt-
te

rm
70

.2
-2

.2
0.

0
-3

.3
2.

5
3.

2
-3

8.
5

-1
.1

-1
6.

9
-2

.5
-4

6.
2

-4
0.

4
-2

2.
2

20
.2

44
.0

8.
7

-4
.4

13
.9

 
   

 L
on

g-
te

rm
98

0.
4

8.
6

5.
5

-0
.4

-2
.2

3.
3

9.
8

11
.3

8.
9

8.
3

2.
8

5.
4

7.
7

11
.3

9.
3

5.
4

1.
2

0.
3

 
G

en
er

al
 g

ov
er

nm
en

t
7,

34
6.

4
26

.7
3.

9
22

.6
-9

.4
-4

.5
2.

7
3.

1
4.

2
4.

8
5.

9
3.

7
4.

2
2.

7
2.

4
1.

6
0.

9
0.

5
 

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
  C

en
tra

l g
ov

er
nm

en
t

6,
83

1.
4

22
.8

-2
.4

13
.9

1.
8

-2
.0

2.
8

3.
2

4.
1

5.
1

6.
5

4.
7

4.
6

2.
7

1.
9

0.
9

0.
8

0.
8

 
   

 S
ho

rt-
te

rm
54

3.
4

-1
0.

7
-3

.4
-4

.5
-1

4.
9

-4
.3

-6
.6

-2
.3

11
.4

8.
6

6.
5

1.
9

11
.1

2.
4

-1
.1

-9
.3

-1
5.

1
-1

5.
7

 
   

 L
on

g-
te

rm
6,

28
7.

9
33

.5
1.

0
18

.4
16

.7
2.

3
3.

7
3.

7
3.

5
4.

8
6.

5
5.

0
4.

0
2.

7
2.

2
1.

8
2.

3
2.

4

 
  O

th
er

 g
en

er
al

 g
ov

er
nm

en
t

51
5.

0
3.

9
6.

3
8.

7
-1

1.
2

-2
.5

1.
3

2.
6

5.
3

1.
3

-0
.6

-5
.9

0.
9

2.
9

7.
3

8.
6

2.
3

-2
.5

 
   

 S
ho

rt-
te

rm
16

.4
4.

0
2.

9
1.

9
-1

0.
3

-0
.8

4.
9

83
.5

26
.1

40
.0

-1
9.

0
-2

6.
5

1.
4

-4
1.

1
-1

2.
5

-3
2.

8
-4

0.
1

-5
7.

2
 

   
 L

on
g-

te
rm

49
8.

6
-0

.1
3.

4
6.

8
-0

.9
-1

.7
1.

1
-2

.1
3.

7
-1

.3
1.

1
-4

.0
0.

9
7.

3
9.

0
12

.9
6.

0
2.

7

So
ur

ce
: E

C
B

 se
cu

rit
ie

s i
ss

ue
s s

ta
tis

tic
s.

1)
 C

or
re

sp
on

di
ng

 E
SA

 2
01

0 
se

ct
or

 c
od

es
: "

M
FI

s"
 (i

nc
lu

di
ng

 th
e 

Eu
ro

sy
st

em
) c

om
pr

is
es

 th
e 

EC
B

 a
nd

 th
e 

na
tio

na
l c

en
tra

l b
an

ks
 o

f t
he

 e
ur

o 
ar

ea
 (S

.1
21

), 
as

 w
el

l a
s d

ep
os

it-
ta

ki
ng

 c
or

po
ra

tio
ns

 e
xc

ep
t t

he
 c

en
tra

l b
an

k 
(S

.1
22

);
   

"f
in

an
ci

al
 c

or
po

ra
tio

ns
 o

th
er

 th
an

 M
FI

s"
 c

om
pr

is
es

 o
th

er
 fi

na
nc

ia
l i

nt
er

m
ed

ia
rie

s, 
ex

ce
pt

 in
su

ra
nc

e 
co

rp
or

at
io

ns
 a

nd
 p

en
si

on
 fu

nd
s (

S.
12

5)
, f

in
an

ci
al

 a
ux

ili
ar

ie
s (

S.
12

6)
, c

ap
tiv

e 
fin

an
ci

al
 in

st
itu

tio
ns

 a
nd

 m
on

ey
 le

nd
er

s (
S.

12
7)

   
an

d 
in

su
ra

nc
e 

co
rp

or
at

io
ns

 (S
.1

28
); 

"n
on

-f
in

an
ci

al
 c

or
po

ra
tio

ns
" 

(S
.1

1)
; "

ce
nt

ra
l g

ov
er

nm
en

t"
 (S

.1
31

1)
; "

ot
he

r g
en

er
al

 g
ov

er
nm

en
t"

 c
om

pr
is

es
 st

at
e 

go
ve

rn
m

en
t (

S.
13

12
), 

lo
ca

l g
ov

er
nm

en
t (

S.
13

13
) a

nd
 so

ci
al

 se
cu

rit
y 

fu
nd

s (
S.

13
14

).
2)

 T
hr

ee
-m

on
th

 a
nn

ua
lis

ed
 g

ro
w

th
 ra

te
s a

re
 b

as
ed

 o
n 

fin
an

ci
al

 tr
an

sa
ct

io
ns

 th
at

 o
cc

ur
 w

he
n 

an
 in

st
itu

tio
na

l u
ni

t i
nc

ur
s o

r r
ed

ee
m

s l
ia

bi
lit

ie
s. 

Th
e 

th
re

e-
m

on
th

 a
nn

ua
lis

ed
 g

ro
w

th
 ra

te
s t

he
re

fo
re

 e
xc

lu
de

 th
e 

im
pa

ct
 o

f r
ec

la
ss

ifi
ca

tio
ns

, r
ev

al
ua

tio
ns

,
   

ex
ch

an
ge

 ra
te

 v
ar

ia
tio

ns
 a

nd
 a

ny
 o

th
er

 c
ha

ng
es

 w
hi

ch
 d

o 
no

t a
ris

e 
fr

om
 tr

an
sa

ct
io

ns
. T

he
 ra

te
s a

re
 a

nn
ua

lis
ed

 to
 a

llo
w

 d
ire

ct
 c

om
pa

ris
on

s w
ith

 a
nn

ua
l r

at
es

 (p
le

as
e 

no
te

 th
at

 th
e 

no
n-

ad
ju

st
ed

 ra
te

s p
re

se
nt

ed
 in

 T
ab

le
 2

 a
re

 
   

al
m

os
t i

de
nt

ic
al

 to
 se

as
on

al
ly

 a
dj

us
te

d 
an

nu
al

 ra
te

s)
.



T
a
b
le

 4
L
is

te
d
 s

h
a
re

s 
is

su
e
d
 b

y
 e

u
ro

 a
re

a
 r

e
si

d
e
n
ts

, 
b
y
 i

ss
u
in

g
 s

e
ct

o
r 

1)
 

(E
U

R
 b

ill
io

ns
; m

ar
ke

t v
al

ue
s)

S 
4EC

B
Eu

ro
 A

re
a 

Se
cu

rit
ie
s 

Iss
ue

s 
St
at
ist

ics
 P

re
ss
 R

el
ea

se
Ja
nu

ar
y 

20
15

A
m

ou
nt

s
N

et
G

ro
ss

R
ed

em
p-

N
et

A
m

ou
nt

s
G

ro
ss

R
ed

em
p-

N
et

A
nn

ua
l

A
m

ou
nt

s
G

ro
ss

R
ed

em
p-

N
et

A
nn

ua
l

   
ou

ts
ta

nd
-

is
su

es
is

su
es

tio
ns

is
su

es
ou

ts
ta

nd
-

is
su

es
tio

ns
is

su
es

pe
rc

en
ta

ge
ou

ts
ta

nd
-

is
su

es
tio

ns
is

su
es

pe
rc

en
ta

ge
   

in
g

in
g

ch
an

ge
 in

in
g

ch
an

ge
 in

   
m

ar
ke

t
m

ar
ke

t
   

A
nn

ua
l g

ro
w

th
 r

at
es

 o
f o

ut
st

an
di

ng
 a

m
ou

nt
s 4

)

ca
pi

ta
li-

ca
pi

ta
li-

   
sa

tio
n 

3)
sa

tio
n 

3)

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
N

ov
. 2

01
3

D
ec

. 2
01

3 
- N

ov
. 2

01
4 

2)
 

   
O

ct
. 2

01
4

N
ov

. 2
01

4
20

12
20

13
20

13
20

14
20

14
20

14
20

14
20

14
20

14
20

14
20

14
20

14
   

   
   

   
Q

4
Q

1
Q

2
Q

3
Ju

ne
Ju

ly
A

ug
.

Se
p.

O
ct

.
N

ov
.

 
To

ta
l

5,
56

7.
5

8.
7

10
.1

3.
7

7.
7

5,
76

2.
0

3.
4

2.
2

1.
1

5.
2

6,
03

6.
6

10
.4

1.
7

8.
6

8.
4

1.
2

0.
7

0.
8

1.
2

1.
6

1.
4

1.
4

1.
4

1.
4

1.
5

1.
6

1.
6

 
M

FI
s

56
2.

7
0.

8
3.

6
0.

0
3.

6
61

1.
5

0.
4

0.
0

0.
4

9.
8

62
8.

3
2.

1
0.

0
2.

1
11

.6
7.

8
5.

2
7.

4
8.

6
9.

8
6.

8
6.

5
6.

9
6.

9
6.

9
6.

9
7.

1

 
N

on
-M

FI
 c

or
po

ra
tio

ns
5,

00
4.

7
7.

9
6.

5
3.

6
4.

1
5,

15
0.

5
3.

1
2.

2
0.

7
4.

7
5,

40
8.

3
8.

3
1.

7
6.

5
8.

1
0.

5
0.

3
0.

2
0.

4
0.

8
0.

8
0.

8
0.

8
0.

8
0.

9
1.

0
1.

0
 

  o
f w

hi
ch

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

 
  F

in
an

ci
al

 c
or

po
ra

tio
ns

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

  o
th

er
 th

an
 M

FI
s

72
3.

4
-0

.2
0.

5
0.

6
1.

0
76

3.
1

0.
0

0.
8

-0
.9

7.
1

79
6.

6
1.

0
0.

5
0.

4
10

.1
2.

7
1.

4
0.

5
0.

6
1.

0
2.

0
1.

6
2.

1
2.

1
1.

9
1.

6
1.

7

 
  N

on
-f

in
an

ci
al

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

  c
or

po
ra

tio
ns

4,
28

1.
4

8.
1

6.
1

3.
0

3.
1

4,
38

7.
4

3.
0

1.
4

1.
6

4.
3

4,
61

1.
7

7.
3

1.
2

6.
1

7.
7

0.
3

0.
2

0.
2

0.
4

0.
8

0.
6

0.
7

0.
5

0.
6

0.
7

0.
9

0.
8

So
ur

ce
: E

C
B

 se
cu

rit
ie

s i
ss

ue
s s

ta
tis

tic
s.

1)
 C

or
re

sp
on

di
ng

 E
SA

 2
01

0 
se

ct
or

 c
od

es
: "

M
FI

s"
 (i

nc
lu

di
ng

 th
e 

Eu
ro

sy
st

em
) c

om
pr

is
es

 th
e 

EC
B

 a
nd

 th
e 

na
tio

na
l c

en
tra

l b
an

ks
 o

f t
he

 e
ur

o 
ar

ea
 (S

.1
21

), 
as

 w
el

l a
s d

ep
os

it-
ta

ki
ng

 c
or

po
ra

tio
ns

 e
xc

ep
t t

he
 c

en
tra

l b
an

k 
(S

.1
22

);
   

"f
in

an
ci

al
 c

or
po

ra
tio

ns
 o

th
er

 th
an

 M
FI

s"
 c

om
pr

is
es

 o
th

er
 fi

na
nc

ia
l i

nt
er

m
ed

ia
rie

s, 
ex

ce
pt

 in
su

ra
nc

e 
co

rp
or

at
io

ns
 a

nd
 p

en
si

on
 fu

nd
s (

S.
12

5)
, f

in
an

ci
al

 a
ux

ili
ar

ie
s (

S.
12

6)
, c

ap
tiv

e 
fin

an
ci

al
 in

st
itu

tio
ns

 a
nd

 m
on

ey
 le

nd
er

s (
S.

12
7)

   
an

d 
in

su
ra

nc
e 

co
rp

or
at

io
ns

 (S
.1

28
); 

"n
on

-f
in

an
ci

al
 c

or
po

ra
tio

ns
" 

(S
.1

1)
.

2)
 M

on
th

ly
 a

ve
ra

ge
s o

f t
he

 tr
an

sa
ct

io
ns

 d
ur

in
g 

th
is

 p
er

io
d.

3)
 P

er
ce

nt
ag

e 
ch

an
ge

 b
et

w
ee

n 
th

e 
am

ou
nt

 o
ut

st
an

di
ng

 a
t t

he
 e

nd
 o

f t
he

 m
on

th
 a

nd
 th

e 
am

ou
nt

 o
ut

st
an

di
ng

 1
2 

m
on

th
s e

ar
lie

r.
4)

 A
nn

ua
l g

ro
w

th
 ra

te
s a

re
 b

as
ed

 o
n 

tra
ns

ac
tio

ns
 th

at
 o

cc
ur

 d
ur

in
g 

th
e 

pe
rio

d 
an

d 
th

er
ef

or
e 

ex
cl

ud
e 

re
cl

as
si

fic
at

io
ns

 a
nd

 a
ny

 o
th

er
 c

ha
ng

es
 w

hi
ch

 d
o 

no
t a

ris
e 

fr
om

 tr
an

sa
ct

io
ns

.


