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T2S CHANGE REQUEST FORM 

General Information (Origin of Request) 

 User Requirements (URD) or GUI Business Functionality Document (BFD) 

 Other User Functional or Technical Documentation (SYS) 

Request raised by: Clearstream Institute: CSD Date raised: 26/09/2025 

Request title: Drop Matching Reference within Supplementary Data of 
T2S outbound messages, and use Counterparty MITI to report the 
matched leg instead

Request No.: T2S 0861 SYS 

Request type: Common Classification: Scope Enhancement Urgency: Normal 

1. Legal/business importance parameter1: Medium 2. Market implementation efforts parameter2: Medium

3. Operational/Technical risk parameter3: Low 4. Financial impact parameter4: Very High

Requestor Category: CSD Status: On hold 

Reason for change and expected benefits/business motivation: 

With Change Request T2S 0389 URD, T2S was updated to report the matching reference for matched instructions 
and related realignments, so that T2S Actor can identify which DELI and RECE legs were actually matched by T2S, 
and which additional realignments relate to such matched instructions in case of cross-border settlement.  

As no structured fields were available within the relevant ISO20022 messages (sese.024, sese.025 and sese.032) 
to transport this information, supplementary data are used, and within those supplementary data the matching 
reference is reported as “Related Transaction Identification” (RltdTxId). 

Recently, ISO CR 001798: “Add new Market Infrastructure Transaction Identification of Counterparty Reference” was 
implemented, and a related T2S Change Request T2S 0824 SYS “Add new Market Infrastructure Transaction 
Identification of Counterparty Reference” was raised to support the Counterparty MITI within T2S.  

This opens the possibility to harmonize the T2S logic for reporting which instructions were matched so that it uses 
the structured field “Counterparty MITI” and does no longer rely on use of Supplementary Data. 

This Change Request implements the related changes: 

Currently, the supplementary data element (supl.021) is used in the following messages to inform the matching 
references.  

• sese.024 SctiesSttlmTxStsAdvc

• sese.025 SctiesSttlmTxConf

• sese.032 SctiesSttlmTxGnrtnNtfctn

In the future, 

• the Counterparty MITI shall be used to inform which instruction within T2S was matched to a given
instruction,

• If additional information about matched legs is needed, INFO links shall be used (in the way they are used
already today in T2S generated sese.032 Realignments).

• The matching reference shall no longer be reported, and use of supplementary data within the sese.024,
sese.025 and sese.032 messages shall be discontinued.

1 Legal/business importance parameter was set to “Medium” because T2S Actors will benefit from the expected 
alignment with established standards. 
2 Market implementation effort parameter was set to “Medium” as the change requires adjustments for all T2S Actors 
which are currently evaluating the “Matching Reference”, to use the Counterparty MITI instead. 
3 Operational/technical risk parameter was set to “Low” because the CR is not expected to have any operational 
impacts on T2S actors. 
4 Low < 100kEUR < Low-Medium < 200 kEUR < Medium < 400kEUR < High < 700kEUR < Very high 
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Description of requested change: 

The first step towards the implementation is done via T2S Change Request T2S 0824 SYS, which requests that in 
the future after matching, the Counterparty MITI of the matched leg is systematically reported within all related 
sese.024 and sese.025 messages. Quote from this Change Request:  

Update of mapping logic to fill Counterparty MITI: The T2S mapping logic for outbound sese.024, 
sese.025 and corresponding statements semt.017 and semt.018 shall be updated to fill the counterparty 
MITI as soon as it is available in T2S, i.e., starting from matching (or from instruction acceptance for already 
matched instructions), and then in all subsequent status updates and settlement confirmations. 

The information which business instructions are matched by T2S can then be extracted via the counterparty MITI. 
The matching reference is no longer needed for this purpose. 
 
(i) XSD updates to make the Counterparty MITI available in sese.032 messages 
 
Additionally, the Counterparty MITI needs to be unpruned in the sese.032 Message:  

• SctiesSttlmTxGnrtnNtfctn/TxIdDtls/CtrPtyMktInfrstrctrTxId 
 
The attribute shall be customized like the other references in the same sequence, i.e. maximum length of 16, and 
same regex pattern. 
 
(ii) Update of mapping logic to fill Counterparty MITI within sese.032 messages 
 
This Counterparty MITI reference shall be used to inform about the MITI of the matched leg within the sese.032 
messages which are generated by T2S for Realignments and Autocollateralization.  

• For Realignments, if there is a Business Instruction with the same matching reference within the same CSD, 
then the Counterparty MITI shall contain the MITI of this Business Instruction. 

• If there is no Business Instruction with the same matching reference within the same CSD, then there must 
be another Realignment in the same CSD. In this case, the MITI of this Realignment is reported within the 
Counterparty MITI attribute. 

• For Autocollateralization Instructions, the MITI of the matched Autocollateralization Instruction shall be 
reported within the Counterparty MITI attribute. 

 
(iii) How to report Counterparty MITI the relevant business scenarios 
 
In the following, it is described how Counterparty MITI shall be mapped in the future for different business scenarios. 
 

1) Intra-CSD Settlement 
 
Deli Business Instruction (BI) with MITI “D123” matched with Rece BI with MITI “R654” 

• Counterparty MITI (CMIT) reported within:  
o Sese.024: SctiesSttlmTxStsAdvc/TxId/CtrPtyMktInfrstrctrTxId  
o Sese.025: SctiesSttlmTxConf/TxIdDtls/CtrPtyMktInfrstrctrTxId 

 

Reporting of Sese.024 Sese.025 

Deli BI with MITI = D123 CMIT = R654 CMIT = R654 

Rece BI with MITI = R654 CMIT = D123 CMIT = D123 

 
 

2) Cross-CSD Settlement (2 CSDs) 
 
Reporting of the Business Instruction is the same as for Intra-CSD settlement, i.e. the Counterparty MITI of the 
matched Business Instruction is reported. 
 
For Realignments, the following mapping logic shall be applied:  

• The MITI of the business instruction in the same CSD is reported within:  
o Sese.032: SctiesSttlmTxGnrtnNtfctn/TxIdDtls/CtrPtyMktInfrstrctrTxId 

• Subsequently, this MITI is also reported within the sese.024 and sese.025 as CMIT. 

• Additionally, as per current logic, MITIs of both Business Instructions are provided in the sese.032 within 
the INFO links. 

 

Reporting of Sese.032 Sese.024 Sese.025 

Deli BI (CSDA) with MITI = D123 n/a CMIT = R654 CMIT = R654 
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Reporting of Sese.032 Sese.024 Sese.025 

Rece Realignment (CSDA) CMIT = D123 

INFO = D123 

INFO = R654 

CMIT = D123 CMIT = D123 

Deli Realignment (CSDB) CMIT = R654 

INFO = D123 

INFO = R654 

CMIT = R654 CMIT = R654 

Rece BI (CSDB) with MITI = R654 n/a CMIT = D123 CMIT = D123 

 
 

3) Cross CSD Settlement (3 CSDs) 
 
In this case, in CSD B there are only realignments, namely Deli Realignment (CSD B) with MITI “DR789” and Rece 
Realignment (CSDB) with MITI “RR987”. The MITIs of the realignments within the same CSD are reported as 
Counterparty MITI for those realignments, in sese.032 and subsequently in the related sese.024 and sese.025:  
 

Reporting of Sese.032 Sese.024 Sese.025 

Deli BI (CSDA) with MITI = D123 n/a CMIT = R654 CMIT = R654 

Rece Realignment (CSDA) CMIT = D123 

INFO = D123 

INFO = R654 

CMIT = D123 CMIT = D123 

Deli Realignment (CSDB) with MITI = DR789 CMIT = RR987 

INFO = D123 

INFO = R654 

CMIT = RR987 CMIT = RR987 

Rece Realignment (CSDB) with MITI = RR987 CMIT = DR789 

INFO = D123 

INFO = R654 

CMIT = DR789 CMIT = DR789 

Deli Realignment (CSDC) CMIT = R654 

INFO = D123 

INFO = R654 

CMIT = R654 CMIT = R654 

Rece BI (CSDC) with MITI = R654 n/a CMIT = D123 CMIT = D123 

 
 

4) Autocoll Repo, Intra-CSD 
 
The MITI of the matched Autocoll leg is reported, with identical logic for the opening and closing legs. 
 

Reporting of Sese.032 Sese.024 Sese.025 

Opening DELI COLO with MITI = D123 CMIT = R321 n/a CMIT = R321 

Opening RECE COLI with MITI = R321 CMIT = D123 n/a CMIT = D123 

Closing DELI COLI with MITI = D456 CMIT = R654 CMIT = R654 CMIT = R654 

Closing RECE COLO with MITI = R654 CMIT = D456 CMIT = D456 CMIT = D456 

 
 

5) Autocoll Repo, Cross CSD 
 
Same logic as above: For autocoll leg, the MITI of the matched autocoll leg is reported as CMIT, while for 
Realignments, the MITI of the BI in the same CSD is reported as CMIT. 
 

Reporting of Sese.032 Sese.024 Sese.025 

Opening DELI COLO (CSDA) with MITI = D123 CMIT = R321 n/a CMIT = R321 

Rece Realignment (CSDA) CMIT = D123 

INFO = D123 

INFO = R321 

n/a CMIT = D123 
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Deli Realignment (CSDB) CMIT = R321 

INFO = D123 

INFO = R321 

n/a CMIT = R321 

Opening RECE COLI (CSDB) with MITI = R321 CMIT = D123 n/a CMIT = D123 

Closing DELI COLI (CSD B) with MITI = D456 CMIT = R654 CMIT = R654 CMIT = R654 

Rece Realignment (CSDB) CMIT = D456 

INFO = D456 

INFO = R654 

CMIT = D456 CMIT = D456 

Deli Realignment (CSDA) CMIT = R654 

INFO = D456 

INFO = R654 

CMIT = R654 CMIT = R654 

Closing RECE COLO (CSDA) with MITI = R654 CMIT = D456 CMIT = D456 CMIT = D456 

 
 

6) Autocoll Pledge, Intra-CSD 
 
Again, the CMIT attribute reports the MITI of the matched leg, while INFO links are used according to current logic 
to report additional relations.  
 

Reporting of Sese.032 Sese.024 Sese.025 

Opening DELI FOP COLO with MITI = D123 CMIT = R321 

INFO = D234 

n/a CMIT = R321 

Opening RECE FOP COLI with MITI = R321 CMIT = D123 

INFO = R432 

n/a CMIT = D123 

Opening PFOD credit COLO with MITI = D234 CMIT = R432 

INFO = D123 

n/a CMIT = R432 

Opening PFOD debit COLI with MITI = R432 CMIT = D234 

INFO = R321 

n/a CMIT = D234 

Closing DELI FOP COLI with MITI = D345 CMIT = R543 

INFO = D456 

CMIT = R543 CMIT = R543 

Closing RECE FOP COLO with MITI = R543 CMIT = D345 

INFO = R654 

CMIT = D345 CMIT = D345 

Closing PFOD credit COLI with MITI = D456 CMIT = R654 

INFO = D345 

CMIT = R654 CMIT = R654 

Closing PFOD debit COLO with MITI = R654 CMIT = D456 

INFO = R321 

CMIT = D456 CMIT = D456 

 
 
(iv) Discontinuation of use of Supplementary Data for sese.024, sese.025 and sese.032. 
 
Once the Counterparty MITIs are filled as described above, use of Supplementary Data within the sese.024, sese.025 
and sese.032 messages can be discontinued. To limit implementation impact, it is suggested to apply a two step 
approach:  

• Step 1: unprune CMIT attributes, and map CMIT as described above. But keep using Supplementary Data. 

• Step 2: in the next (minor) Release, discontinue use of Supplementary Data. 
 
 

Submitted annexes / related documents: 

 

Outcome/Decisions: 

*ECB on 26 September 2025: the ECB team checked the completeness of the CR template, assigned change request 

number CR-0861 and informed the CR initiator.  

*CRG on 11 February 2026: the CRG agreed to launch the preliminary assessment of CR-0861. 

*CRG on 20 May 2026: the CRG agreed to put CR-0861 on hold. 
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Documentation to be updated: 

 

Preliminary assessment:  

• Financial impact: Very high 

• Impacted modules: LCMM, SETT, T2S-INTF 

• Impact on other Eurosystem Services or Projects: No impact identified on T2 or TIPS. Impact identified 

on ECMS: Once the CR is implemented on T2S side, ECMS must update sese.032 schema accordingly to 

unprune the Counterparty MITI on the following path in the sese.032 in order to enable the processing of the 

message in the relocation scenario: “SctiesSttlmTxGnrtnNtfctn/TxIdDtls/CtrPtyMktInfrstrctrTxId” 

• Risk analysis: No risks has been identified 

• Findings: 

LCMM: 

The implementation of this CR implies that: 

 

- The MITI of the counterparty leg will be informed within the messages sese.024, sese.025 and sese.032 
according to the logic described above. 

- The supplementary data block of these messages will not be discontinued with this Change Request, and 
it will continue to be used in the current way.  

 

For this purpose:  

 

- The Status Management module must be enhanced to correctly map the Counterparty MITI across the 
following business scenarios:  
 

1. Intra-CSD Settlement 
2. Cross-CSD Settlement (2 CSDs) 
3. Cross CSD Settlement (3 or more CSDs) 
4. Autocoll Repo, Intra-CSD 
5. Autocoll Repo, Cross-CSD 
6. Autocoll Pledge, Intra-CSD 

 

- Internal and external LCMM flows need to be adapted. 
- U2A channel is not under the scope of this CR. The screens and the availability of the different fields will 

remain unchanged. 

 

SETT: 
In the T2S context: 

- Impact on the sese.032 T2S Usage Guideline in MyStandards to make the xml-tag 
<CtrPtyMktInfrstrctrTxId> un-pruned. 
 

• Open issues: 

- The following additional scenarios have been identified: 
i. Autocoll Pledge, Cross-CSD 
ii. Autocoll Sub-pledge, Intra-CSD 
iii. Autocoll Sub-pledge, Cross-CSD 
iv. Autocoll Client Repo, Intra-CSD 
v. Autocoll Client Repo, Cross-CSD 
vi. CoSD with use of restrictions in direct debit 

 
Should these scenarios be addressed too with the same (below) principles? 

 
i. The Counterparty MITI to be reported for Realignment Instructions involving two CSDs will 

correspond to the business instruction that belongs to the same CSD as the Realignment.  
 

ii. In Cross CSD scenarios where a long Realignment chain is created (i.e. involvement of more 
than two CSDs), two Realignment instructions are generated under the scope of the 
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intermediary CSD(s) acting as technical issuer. In these cases, the Counterparty MITI reported 
in their respective messages will be the MITI of the other Realignment created within the same 
CSD. 

 
iii. For internally generated instructions other than Realignments i.e. Collateral, Reverse 

Collateral, and CoSD with use of restrictions in direct debit, the Counterparty MITI field will be 
used to report the other matched leg of the transaction. 

 
 

Detailed assessment: 

 


