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Latest developments 
182 STEP labelled programmes as 05 June 2020 

Strong interest by potential issuers following the PEPP by the ECB 

Total outstanding amount (5 June 2020): 452,3 billion € 
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STEP Initiative - Evolution of outstanding amounts (Billion € - left axis) and  
the number of programmes (right axis) 

Programmes Outstanding

2020:  16  new programmes /4 withdrawn 
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New and withdrawn programmes in 2020 

PROGRAMME LABEL DATE CEILING CURRENCY

METRO AG Multi-Currency Commercial Paper Programme 24-04-20 2000000000 EUR

Deutsche Lufthansa Aktiengesellschaft Multi-Currency Commercial Paper Programme 29-04-20 1000000000 EUR

E.ON SE Multi-Currency Commercial Paper Programme 30-04-20 10000000000 EUR

ENEL FINANCE INTERNATIONAL N.V. SDG7 (AFFORDABLE AND CLEAN ENERGY) TARGET GUARANTEED EURO-COMMERCIAL PAPER PROGRAMME04-05-20 6000000000 EUR

Henkel AG   Co. KGaA Multi-Currency Commercial Paper Programme 07-05-20 2000000000 EUR

Banque et Caisse d Epargne de l Etat, Luxembourg Euro-Commercial Paper Programme 15-05-20 5000000000 USD

Koninklijke DSM N.V. Euro Commercial Paper Programme 18-05-20 2000000000 EUR

Uniper SE Euro Commercial Paper Programme 18-05-20 1800000000 EUR

KION GROUP AG Euro Commercial Paper Programme 20-05-20 500000000 EUR

TenneT Holding B.V. Euro-Commercial Paper Programme 20-05-20 3300000000 EUR

Koninklijke KPN N.V. Euro-Commercial Paper Programme 25-05-20 1000000000 EUR

HOCHTIEF AG Single-Issuer Euro Commercial Paper Programme 26-05-20 750000000 EUR

Total S.A. and Total Capital Euro-Commercial Paper Programme 29-05-20 3000000000 USD

BayWa Aktiengesellschaft Euro Commercial Paper Programme 03-06-20 1000000000 EUR

B.A.T. International Finance p.l.c., B.A.T. Netherlands Finance B.V. and B.A.T. Capital Corporation Euro-Commercial Paper Programme03-06-20 3000000000 GBP

Merck Euro-Commercial Paper Programme 05-06-20 2000000000 EUR

PROGRAMME WITHDRAWAL DATE CEILING CURRENCY

Munchener Hypothekenbank eG NEU CP 05-01-20 2000000000 EUR

Caixa Geral de Depositos Multi-Issuer Euro-Commercial Paper and Certificates of Deposit Programme 06-01-20 10000000000 EUR

Iliad NEU CP 17-02-20 1000000000 EUR

ONEY BANK, NEU CP 28-04-20 1000000000 EUR

Withdrawals  (4) 

New programmes 
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   345 Mio. € 

   200 Mio. € 

   395 Mio. € 

2.623 Mio. € 

     18 Mio. € 

2.720 Mio. € 

   285 Mio. € 

   150 Mio. € 

   180 Mio. € 

     69 Mio. € 

          - 

          - 

          - 

          - 

     53 Mio.€ 

 

 

 

 
  

 

   outstanding 05 Jun 20 

 

 

 

 
  

 

• First contact at EMMI until purchase of papers from a national central bank (< 4 weeks) 



Amounts outstanding (upper panel) and gross issues (lower panel) from June 2019 – May 2020  

(EUR billion, daily data) – data until 29 May 2020 
 

Source: ECB 
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STEP Statistics – Recent trades 



Amounts outstanding by sector (EUR billion and percentage) 

Source: ECB 
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STEP Statistics Breakdown by sector 



Non-Financial Corporates 
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• First positve effects from the PEPP program for corporates with the STEP Label visible 



STEP statistics broken down  
by sector and residual time to maturity 
 

Amounts outstanding, broken down by sector of the issuer, residual time to maturity (EUR millions; nominal values) 
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Source: ECB 

22. November 2019 05. June 2020 


