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				Template for applicable TLTRO III interest rates

			This template is meant to be used purely as a documentation tool and has no legal effect. The European Central Bank and/or the Eurosystem do not assume any liability for its contents.                                                                                                                                                                                                                                                                                                      Instructions: The purpose of this template is to calculate the interest rates applicable to payments at maturity or voluntary repayments of the third series of targeted longer-term refinancing operations (TLTRO III). Please insert your input under item "2. User input" as follows: using the drop-down menus, select the relevant TLTRO III operation and complete the other cells marked in yellow. Please do not insert any input in greyed out cells. You do not need to insert the settlement and maturity dates of the operation, these dates will be displayed automatically. The percentage deviation and interest rates applicable to the selected TLTRO III operation will be automatically displayed under item "3. Benchmark Beaten" and item "4. Interest rates applicable to TLTRO III operations", respectively. Please note that the items displayed under the light blue cells are protected and cannot be modified.








			1. Reference periods
			1.1	Second reference period  	4/1/19	3/31/21
			1.2	Special reference period  	3/1/20	3/31/21
			1.3	Additional special reference period  	10/1/20	12/31/21
			1.4	Special interest rate period  	6/24/20	6/23/21
			1.5	Additional special interest rate period 	6/24/21	6/23/22


			2. User input
			2.1	Select the relevant TLTRO III operation	TLTRO III.1
			2.1.1	Settlement date of TLTRO III operation 	9/25/19
			2.1.2	Maturity date of TLTRO III operation 	9/28/22
			2.1.3	Tender ID of the selected operation	20190097
			2.1.4	Voluntary early repayment according to TLTROs III calendar 	N
			2.1.5	If the answer to 2.1.4 is "Y", select a TLTRO III calendar date	NOT APPLICABLE
					

			2.2	Loan data
			2.2.1	Outstanding amounts of eligible loans at the end of March 2019            	0.00
			2.2.2	Eligible Net Lendings during the First Reference period	0.00
			2.2.3	Benchmark net lending                	0.00
			2.2.4	Benchmark outstanding amount               	0.00
			2.2.5	Eligible net lending during the period 1 April 2019 to 31 March 2021 	0.00
			2.2.6	NS_Mar_2021. Sum of items 2.2.1 and 2.2.5	0.00
			2.2.7	Audit Second Reference Period	Y
			2.2.8	Eligible net lending during special reference period                        	0.00
			2.2.9	Audit SRP Data	Y
			2.2.10	Eligible net lending during additional special reference period                          	0.00
			2.2.11	Audit ASRP Data	Y
					

			2.3	Rate data for operation TLTRO III.1
			2.3.1	Avg. MRO during special interest rate period                                    	0.0000000000000%
			2.3.2	Avg. DFR during special interest rate period                              	-0.5000000000000%
			2.3.3	Avg. MRO during additional special interest rate period                                   	0.0000000000000%
			2.3.4	Avg. DFR during additional special interest rate period                              	-0.5000000000000%
			2.3.5	Avg. MRO during the main interest rate period of TLTRO III.1 operation	0.0000000000000%
			2.3.6	Avg. DFR during the main interest rate period of TLTRO III.1 operation	-0.5000000000000%
			2.3.7	Avg. MRO during the last interest rate period of TLTRO III.1 operation	0.0000000000000%
			2.3.8	Avg. DFR during the last interest rate period of TLTRO III.1 operation	-0.5000000000000%

			3. Benchmarks Beaten
			3.1	Percentage deviation of                                      	1.150000000000000
			3.2	Interest rate incentive adjustment             	1.000000000000000
			3.2.1	Second Reference Period Benchmark Not Exceeded (Y/N)	N
			3.2.2	Second Reference Period Benchmark Partially Exceeded (Y/N)	N
			3.2.3	Second Reference Period Benchmark Fully Exceeded (Y/N)	Y
			3.3	Achievement of threshold in the Second Reference Period	Fully Exceeded
			3.4	SRP Benchmark Beaten (Y/N)	Y
			3.5	ASRP Benchmark Beaten (Y/N)	Y

			4. Interest rates applicable to TLTRO III operations
			4.1	Num. of days from the settlement date to the repayment of this operation	1099
			4.2	Num. of days of the period Kpre of the TLTRO-III k 	273
			4.3	Num. of days of the period Kspecial of the TLTRO-III k 	365
			4.4	Num. of days of the period KadSpecial of the TLTRO-III k 	365
			4.5	Num. of days of the period Kpost of the TLTRO-III k 	96
			4.6	Num. of days of the period Klast of the TLTRO-III k 	0
			4.7	Interest rate during the period previous to the special interest rate period             	-0.5000000000000%
			4.8	Interest rate during the special interest rate period                      	-1.0000000000000%
			4.9	Interest rate during the additional special interest rate period                     	-1.0000000000000%
			4.10	Interest rate in post ASIRP period	-0.5000000000000%
					-0.8321201091902%
			4.11	Interest rate during the last interest rate period	-0.5000000000000%
			4.12	Final interest rate           	-0.8322%


			Notes
				* Further information on TLTRO III operations can be found on: 
				Targeted longer-term refinancing operations (TLTROs)
				Revised indicative calendar for TLTROs III















https://www.ecb.europa.eu/mopo/implement/omo/pdf/TLTRO3-calendar-2021.en.pdfhttps://www.ecb.europa.eu/mopo/implement/omo/tltro/html/index.en.htmlhttps://www.ecb.europa.eu/mopo/implement/omo/pdf/TLTRO3-calendar-2021.en.pdf
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