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1 Introductory remarks and approval of the agenda 

Outcome 

• The chairperson welcomed the participants to the meeting and briefly introduced the agenda. 

• A representative from Seðlabanki Íslands attended the meeting as observer. 

• The participants approved the agenda of the 28th TIPS-NECSG meeting. 

2 Operations  

Outcome 

• An ECB representative presented the latest developments in TIPS operations, noting 

continued growth in EUR instant payment activity and a stabilisation of DKK volumes following 

the migration. Seasonal patterns were also observed over the summer period.  

• Members took note that service performance remained high. Only a limited number of SLA 

breaches.  

• Members took note of the incidents encountered since the last meeting and in particular of 

two short interruptions of the settlement of 1 minute on 28th September and 4th November, 

which were both caused by a bug in a vendor’s software. 

• An update was provided on the TIPS risk register. It was noted that no new risks were added 

in the latest quarterly update, while one existing risk was closed. 

• The TIPS NECSG took note of the reporting on TIPS operations. 

3 Onboarding activities   

3.1 Denmark’s onboarding 

Outcome 

The TIPS NECSG took note of the forthcoming lessons-learned report expected to be 

delivered for the February 2026 NECSG/MIB meeting. 

 

3.2 Norway’s onboarding 

Outcome 

• The TIPS NECSG took note of the update on Norway’s onboarding. Members were informed 

that the execution phase is not progressing as planned due to a messaging protocol issue that 

prevents connectivity testing. The impact on the planning will be established once the technical 

solution regarding the connectivity issue has been agreed. 
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• The TIPS NECSG took note of the progress of onboarding activities for NOK 

community.  

3.3 Iceland’s onboarding 

Outcome 

• The TIPS NECSG took note of the update on Iceland’s onboarding. Members were informed 

of the good progress on the feasibility assessment. Deliverables are under review for a delivery 

of the package to the MIB.  

• Upon a question on how Seðlabanki Íslands will manage contingency situations in case of 

TIPS unavailability, the SÍ representatives confirmed that having a Domestic Contingency 

Solution is the preferred way forward and that the investigation with the NSPs with regards to 

alternative connection routes have been discarded as an option.  

• The TIPS NECSG took note of the progress of onboarding activities for ISK community.  

4 TIPS Roadmap 

4.1 TIPS cross-currency and interlinking dossier  

Outcome 

TIPS cross-currency 

• The TIPS NECSG took note of the update on the TIPS cross-currency initiative, including its 

deployment in the October 2025 release and the status of related testing activities. 

• Members were informed of ongoing work to clarify the scope of the service against the analysis 

of the SEPA Regulation and with the schemes (SCT Inst and OCT Inst) usage guidelines by 

the EPC, as well as the decision not to pursue further analysis of a mixed-scheme approach 

at this stage. 

• The TIPS NECSG took note of the recent updates for TIPS cross-currency dossier. 

 

TIPS interlinking 

• The TIPS NECSG took note of the latest developments on TIPS interlinking, including recent 

decisions by the Governing Council on the way forward for the interlinking with UPI and the 

exploratory work on connections with Nexus and SIC IP. 

• Members were informed that preparatory work and feasibility analyses are progressing, and 

that the technical approach would be able to accommodate non-euro currencies, provided that 

a similar feasibility assessment is carried out by the respective NCBs as well.  

• The TIPS NECSG took note of the recent updates for TIPS interlinking dossier. 



ECB-RESTRICTED 
 

Page 4 of 5 

5 TIPS Change and Release Management 

5.1 TIPS Evolution– Non-Time Critical (NTC) payments and upcoming releases 

Outcome 

• The TIPS NECSG took note of the update on TIPS evolution, including the latest information 

on the potential introduction of Non-Time Critical (NTC) payments and its implications for 

release scoping.  

• Members were informed of ongoing work at market and governance level to further assess 

the introduction of NTC in TIPS, including the potential need to align the change request 

following external developments. 

• The TIPS NECSG took note of the update provided on the change and release 

management processes for TIPS.  

6 TIPS CPA Updates 

6.1 TIPS CPA Updates 

Outcome 

• An ECB representative provided an overview of the planned updates to the TIPS Currency 

Participation Agreement for 2026. Members were informed about the areas identified for the 

annual review, including updates to the Service Level Agreement and governance-related 

elements. 

• Members took note of the next steps and the indicative timeline for the preparation and 

approval of the 2026 amendments.  

• During the discussion, members expressed interest in sharing relevant parts of the TIPS CPA. 

particularly the liability-related provisions, with their respective participant communities.  

• Action Point (AP): Members agreed that the ECB should investigate whether the 

publication of the TIPS CPA could be carried out as permitted under Article 27(7). 

7 Steering level guidance provided by the TIPS NECSG   

7.1 Steering level guidance provided by the TIPS NECSG  

Outcome 

• Since the last meeting, no steering-level guidance was issued by the TIPS NECSG. 

8 Messages from the TIPS NECSG to the MIB 

Outcome 
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• Based on the MIB Meeting agenda of 26 and 27 November 2025, the TIPS NECSG agreed to 
not deliver any special message to the MIB.   
 

9 Any Other Business   

Outcome  

• The members took note of an update on the ongoing review of non-euro participation in the 
MIB. 

 

  

 

 

  


