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1. Survey methodology
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1. Survey methodology

Clearstream Banking and Euroclear Bank also use the ISMA ‘snapshot’ methodology and focus on 
remaining maturity

Total  figure  is broken down into :
triparty repo
bilateral repo
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ECB: 2004/2005:   96 banks
2000 2005 :    78 banks
2000 2005 : 78 banks

ISMA Jun  02: 86
Dec 02: 82 (-14 + 7 joined) 
Jun  03: 84 (-12 + 1 joined/rejoined previous)
Dec 03: 76 (-18 + 10 joined/rejoined previous)
Jun  04: 81 (  -9 + 14 joined/rejoined previous)
Dec 04: 76 (-8 + 3 joined/rejoined previous)
Jun 05: 81 (-4 + 9 joined/rejoined previous)

2003: approx 50%  of the ECB panel banks are member of the ISMA panel banks
2004: 68 % of the ECB panel banks are member of the ISMA panel banks
2005: 66 % of the ECB panel banks are member of the ICMA panel banks

2. Respondents
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2. Respondents

Concentration analysis
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3. Currency analysis

Triparty Clearstream Banking + Euroclear Bank 2005
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Annual growth

4. Annual growth
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Overall comparison ECB / ISMA

5. Maturity analysis
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5. Maturity analysis

Annual growth 2001 – 2005 in absolute terms
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5. Maturity analysis

Maturity analysis – annual, weighted
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Overall evolution 2001 - 2005

6. Repo versus Reverse repo
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6. Repo versus Reverse repo

ECB - maturity breakdown
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6. Repo versus Reverse repo

ECB - maturity breakdown – 1day
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7. Counterparty analysis 
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ECB Jun02 ECB Jun03 ECB Jun04 ECB Jun05

Direct versus Voice-Broker versus ATS

Voice broker
30 % ATS anonymous

9 %

ATS non anonymous
9 %

ATS
18 %

Direct
52 %

Voice broker
33 % ATS anonymous

6 %

ATS non anonymous
7 %

ATS
13 %

Direct
54 %

Voice broker
24 % ATS anonymous

12 %

ATS non anonymous
12 %

ATS
24 %

Direct
52 %

Voice broker
24,8  % ATS anonymous

10,4  %

ATS non anonymous
10,8  %Direct

53,9 %

ATS
21,2 %

Direct
54%

ATS
13%

Voice broker
33% Direct

35%

ATS
40%

Voice broker
25% Direct

29%

ATS
41%

Voice broker
30%

Direct
32%

ATS
43%

Voice broker
25%



-15-

ISMA

ECB

7. Counterparty analysis - triparty repo
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7. Counterparty analysis – triparty repo

ECB 2004 – 2005
Clearstream Banking and Euroclear Bank, 2004 - 2005, maturity breakdown 
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7. Counterparty analysis

ECB Triparty growth 2004 - 2005
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7. Counterparty analysis – cross border business
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8. Collateral analysis

Triparty Clearstream Banking+ Euroclear Banking 2004
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ECB bilateral repo

8. Collateral analysis
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ECB: collateral per country

8. Collateral analysis

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

C
 1

 -
20

03
C

 1
 -

20
04

C
 1

 -
20

05

C
 2

 -
20

03
C

 2
 -

20
04

C
 2

 -
20

05

C
 3

 -
20

03
C

 3
 -

20
04

C
 3

 -
20

05

C
 4

 -
20

03
C

 4
 -

20
04

C
 4

 -
20

05

C
 5

 -
20

03
C

 5
 -

20
04

C
 5

 -
20

05

C
 6

 -
20

03
C

 6
 -

20
04

C
 6

 -
20

05

C
 7

 -
20

03
C

 7
 -

20
04

C
 7

 -
20

05

C
 8

 -
20

03
C

 8
 -

20
04

C
 8

 -
20

05

C
 9

 -
20

03
C

 9
 -

20
04

C
 9

 -
20

05

C
 1

0 
- 2

00
3

C
 1

0 
- 2

00
4

C
 1

0 
- 2

00
5

C
 1

1 
- 2

00
3

C
 1

1 
- 2

00
4

C
 1

1 
- 2

00
5

C
 1

2 
- 2

00
3

C
 1

2 
- 2

00
4

C
 1

2 
- 2

00
5

C
 1

3 
- 2

00
3

C
 1

3 
- 2

00
4

C
 1

3 
- 2

00
5

% national % Euro area % other 



-22-

8. Collateral analysis

ISMA bilateral 2002

Triparty Clearstream Banking + Euroclear Banking 2005

ISMA bilateral 2003 ISMA bilateral 2004 ICMA bilateral 2005
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Government bonds in repo 

8. Collateral analysis
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Triparty Clearstream Banking+ Euroclear Bank 2004-2005 : rating underlying securities

8. Collateral analysis
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ISMA

9. Repo rate analysis
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