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Green, Social & Sustainability (GSS) Bonds – What are they?

(Re)finance activities that seek to achieve 
positive social outcomes and/or address 
social issues. 

Examples of project categories eligible for 
social bond issuance include:

• affordable housing, 
• reducing inequality, 
• access to essential services, and
• affordable basic infrastructure.

Typically social activities are aimed at target 
populations such as those living below the 
poverty line, marginalized communities, 
migrants, unemployed, women and/or sexual 
and gender minorities, people with 
disabilities, and displaced persons.

Social Bonds

(Re)finance activities/projects with a specific 
environmental objective. 

Examples of project categories eligible for 
green bond issuance include:

• renewable energy,
• energy efficiency,
• green buildings,
• clean transportation,
• wastewater management, and 
• climate change adaption.

Blue Bonds are a thematic subset of Green 
Bonds used to (re)finance marine and ocean-
based activities with positive environmental 
benefits. 

Green Bonds

Sustainability Bonds (re)finance a 
combination of green and social projects, 
allowing issuers to address both 
environmental and social objectives 
simultaneously. 

Sustainability Linked-Loan Financing Bonds 
(SLLBs) (re)finance a portfolio of 
sustainability-linked loans.

Sustainability-Linked Bonds (SLBs) are 
general corporate purpose funding 
instruments where the coupon is tied to the 
issuers achievement of specific sustainability 
related KPIs. If the issuer meets or fails to 
meet these targets, the bond’s coupon may 
increase or decrease accordingly.

Other ESG-labelled Bonds



GSS Bonds – How do they work?

• Defines eligible green / social activities
• Sets governance and processes

2. Issuer Framework

• Funds allocated to an eligible loan portfolio
• Managed on loan-by-loan or portfolio basis

3. Use of Proceeds

• Pre-allocation and/or annual allocation reporting
• Impact reporting
• Second Party Opinion
• Independent verification / assurance

4. Reporting and External Review

• ICMA Principles (global market standard)
• Emerging regulation (e.g. EU Green Bond Standard)
• EU Taxonomy Delegated Act
• Climate Bonds Initiative
• Sustainable Development Goals (SDGs)

1. Market Standards and Labels
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AIB’s Green & Social Bonds

Allocation Reporting FY25

AIB has issued €7.45bn of ESG-labelled bonds since 2020

AIB’s Green and Social Bond Programmes

Impact Reporting FY25

2.8Mt 
Of estimated avoided 
emissions (CO2e)

177m 
Individual drinks 
containers (bottles 
and cans) diverted 
from landfill

26,022 
people living in social 
and affordable homes

126GWh 
 
Of estimated avoided 
energy consumption

~3.6m 
People using care 
services and hospitals

6,300 
Jobs created or 
enabled in deprived 
areas
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