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ATIO®ATH (EE) 2017/2199 THX EYPOIIATKHY KENTPIKHE TPAIIEZAX
¢ 20n¢ Nogpfpiov 2017

o tpornomotei v and@act EKT/2014/40 cXeTikd pe TV £Qappoyi] TOU TPITOU TIPOYPARHATOS AYOPAS
kaluppévov opoloyiov (EKT/2017/37)

TO AIOIKHTIKO TYMBOYAIO THE EYPQITATKHY KENTPIKHE TPATIEZAY,
'Exovtag umoyn T Zuvdnkn yua ) Aertoupyia g Evponaikic Eveong, ka 1dieg to apdpo 127 mapaypagog 2 mpar
nepinTwon,

'Exovtag unoyn to kataotatiké tou Eupenaikol Zuotiuatog Kevrpucov TpaneCov kat ¢ Eupomnaikne Kevrpiknig Tpanelag, kat
1diog to apdpo 12.1 devtepo dagio, oe ouvbuaopo e to apdpo 3.1 mpaym mepintwon, kot o apdpo 18.1,

Extipdvrag ta akohouda:

(1)  Me mv anogaon EKT/2014[40 (') Veomiotike o Tpito mpoypappa ayopds kahuvppévev opoloyidv (third covered
bond purchase programme, egetng to «npoypappa CBPP3»). To mpoypappa CBPP3, mapaMnda pe to mpoypappa
ayopag TITAOTIOUHEVOV ATAITHOE®V, TO TPOYPOHHA CYOPAG OTOIYEIWY TOU EVEPYNTIKOU TOU ONHOGIOU TOHEN OTIG
deutepoyeveic ayopic Kat TO TPOYPAHA ayOPAG OLONOY®V TOU EMLYEPNHATIKOU TOHEN, AMOTENEL [EPOG TOU OLEUPUNEVOU
TIPOYPALHATOG ayopdc OTOIXElwV Tou evepynuikou (asset purchase programme, egefrg to «poypappa APP»). To
npoypapipa APP 6komo €yel va eVIGUOEL TEPAITEP® TN HETAOOGT] TIG VOHIGHATIKIG TOMTIKNG, va feATidoet T yoprynon
TOTOGEWY GTNV OKOVOpia TG {MVIG TOu €up®, va XaAAp®OEL TOUG OPOUG dAVEIGHOU yid Ta VOIKOKUPLA Kol TIG
emxelpnoes kot va oupfaler oty enavagopd tev pudpey mAdepiopol oe emineda kdte oG mAnciov tou 2 %
peconpoveopa, akoAoUdwg mPog Tov mpeTapyiko otoxo e Eupwnaikrg Kevepiknie TpaneCac (EKT) yia ) datpnon
NG OTAVEPOTITAG TOV TIHAHV.

(2)  Tug 4 Oxtefpiou 2017, Aapfavoviag umown toug Suvitika peyaUTepoug KIVOUVOUG OTOUG OmOloUG EKDETOUV TO
Eupoovotua kaAuppéves opoloyieg ouvideg avagepopeves o¢ kaluppéveg opoloyieg tumou «conditional pass-
throughy, to dtowntikd cupfovhio anogacioe va eEeidikeboet mepartépe TOUG KAVOVEG mOU aQopolv Ty KataAAnAoTtd
TOUG yla ayopd Pacet tou mpoypappatog CBPP3.

(3) T toug Adyoug autous 1 anogacr) EKT/2014/40 Ja mpénel va tpontomotel avaloywg,

EEEAQZE THN ITAPOYZA AIIO®AXH:

‘Apdpo 1
Tpomonoinon
Tto apdpo 2 e andgaong EKT/2014/40 npootidetar to akolovdo onpeio 9:

«9. Efapovvtar and ayopég facer tou mpoypappatoc CBPP3 kaluppéves opoloyies ot omoieg: a) éxouv dopr) tUmou
“conditional pass-through”, cUpgwva pe v onola 1 enéhevor mpokadopiopévey yeyovoTtwy odryel o mapataon) g
daipkeldg Toug kar oe petatpon ™G dOWNG TANPOHGY TOUG GE dopn MANPOUOV EEAPTOUEVOY TPOTIOTOG and Tig
€1000NHATIKEG POEC TOU MAPAYOUV Ta MEPIOUCIAKA OTOLyEl TOU UmoKeipevou YaptoguAakiou: kat f) exdidovrar anod
ovtomta mou dadéter mpat kaAutepn aglohoynon xapnAotepn tou CQS3..

‘Apdpo 2
"Evapén 1extog
H napoloa anogao apyilet va woxvet mv 1n defpovapiov 2018.

dpavkgovptn, 20 Noepufpiov 2017.

Ia to d1oikntikd oupPovAio e EKT
O Ipéedpog e EKT
Mario DRAGHI

(") Anogaon EKT/2014[40, mg 1516 Oktwfpiou 2014, oXetkd (ie TV QAPHOYT TOU TPITOU TPOYPARLATOC ayOPAS KANURUEVOV OHONOYLOV
(EEL 335w 22.11.2014, 0. 22).
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