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Daily Evolution of NEOS within a Month
Index, standardised

News-based Economic Outlook for Switzerland (NEOS)
Comparison with survey-based indicators and real GDP growth

Index, standardised
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—— NEOS  ——— KOF Business Situation Indicator =~ —— Manufacturing PMI ~ GDP, yoy, adjusted for sports events (rhs) —— NEOS (month-to-date) ¢ NEOS (monthly indicator)

Source(s): KOF Swiss Economic Institute, procure.ch, SFSO, SNB, Swissdox@LiRI, UBS Source(s): SNB, Swissdox@LiR!
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Table 1: Forecasting Swiss year-on-year GDP growth from Q1 1999 to Q1 2025

Contributions of Automatically Detected Topics to NEOS

Index, standardised

Indicator h =0 h=1 h =2

NEOS 0.88 (0.03) 0.78 (0.06) 0.80 (0.05)
NEOS (first 7 days in the third month)  0.87 (0.03) 0.79 (0.06) 0.80 (0.05)
NEOS (first 14 days in the third month) 0.87 (0.03)  0.78 (0.06)  0.79 (0.04)
NEOS (first 21 days in the third month) 0.88 (0.03) 0.78 (0.06) 0.77 (0.03)

(

(
EPU for Switzerland 112 (0.09) 1.1 (0.89) 1.01 (0.52)
Lexicon-based approach 1.00 (0.49) 0.97 (0.41) 0.93 (0.30)
KOF Business Situation Indicator 1.06 (0.86) 1.01 (0.67) 1.00 (0.48) .
SECO Consumer Sentiment Index 1.09 (0.80) 1.01 (0.53) 0.99 (0.47)
Manufacturing PMI for Switzerland 0.94 (0.22) 0.85 (0.16) 0.84 (0.09)
Services PMI for Switzerland 0.89 (0.10) 0.95 (0.10) 0.92 (0.12)

Notes: MAE ratios with the Diebold—Mariano p-values in parentheses. The best MAE values in bold.
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Source(s): SNB, Swissdox@LiRlI
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