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NEU CP (French Negotiable European Commercial Paper)  

New Features: 

 Reformed legal framework of the commercial paper and medium term note. 

 Increased market liquidity & depth by merging types of short term paper. 

 Provide new asset classes with alternative pool of liquidity. 

 NEU CP combined with NEU MTN share more than €300bio of liquidity and dominates Europe.  

 Fully eligible for Euro system refinancing.  

 Open market to larger number of issuers from France and abroad. 

 Same-day issuance is possible to meet major investor demand through a new tool developed by Euroclear 

France (NEU CP) to create real time ISIN codes. 

All French commercial paper with a maturity under 1 year will now be classified as NEU CP since 

Jun’16: 

 

 

___________________________ 

Source: Banque de France 
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Disclaimer 
CONFLICTS OF INTEREST BARCLAYS IS A FULL SERVICE INVESTMENT BANK. In the normal course of offering investment banking products and services to 

clients. Barclays may act in several capacities (including issuer, market maker, underw riter, distributor, index sponsor, sw ap counterparty 

and calculation agent) simultaneously w ith respect to a product, giving rise to potential conflicts of interest w hich may impact the 

performance of a product.   

NOT RESEARCH This document is from a Barclays Trading and/or Distribution desk and is not a product of the Barclays Research department.  Any view s 

expressed may differ from those of Barclays Research. 

BARCLAYS POSITIONS Barclays, its aff iliates and associated personnel may at any time acquire, hold or dispose of long or short positions (including hedging and 

trading positions) w hich may impact the performance of a product. 

FOR INFORMATION ONLY THIS DOCUMENT IS PROVIDED FOR INFORMATION PURPOSES ONLY AND IT IS SUBJECT TO CHANGE. IT IS INDICA TIV E 

ONLY AND IS NOT BINDING.   

NO OFFER Barclays is not offering to sell or seeking offers to buy any product or enter into any transaction. Any transaction requires Barclays’ 

subsequent formal agreement w hich w ill be subject to internal approvals and binding transaction documents.  Without limitation to the 

foregoing, any transaction may also be subject to review  by Barclays against its published Tax Principles. 

NO LIABILITY Barclays is not responsible for the use made of this document other than the purpose for w hich it is intended, except to the extent this 

w ould be prohibited by law  or regulation.   

NO ADVICE  Obtain independent professional advice before investing OR TRANSACTING. Barclays is not an advisor and w ill not provide any advice 

relating to a product.   Before making an investment decision, investors should ensure they have suff icient information to ascertain the 

legal, f inancial, tax and regulatory consequences of an investment to enable them to make an informed investment decision. 

THIRD PARTY INFORMATION Barclays is not responsible for information stated to be obtained or derived from third party sources or statistical services. 

PAST & SIMULATED PAST 

PERFORMANCE 

Any past or simulated past performance (including back-testing) contained herein is no indication as to future performance.  

OPINIONS SUBJECT TO 

CHANGE 

All opinions and estimates are given as of the date hereof and are subject to change. Barclays is not obliged to inform investors of any 

change to such opinions or estimates.  

NOT FOR RETAIL This document is being directed at persons w ho are professionals and is not intended for retail customer use.   

IMPORTANT DISCLOSURES For important regional disclosures you must read, visit the link relevant to your region.  Please contact your Barclays representative if  you 

are unable to access.  

EMEA  https://w ww.home.barclays/disclosures/important-emea-disclosures.html.  

APAC https://w ww.home.barclays/disclosures/important-apac-disclosures.html.  

U.S. https://w ww.home.barclays/disclosures/important-us-disclosures.html. 

CONFIDENTIAL  This document is confidential and no part of it may be reproduced, distributed or transmitted w ithout the prior w ritten permission of 

Barclays. 

ABOUT BARCLAYS Barclays offers premier investment banking products and services to its clients through Barclays Bank PLC.  Barclays Bank PLC is 

authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation 

Authority and is a member of the London Stock Exchange. Barclays Bank PLC is registered in England No. 1026167 w ith its registered 

off ice at 1 Churchill Place, London E14 5HP. Barclays Bank PLC in the Dubai International Financial Centre (Registered No. 0060) is 

regulated by the Dubai Financial Services Authority. Barclays Bank PLC (DIFC Branch) may only undertake the f inancial services 

activities that fall w ithin the scope of its existing DFSA licence. Related f inancial products or services are only available to Professional 

Clients or Market Counterparties, as defined by the Dubai Financial Services Authority. Principal place of business in the DIFC: Dubai 

International Financial Centre, The Gate Village Building No. 4, Level 4, PO Box 506504, Dubai, U.A.E. 

COPYRIGHT  © Copyright Barclays Bank PLC, 2016 (all rights reserved).   
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