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1 Introductory remarks and approval of the agenda 

Outcome 

• The chairperson welcomed the participants to the meeting and briefly introduced the agenda. 

• A representative from Seðlabanki Íslands attended the meeting as observer. 

• The participants approved the agenda of the 30th TIPS NECSG meeting. 

2 Common T2 NECSG and TIPS NECSG Topics  

2.1 Publication of T2 and TIPS NECSG Resolutions 

Outcome 

• An ECB representative presented a proposal to terminate the publication of the T2 and TIPS 

NECSG resolution on the ECB Website. 

• Following a discussion among the members, it was agreed to terminate the practice of 

publication of the T2 and TIPS NECSG resolutions if not explicitly required by the T2 and TIPS 

CPAs. 

• Ex-post it was confirmed that the T2 and TIPS CPAs state that the meeting resolutions “may” 

be published and as such, does not constitute an obligation to publish. 

• In line with the T2 and TIPS CPAs, the T2 and TIPS NECSG resolutions will not be 

published anymore on the ECB website going forward, unless decided otherwise. 

2.2 T2 and TIPS CPA Update  

Outcome 

• An ECB representative gave an oral update to the T2 and TIPS NECSG members about the 

latest updates regarding the T2 and TIPS CPA. 

• There are two streams of updates to the CPA. The first is driven by new joiners, which may 

trigger changes to the core agreement to accommodate their integration. The second stream 

is primarily driven by the annual update to the SLA, along with any other changes identified 

earlier in the year. The objective is to merge these two streams into a single, consolidated 

update to the CPA. While the timeline is yet to be confirmed, the goal is to share the fully 

updated CPA shortly after the summer break for review and validation before initiating the 

formal approval process. 

• The T2 and TIPS NECSG members took note of the updates to the T2 and TIPS CPA. 

2.3 Denmark’s onboarding – Lessons Learned 

Outcome 

• An ECB representative presented the lessons learned following the successful onboarding of 

the Danish Krone onto T2 and TIPS. 

• It was noted by the members that the excellent collaboration between the 4CB, the ECB and 

DKCB teams at operational and senior management levels was instrumental for the success 

of the project. 

• The T2 and TIPS NECSG took note and approved the closure report of the Danish Krone 

onboarding to T2 and TIPS.  
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3 Operations  

3.1 Status reporting on TIPS operations and risk situation 

Outcome 

• An ECB representative presented an overview of recent developments in TIPS operations. 

Members took note of the continued growth in EUR instant payment volumes. 

• Members welcomed the good operational performance of the platform, in particular the limited 

number of SLA breaches and incidents since the previous meeting. 

• Members took note of the update on the TIPS risk register, including the addition of 2 new 

risks. 

• The TIPS NECSG took note of the reporting on TIPS operations and the risk situation. 

 

3.2 Update on RIX-INST operations 

Outcome 

• A Riksbank representative presented an overview of recent developments in RIX-INST 

operations.  

• The TIPS NECSG took note of the reporting on RIX-INST operations. 

4 Onboarding activities   

4.1 Norway’s onboarding 

Outcome 

• The TIPS NECSG took note of the update on Norway’s onboarding. Members were informed 

that execution-phase activities are on-hold, pending Norges bank’s final decision on the 

possible postponement of the NOK onboarding on TIPS. 

• The TIPS NECSG took note of the onboarding activities for NOK community.  

 

4.2 Iceland’s onboarding 

Outcome 

• The TIPS NECSG took note of the update on Iceland’s onboarding, including the preparation 

of a side letter to the TIPS CPA as per guidance of the ECB Executive Board and the next 

steps towards the execution phase. 
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• The TIPS NECSG took also note that, depending on the MIB discussion and decision, some 

elements of the ISK side letter may be retaken in the TARGET Services Onboarding 

Methodology and, therefore, apply to future onboarding cases. 

• The TIPS NECSG took note of the progress of onboarding activities for the ISK 

community. 

5 TIPS Roadmap 

5.1 Status reporting on the TIPS cross-currency service Outcome 

Outcome 

• The TIPS NECSG took note of the update on the TIPS cross-currency project, including a 

high-level overview of the key takeaways stemming from bilateral discussions with EUR PSPs 

and the ongoing work related to scope of the cross-currency service. On the latter, members 

were informed of the upcoming meeting with the European Commission for possible ways 

forward. 

• Members took note that further discussions are expected at governance level, whereby 

the open topics should be discussed in terms of next steps and ways forward. 

 

5.2 Status reporting on the TIPS interlinking initiatives 

Outcome 

• The TIPS NECSG took note of the latest developments regarding TIPS interlinking initiatives, 

including the overall status across the different interlinking corridors. 

• Members also took note of ongoing work on connectivity options for interlinking with 

external instant payment systems. 

5.3 Status reporting on market engagement for TIPS cross-border initiatives 

 Outcome 

• Due to a lack of time this item was not presented during the TIPS NECSG meeting but a 

brief oral update was provided in the context of the TIPS cross-currency presentation. 

6 TIPS Change and Release Management 

TIPS Evolution - status update (A-item) 

 Outcome 

• The TIPS NECSG took note of the update on TIPS evolution submitted as an A-item (no 

questions were raised by members on the background slides provided). 
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7 Steering level guidance provided by the TIPS NECSG   

Steering level guidance provided by the TIPS NECSG  

 Outcome 

• TIPS NECSG members were informed about the approval of the Draft Resolution of the 29th 

TIPS NECSG meeting, with only minor editorial changes. 

8 Messages from the TIPS NECSG to the MIB 

Outcome 

• Based on the MIB Meeting agenda of 22 and 23 April 2026, the TIPS NECSG agreed to not 

deliver any special message to the MIB. 

9 Any Other Business   

Outcome  

• The TIPS NECSG members were informed that the next TIPS NECSG, on 22 June 2026, will 

take place in hybrid format, both via Microsoft Teams and on site at Banco de Portugal. 

 


