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1 Introductory remarks and approval of the agenda
Outcome
e The chairperson welcomed the participants to the meeting and briefly introduced the agenda.
e Sedlabanki islands was unable to attend the meeting as an observer due to other obligations.

e The participants approved the agenda of the 27t TIPS-NECSG meeting.

2 Operations

Members of the TIPS NECSG will be invited to take note of and to discuss on the progress of

TIPS operations.
Outcome

e An ECB representative provided the members with the latest developments in TIPS operations
since the previous meeting, highlighting the continued growth in both EUR and DKK volumes
following the recent DKK migration. It was noted that activity showed a slight slowdown over

the summer months, which was considered largely seasonal.

e Moreover, the SLA breaches and incidents since last meeting were discussed with
performance remaining high. Only a limited number of SLA breaches and minor incidents

occurred since the previous meeting, none of them with any significant impact on settlement.

e Finally, changes to the TIPS risk register were presented. It was noted that one new risk has
been added to reflect a recent operational incident.

e Members of the TIPS NECSG took note of the reporting of TIPS operations.

3 Onboarding activities

The members of the TIPS NECSG will be invited to take note of recent developments with

regards to TIPS onboarding activities.
3.1 Denmark’s onboarding

Outcome

e The TIPS NECSG took note that the DKK community has been successfully operating on TIPS
since its migration and that the forthcoming lessons-learned report is expected to be delivered
for the November 2025 NECSG/MIB meeting.

3.2 Norway’s onboarding

Outcome
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For the onboarding of Norway, the execution phase is on track. Go-live is planned for Q1 2028,
and related change requests are scheduled for implementation in TIPS R2026.NOV,
R2027.JUN and R2027.NOV.

The TIPS NECSG took note of the progress of onboarding activities for NOK

community.

3.3 Iceland’s onboarding

Outcome

The TIPS NECSG took note of the progress of Iceland’s onboarding, including ongoing work
on the feasibility assessment and finalisation of the TIPS CPA Schedule 9, which is related to
the national specific requirements. Delivery of the FA and CPA to the MIB is tentatively
targeted for November 2025, with a potential TIPS CPA signature foreseen for Q1 2026.

The TIPS NECSG took note of the progress of onboarding activities for ISK community.

4 TIPS Roadmap

41 TIPS cross-currency and interlinking dossier

Outcome

TIPS cross-currency

An ECB representative presented the status of the cross-currency initiative (Change Request
TIPS-0065-URD), confirming its deployment in the October 2025 TIPS Release. The internal
central-bank testing (EAC) has been completed and market participants are being approached
for user testing (UTEST).

In relation to the legal documents update, the NECSG members were informed that both the
new version of TARGET Guideline as well as the Terms and Conditions of Danmarks
Nationalbank supporting the cross-currency settlement are entering into force as of 6 October
2025. For Sveriges Riksbank, the new version of the Terms and Conditions supporting the

cross-currency feature will enter into force in June 2026.

In parallel, the work with the EPC continues in order to (i) clarify the use cases and applicability
of the EPC OCT Inst scheme compared to the domestic SCT Inst scheme and (ii) assessing
the feasibility of using a mixed-schemes approach to address ad interim the lack of EPC OCT

Inst reachability in the euro area.

The TIPS NECSG took note of the recent updates for TIPS cross-currency and dossier.

TIPS interlinking
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An ECB representative reported that the feasibility assessment for Phase 3 of the TIPS
interlinking project - linking TIPS with UPI and Nexus to improve cross-border payments - has
been finalised. The assessment was carried out for the euro area; however it was noted that
the technical solution could, in principle, also accommodate non-euro currencies with only
limited additional effort, subject to the decision of the relevant central bank. The representative
also debriefed the group on the ad-hoc MIB meeting which was held the 19 September 2025.

The TIPS NECSG took note of the recent updates for TIPS interlinking dossier.

5 TIPS Change and Release Management

5.1 TIPS Evolution— Non-Time Critical (NTC) payments and upcoming releases

Outcome

An ECB representative presented the TIPS release planning and the change requests being

scoped so far.

Members stressed that major developments should by default cover all currencies. The TIPS
NECSG agreed to raise an oral reminder to the MIB highlighting the need for a formal process
ensuring that change requests are systematically assessed and decided from a multi-currency
perspective unless explicitly requested otherwise.

The TIPS NECSG took note of the update provided on the change and release
management processes for TIPS.

6 TIPS CPA Updates

6.1 TIPS CPA Updates

Outcome

An ECB representative informed the NECSG about Bulgaria’s upcoming euro adoption and
the related updates to the CPA.

The TIPS NECSG took note of the forthcoming CPA updates.

7 Steering level guidance provided by the TIPS NECSG

7.1 Steering level guidance provided by the TIPS NECSG

Since our last meeting on 10 June 2025,

Members received a written procedure on the update to the Service Level Agreement attached
to both the TIPS CPA and the T2 CPA. No comments were received.
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e Members also received information regarding the Feasibility Assessment Report on the TIPS
interlinking with UPI and Nexus. No feedback was provided.

8 Messages from the TIPS NECSG to the MIB

Outcome

e Based on the MIB meeting agenda of 24 and 25 September 2025, the TIPS NECSG confirmed
that no specific message would be delivered to the MIB.

9 Any Other Business

Outcome

e No topics were raised under this agenda item.
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