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Status Update on EPC Payment and Payment-Related Schemes for the 
18 June 2026 Meeting of the Euro Retail Payments Board 

0 Introduction 

The purpose of this document is to provide a consolidated status update on the following EPC 
payment and payment-related schemes: 

- Payment schemes:
o SEPA Credit Transfer Instant (SCT Inst)
o One-leg Out Instant Credit Transfer (OCT Inst)

- Payment related schemes:
o Verification of Payee (VoP)
o SEPA Request-to-Pay (SRTP)
o Fraud Information Distribution Arrangement (FRIDA)
o SEPA Payment Account Access (SPAA)

1 SEPA Credit Transfer Instant (SCT Inst) 

A. SCT Inst scheme adherence status

As of May 2026, there are 2.821 registered SCT Inst scheme participants representing a share of 
close to 80 percent of all SCT adherents (i.e. 3.540) in all SEPA countries (90 percent for the EU and 
93 percent for the EU euro area).  

The next large wave of adherences is expected between April 2027, when also Payment 
Institutions (PIs) and Electronic Money Institutions (EMIs) must offer the service of receiving and 
sending instant euro credit transfers, and July 2027 when the obligation to offer the service of 
sending instant euro credit transfers applies to EU non-eurozone-based PSPs. 

B. SCT Inst transaction evolution

As of Q4-2025, SCT Inst volume was 7,2% of the total volume of non-cash transactions in the Euro 
area (EPC elaboration of EPC and ECB data). The SCT Inst transaction volume in Q1 2026 is close to 
35,6 percent of the total euro credit transfer volume (SCT + SCT Inst).  

Given these increases in transaction volume and in scheme adherence with the latter bringing 
additional transaction volume, the EPC regularly reminds all SCT Inst scheme participants to pro-
actively guarantee a resilient production and back-up infrastructure and necessary extra processing 
capacity to process and screen higher volumes of transactions and related r-transactions including 
in peak traffic times. 
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To comply with the amended SEPA Regulation, the 2025 SCT Inst scheme rulebook effective since 5 
October 2025 contains several major changes. 

One major change is that if the Originator PSP has not received a confirmation message at all about 
the SCT Inst transaction, at the 10th second after the time stamp it immediately restores the 
Originator’s payment account to the state in which it would have been had the SCT Inst instruction 
not taken place, by lifting the reservation of the amount made on the Originator’s payment account. 

The EPC now closely monitors whether SCT Inst confirmation messages do arrive at the Originator 
PSP more than 10 seconds after the time stamp, or not. For this, it relies on quarterly SCT Inst 
transaction statistics from the SCT Inst scheme-compliant Clearing and Settlement Mechanisms 
(CSMs).  

If such cases do occur, the EPC requests these CSMs for concrete information about the cause for 
such late delivery of confirmation messages and for concrete remediation actions. In case the CSMs 
concerned determine that the cause does not lie within their reach, the EPC will then address its 
clarification and remediation requests to the Beneficiary PSPs concerned. To this date, the EPC has 
not detected a trend that raises concerns or requires concrete actions. 

C. Reported SCT Inst processing issues 

All SCT Inst scheme participants are regularly invited to submit any concrete SCT Inst processing 
issues they may have. No new concrete issues had been reported requiring the attention of the 
ERPB. 

D. REMINDER - unstructured address format no longer possible as of November 2026 

The EPC reminds that as of 15 November 2026 (and as of 03h30 CET for the SCT Inst scheme), only 
the use of the structured address and of the hybrid address will be allowed for Inter-PSP EPC 
payment messages where applicable, and for Payment Service Users (PSUs) when they send 
electronic Customer-to-PSP files based on ISO 20022 standard-based XML payment messages in 
accordance with at least the relevant EPC Customer-to-PSP Implementation Guidelines of the EPC 
payment schemes concerned.  

The use of an unstructured address will no longer be allowed and will hence lead to rejects. 
For more information, reference is made to the EPC guidance document - Provision of Addresses 
under the EPC Payment Schemes (EPC153-22) published on the EPC website. 

E. 2026 SCT Inst scheme rulebook change management cycle 

The SCT Inst scheme rulebook and the other four EPC payment scheme rulebooks are updated every 
two years to reflect market needs and evolutions in technical standards. 

The eventual 2027 version of the SCT Inst scheme rulebook will be the result of the rulebook change 
management cycle that started already in 2025. All scheme participants and stakeholders had the 
opportunity to submit rulebook change requests by 31 December 2025 at the latest. 

A total of 35 change requests have been received. The change requests were subject to a 90-
calendar day public consultation from 13 March to 11 June 2026.  

Change requests finding broad acceptance will be taken forward, if they are technically and legally 
feasible. They will be implemented in the 2027 rulebook version and associated implementation 
guidelines. 
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F. SCT Inst at the Point Of Interaction (POI) 

Within the public consultation on the 2026 SCT Inst change requests which ended on 11 June 2026, 
there were several change requests submitted by various contributors related to the use of the SCT 
Inst scheme at the POI. The EPC itself submitted the change request item # 10 introducing an SCT 
Inst Repayment procedure which could be useful for POI use cases. 

SCT Inst scheme participants interested in providing and/or supporting POI solutions for merchants 
were recommended to participate in this public consultation on these 2026 SCT Inst change 
requests. 

Furthermore, on 6 March 2026 the EPC launched a public consultation to explore the possible role 
of the EPC in the interoperability of payment solutions based on the SCT Inst scheme at the POI. 
This consultation ran until 10 April 2026. 

This public consultation follows up on feedback and suggestions from an EPC-organised workshop 
in November 2025. This workshop concluded that aspects related to the interoperability of SCT Inst 
scheme-based payment solutions at the POI, and the possible related role of the EPC in this domain, 
need further reflection. 

The EPC held a dedicated virtual workshop with the relevant stakeholder representatives on 9 June 
2026. The aim of that workshop is to discuss whether the EPC should be further involved in the 
interoperability of SCT Inst scheme-based solutions at the POI, and what could be the most effective 
way for such EPC involvement. 

2 One-leg Out Instant Credit Transfer (OCT Inst) 

A. General scheme information 

All information about the OCT Inst scheme can be found on the OCT Inst scheme webpage of the 
EPC website. The following EPC documentation highlights the merits of the scheme: 

• An explainer video published on 23 March 2026 outlines the OCT Inst scheme and its role in 
improving international payments. 

• The OCT Inst scheme infographic (EPC235-23): it gives a quick introduction to the OCT Inst 
scheme. 

• Key differences between the 2025 OCT Inst and SCT Inst scheme rulebooks: the document 
EPC203-25 gives a very quick and high-level overview about the main differences. The document 
EPC204-25 outlines in more detail the main differences between the two schemes.  

Both documents are helpful for PSPs to quickly understand on what main points the OCT Inst 
scheme differs from the SCT Inst scheme. 

• High-Level OCT Inst transaction timeline and message flows (EPC205-25): this document gives a 
high-level overview of the OCT Inst transaction processing timeline and message flows based on 
the 2025 OCT Inst scheme rulebook. This is helpful for developers when technically 
implementing the various OCT Inst procedures. 

• A detailed Questions & Answers (Q&A) document on the OCT Inst scheme (EPC095-23): it gives 
background information about the EPC’s drivers for having launched the OCT Inst scheme, the 
main features of the scheme, and its benefits for payers, payees and PSPs in Europe. 
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• Guidance on reason codes for OCT Inst R-transactions (EPC237-22): it provides guidance about 
the reason codes to report specific OCT Inst transaction issues. 

B. Webinar on the OCT Inst scheme 

In May 2025, the EPC held a first webinar on the OCT Inst scheme. The video recording of and the 
presentations given during this webinar are available on the EPC website.  

The EPC intends to hold a second OCT Inst webinar in September 2026. Interested stakeholders are 
advised to closely follow the news postings on the EPC website and the EPC social media accounts 
on X and LinkedIn, for any announcement in this respect in the coming weeks. 

C. Current adherence status to the OCT Inst scheme 

The EPC has already registered 95 OCT Inst Adherents consisting of 94 OCT Inst scheme participants 
and one OCT Inst Processor (the latter being a major CSM).  

D. OCT Inst scheme compliant CSMs 

Two CSM organisations have already declared to be OCT Inst scheme compliant. These CSMs are 
listed on the Clearing and Settlement Mechanisms webpage of the EPC website. 

E. 2026 change request to make the OCT Inst scheme mandatory for certain SCT Inst scheme 
participants 

As part of the 90 calendar days public consultation on the 2026 SCT Inst change requests which ran 
until 11 June 2026, there is the change request item # 12 suggesting making the OCT Inst scheme 
mandatory for certain SCT Inst scheme participants.  

Through internal communications, the EPC recommended that each SCT Inst scheme participant 
liaises with its (national) PSP community association, to define and submit a community position for 
this specific 2026 change request given its particular importance and impact. 

3 Verification of Payee (VOP) 

A. Version 1.1 of the VOP scheme rulebook 

The version 1.1 of the VOP scheme rulebook and related documents were published on 16 March 
2026 with an effective date of 20 September 2026. 

The test environment of the EPC Directory Service (EDS) was updated to include the changes 
related to the version 1.1 of the VOP scheme rulebook (as well as the changes required to include 
the SRTP scheme into the EDS) and is now available for all the EDS users (PSPs and RVMs) that 
would like to perform some tests. 

The API Reference Toolbox (ART) was enhanced with new test cases, and a pilot was organised 
during the month of April to test and validate the various aspects of the ART platform including 
the initial test cases. A call for volunteers was sent to all the VOP scheme participants and RVMs. 
As from May 2026, the ART is available for all users. For the version 1.1 of the VOP scheme 
rulebook, a new certification of the RVMs is not mandatory but tests in the ART can be done on a 
voluntary basis. 

The VOP scheme adherence documents and the FAQs published on the EPC website will be 
updated in September 2026. 

 

ERPB/2026/003

https://www.europeanpaymentscouncil.eu/document-library/guidance-documents/guidance-reason-codes-one-leg-out-instant-credit-transfer-r
https://www.europeanpaymentscouncil.eu/news-insights/videos/webinar-oct-inst-scheme-simplifying-and-transforming-landscape-international
https://www.europeanpaymentscouncil.eu/document-library/other/oct-inst-webinar-presentations
https://x.com/epc_sepa
https://www.linkedin.com/company/european-payments-council/posts/?feedView=all
https://www.europeanpaymentscouncil.eu/what-we-do/sepa-payment-scheme-management/clearing-and-settlement-mechanisms
https://www.europeanpaymentscouncil.eu/document-library/rulebooks/sepa-instant-credit-transfer-rulebook-public-consultation-document-2026
https://www.europeanpaymentscouncil.eu/document-library/rulebooks/verification-payee-scheme-rulebook-0
https://www.europeanpaymentscouncil.eu/news-insights/news/api-reference-toolbox-art-v11-launch


EPC Status Update – June 2026 ERPB Meeting 

 

www.epc-cep.eu 5 / 7 
 

B. VOP scheme monitoring and statistics 

A new enhanced and more detailed monthly version of the statistics template was developed and 
will become effective in October 2026.  

In the meantime, the EPC will continue monitoring the operation of the VOP scheme through 
monthly questionnaires to ensure a smooth running of the VOP service and be able to react 
promptly and take the required actions if needed. 

C. Change management cycle for a version 2.0 of the VOP scheme rulebook 

The change management cycle for a version 2.0 of the VOP scheme rulebook was launched on 18 
December 2025 with a call for change requests which ran until 15 February 2026. 

The public consultation on the possible changes to be included in this second version of rulebook 
was launched on 1 April and will run until the end of June 2026.  

Based on the outcome of the public consultation, the EPC will develop a second version of the VOP 
scheme rulebook which is envisaged to be published by the end of November 2026. 

D. Inquiry process 

The EPC developed high level guidelines to support the optional exchange of data sets under the 
VOP scheme, similar to an inquiry process, to ensure a rapid and structured handling of issues 
between VOP scheme participants.  

Provided that both VOP scheme participants concerned have agreed to follow the described 
process, the structured inquiry request template and possibly the refund request template could 
be used. 

These templates and the related guidelines are provided for information and guidance purposes 
only and do not constitute a mandatory requirement for the VOP scheme participants. They were 
published on the EPC website on 28 April 2026 and may be used since 1 May 2026. 

In the proposed change requests for the VOP scheme rulebook v2.0 at present in consultation, a 
proposal for a definitive inquiry and compensation process is included (CR#11). 

E. RVM Multi Stakeholder Group (RVM MSG) 

The RVM Forum was replaced by a RVM Multi Stakeholder Group (MSG) open to all qualified 
RVMs. The first meeting of the RVM MSG took place on 15 April 2026. 

4 SEPA Request-to-Pay (SRTP) 

A. General scheme information 

The clarifications related to the federated scheme approach based on local or domestic initiatives 
were published on 17 March 2026 on the EPC website. 

So far, three applicants have been successfully homologated and were published in the Register of 
Participants. A new Referenced Technical Solution Providers (RTSPs) has been duly homologated 
in April 2026 and as a result, four RTSPs are now listed on the EPC website.  

The EPC was informed that additional SRTP Service Providers (SPs) applicants are planning to join 
the SRTP scheme by the end of 2026 and beginning of 2027. 

B. Known use cases 

The SRTP Scheme was designed to support a broad range of physical and online use cases. 
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Existing scheme participants currently use the SRTP scheme for e-commerce, invoicing, payment 
collection across various contexts and the recovery of failed direct debit transactions. 

The EPC has been informed that, in the coming months, certain communities are considering 
adopting the SRTP scheme for Public Administration payments and cross border e-invoicing. 

C. EPC Directory Service (EDS) 

The SRTP scheme will be included in the EPC Directory Service (EDS) by the end of September 
2026. The existing setup for the VOP scheme was reused as much as possible and the EDS SRTP 
Test & Training (T&T) environment is available since the beginning of May 2026.  

D. SRTP scheme rulebook and related documents (API specifications, Clarification Paper…)  

Since the main changes included in the fourth version of the SRTP scheme rulebook are related to 
the possibility of supporting options, the selection of which requires the use of the EPC Directory 
Service (EDS), an updated SRTP scheme rulebook Clarification Paper which describes this process 
and provides further clarifications to ensure full interoperability and reachability between the 
scheme participants was published on 1 June 2026.  

5 Fraud Information Distribution Arrangement (FRIDA)  

Following the strategy defined by the EPC Board since 2023, and in line with the ERPB 
recommendations (ERPB WG on Fraud, 09/2024) for the EPC to provide a platform to facilitate 
fraud data sharing, the EPC decided to elaborate a fraud sharing arrangement (Fraud Information 
Distribution Arrangement – “FRIDA”) to meet the regulatory obligation imposed on PSPs by the 
upcoming PSR, Article 83a, to share fraud-related information 

The EPC created a dedicated task force: the Fraud Information Distribution Arrangement Task 
Force (FRIDA TF). The activities of the FRIDA TF started in Q3 2025, but they are contingent on the 
publication of PSD3/PSR. 

The key design principles applied by the FRIDA TF and endorsed by the EPC Board are the 
following: 

• FRIDA will cover initially the minimal regulatory scope of PSR, Article 83a. 
• FRIDA will provide fraud information sharing only; FRIDA is not a transactional risk-scoring 

system and the information shared is only one of the decision elements PSPs will use in 
their transaction monitoring.  

• The FRIDA scheme will adopt a federated approach based on a Hub & Spoke architecture: 
o The EPC will provide and operate a FRIDA Central Platform (FCP).  
o Local Fraud Information Platforms (FIPs), operated by (national) PSP communities. 

will connect PSPs locally and will be interconnected through the FCP. 
• Adherence of PSPs to FRIDA will be mandatory for EPC scheme participants, pending a legal 

opinion.  
• FRIDA is intended to support all EPC payment schemes as well as (on a voluntary basis) also 

non-EPC payment schemes in scope of the PSR. 
• The EPC envisages a stepwise approach to deploy FRIDA: 

o Phase 1: EEA PSPs. 
o Phase 2: non-EEA SEPA PSPs. 

• The FRIDA fraud alert data set balances flexibility on data minimisation vs. fraud 
prevention effectiveness:  
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o L1: minimal mandatory data - to be supported by all participants to the scheme: 
Unique Identifier (IBAN, …), the Taxonomy, the unique Fraud Alert ID, etc. 

o L2: remaining data as allowed under PSR Art. 83a: account holder information, 
transaction details, device data, etc.  

o Support for L1 versus L2 will be the choice of PSPs and/or PSP communities. 
• A scheme-wide Data Protection Impact Assessment (DPIA) is to be performed by the EPC, 

as required by GDPR and PSR Art. 83a. 

The FRIDA central platform could be implemented based on the Malware Information Sharing 
Platform (MISP); however, the EPC is open to consider alternative solutions, and a platform 
provider will be selected through an open Request For Proposal process.  

The FRIDA TF is in the process of completing a first version of the FRIDA Rulebook that will be 
submitted to public consultation, planned for Q3 2026.  

The EPC envisages publication of the Rulebook and implementation specifications 1 year before 
the entry into effect of the PSR. The EPC plans the delivery of the central platform sufficiently in 
advance of the entry into effect of the PSR to provide sufficient time for testing by all 
stakeholders. 

6 SEPA Payment Account Access (SPAA) 

Based on the results of a questionnaire conducted at the end of 2025, the SPAA Multi-Stakeholder 
Group (SPAA MSG) submitted its recommendation to the Board on the future direction of SPAA.  

At its May 2026 meeting, the Board approved the recommendation of the SPAA MSG to continue 
the further development of the SPAA scheme through a federated approach, ensuring functional 
and technical convergence with community schemes (beginning with giroAPI) and API 
initiatives/standards (beginning with the Berlin Group openFinance API Framework), and with 
optional SPAA ‘fall-back’ fees.  

A federated approach will enable community initiatives, to build complementary functionalities, 
governance rules and business conditions on top of the SPAA scheme. Moreover, it can be applied 
across geographies or communities.  

The SPAA MSG will begin by preparing an updated version of the SPAA scheme rulebook, including 
a convergence assessment, as well as the definition of a revised scope and Minimum Viable Product 
(MVP), following a careful analysis of the Payment Services Regulation (and its consequences for 
the SPAA scheme) and considering market demand beyond basic compliance. 

It is envisaged that a public consultation will be organised once a draft version of the updated SPAA 
scheme rulebook has been finalised. 
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