
PUBLICATION OVERVIEW 
ECB-PUBLIC 

Safeguards: 

ECB high-level Officials' notifications of envisaged private activities 
in line with Article 7 of the Single Code of Conduct1 

in addition to 1) delayed publication and 1) advance information of high level ECB officials concerned, 3) envisaged activities which have not yet been 
taken up are presented in a non-identifiable manner (alternatively publication may be further delayed)** 

Name/Position 

Andre Camilleri, 

Member of the ECB 

Administrative Board of 

Review 

Claudia Buch, 
Alternate member of the 
Governing Council 

Sabine Mauderer, 
Alternate member of the 
Governing Council 

Activity 

Chairman of the Board of 
Trustees of the Ghana 
Mission Foundation 

Member of the Foundation 
Council of the Ernst Reuter 
Science Foundation 

Ambassador for 
Bloomberg's EU Women in 
Finance Initiat ive 

Ethics Committee Opinion and outcome of 
deliberations 

On 6 January 2022, t he Ethics Committee approved t he 
assessment and opinion (ECB/EC/22/4). 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he re utation of the ECB. 

Follow-up 

The advice was t ransmitted on the same day. 

On 25 January 2022, t he Ethics Committee approved t he The advice was transmitted on t he same day. 
assessment and opinion (ECB/EC/22/5). 

The Ethics Committee confirmed t hat the envisaged 
activity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 30 March 2022, t he Ethics Committee approved the The advice was t ransmitted on 1 April 2022 
assessment and opinion (ECB/EC/22/6). 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he re utation of the ECB. 

1 On 16 February 2022 the Governing Council decided to extend the scope of the proactive publication of opinions issued by the ECB' s Ethics Committee on envisaged 
private activities of current and future high-level ECB officials. provided as of January 2022 

1 

https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220106_EC224.en.pdf?1e7d996016e7d091c66f05f6afa9bc42
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220125_EC225.en.pdf?a208d518e8a3244dea718bf38317cc31
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220330_EC226.en.pdf?0a8da29b9ccb3531a8aaec6168eaf617
https://www.ecb.europa.eu/press/govcdec/otherdec/2022/html/ecb.gc220218~ae2df56b2a.en.html
https://www.ecb.europa.eu/press/govcdec/otherdec/2022/html/ecb.gc220218~ae2df56b2a.en.html


Gottfried Haber, 

Supervisory Board 
member and alternate 
member of the Governing 

Council 

Edouard Fernandez-Bolio 

Supervisory Board 
member 

Isabel Schnabel, 
Executive Board and 

Governing Council 
member 

Alessandra Perrazzelli, 
Supervisory Board 
member 

Sabine Mauderer 
Alternate member of the 

Governing Council 

Deputy Chairman of t he 
Supervisory Board of Caritas 
Vienna 

Member of the 
Internat ional Law 
Associat ion and its 
Committee on Int ernational 
Monetary Law (MOCOMILA) 

Member of the Centre for 
Economic and Policy 
Research's European 
Financial Architecture 
Research and Po licy 
Network (CEPR RPN - EFA) 

Ordinary member of Aspen 
Institute Italia and short­

term teaching course at 
Polytechnic University of 
M ilan 

Member of the 
Appointment Advisory 
Committee of the European 
Investment Bank 

PUBLICATION OVERVIEW 

On 1 Apri l 2022, the Ethics Committee approved t he 
assessment and opinion (ECB/EC/22/9) 

The Ethics Committee confi rmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official' s obligations and would not damage 
t he reputation of the ECB. 

On 25 Apri l 2022, the Ethics Committ ee approved the 
assessment and opinion (ECB/EC/22/10) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he re utation of the ECB. 

On 7 June 2022, the Ethics Committee approved the 
assessment and opinion (ECB/EC/22/11) 

The Ethics Committee confi rmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official' s obligations and would not damage 
t he reputation of the ECB. 

On 10 June 2022, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/22/12) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official' s obligations and would not damage 
t he re utation of the ECB. 

On 13 July 2022, t he Ethics Committee approved t he 
assessment and opinion (ECB/EC/22/13) 

The Ethics Committee confi rmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official' s obligations and would not damage 
t he reputation of the ECB. 

ECB-PUBLIC 

The advice was transmitted on 4 April 2022 

The advice was t ransmitted on 25 April 2022 

The advice was transmitted on 7 June 2022 

The advice was t ransmitted on 13 June 2022 

The advice was transmitted on 14 July 2022 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220404_EC2209.en.pdf?0851d88a7e414a9ac7756360ac39d1f8
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220425_EC2210.en.pdf?bbba7307dd4ed326468f331f378108f9
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220606_EC2211.en.pdf?9cbedd59a30ab46ac25696c3096fa1c4
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220613_EC2212.en.pdf?c5388a386bbf2d7733d4accd1da28d12
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220714_ECB2213.en.pdf?f87d75eef93a410d63710201acf36fe7


Robert Holzmann 
Governing Council 
member 

Pablo Hernandez de Cos 
Governing Council 
member 

Sharon Connery 
Supervisory Board 
member 

Ignazio Visco 

Governing Council 
member 

Member of the Board of 
Directors of the Salzburg 
Global Seminar and of t he 
Chamber of Economic and 
Management Sciences of 
the Nicolaus Copernicus 
Academy 

Member of the Chamber of 
Economic and Management 
Sciences of the Nicolaus 
Copernicus Academy 

Ambassador for 
Bloomberg's EU Women in 

Finance Initiat ive 

Member of the Committee 
for the identification of the 
essential levels of services 
concerning civi l and social 
rights guaranteed to cit izens 
(CLEP) 
Member of the Chamber of 
Economic and Management 
Sciences of the Nicolaus 
Copernicus Academy. 

PUBLICATION OVERVIEW 
ECB-PUBLIC 

On 17 January 2023, the Ethics Committee approved the The advice was t ransmitted on 18 January 2023 
assessment and opinion (ECB/EC/23/01) 

The Ethics Committee confi rmed that the envisaged 
act ivities would not have a negative impact on the 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 3 February 2023, t he Ethics Committee approved the The advice was transmitted on 3 February 2023 
assessment and opinion (ECB/EC/23/02) 

The Ethics Committee confirmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 28 March 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/03) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 7 Apri l 2023, the Ethics Committee approved t he 
assessment and opinion (ECB/EC/23/07) 

The Ethics Committee confirmed t hat the envisaged 
activities would not have a negative impact on the 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

The advice was t ransmitted on 29 March 2023 

The advice was transmitted on 11 April 2023 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230117_EC2301.en.pdf?d35108dcb0e2b6bba5b95797d1425b9b
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230203_EC2302.en.pdf?bbdd9f81c1ed454b1233ec3573031943
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230328_EC2303.en.pdf?1c1ffc2b09ab314eb39984ada29c6ec8
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230407_EC_2307.en.pdf?4d9ab887930989340edb2947a6e05009


Elizabeth Mccaul 
Supervisory Board 
member 

Sharon Connery 

Supervisory Board 
member 

Alessandra Perrazzelli 

Supervisory Board 
member 

Klaas Knot 

Governing Council 
member 

Expert witness for t he 
Central Bank of Ireland on 
the role, skills, and 
responsibilit ies of a 
non-executive director and 
chair of Undertakings for 
Collective Investments in 
Transferable Securities 
(UCITS) 

Non-executive director of 

AirNav Ireland 

Member of the advisory 
board of the Fondazione 
Centro nazionale d i 
prevenzione e difesa sociale 
(CNPDS) 

Support to t he Committee 
of Recommendation for 
sculptor Eddy Roos 

PUBLICATION OVERVIEW 

On 17 Apri l 2023, the Ethics Committ ee approved the 
assessment and opinion (ECB/EC/23/08) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

As an addit ional safeguard, the Ethics Committee 
requested t o be not ified should any matter relat ing to 
t he appellant, or any ent it y or person associated with 
t hem, be brought to t he attent ion of t he ECB 
Su erviso Board. 

On 21 Apri l 2023, the Ethics Committee approved the 
assessment and opinion (ECB/EC/23/09) 

The Ethics Committee confirmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 15 May 2023, the Ethics Committee approved the 
assessment and opinion (ECB/EC/23/10) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 14 June 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/11) 

The Ethics Committee confirmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

ECB-PUBLIC 

The advice was t ransmitted on 18 April 2023 

The advice was transmitted on 25 April 2023 

The advice was t ransmitted on 15 May 2023 

The advice was transmitted on 14 June 2023 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230417_EC_2308.en.pdf?5456fe2b1beea9319764f16ad22e5058
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230515_EC_2310.en.pdf?86ebf76de07ef2518d8c6a1ec611d5c3
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230515_EC_2310.en.pdf?86ebf76de07ef2518d8c6a1ec611d5c3
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230614_EC_2311.en.pdf?09105a72a5fc24db877ae08e1a504f09


Edward Scicluna 
Governing Council 
member 

Olaf Sleijpen 
Alternate member of the 
Governing Council 

Philip R. lane 
Executive Board and 
Governing Council 
member 

Sergio Nicoletti Altimari 

Alternate member of the 
Governing Council 

Member of the European 
Invest ment Bank (EIB)'s 
Appoint ment Advisory 
Committee 

Member of the Social 
Advisory Board for study 
programmes in economics 
at Leiden University. 

Honorary membership of 
the Irish Economic 
Associat ion (IEA) 

Member of the steering 
committee for t he master's 
programme in economics 
and finance at t he Luiss 
Guido Carli University 

PUBLICATION OVERVIEW 

As an addit ional safeguard, t he Ethics Committee 
considered it preferable that t he fundraising would not 
address regulated entities, or, in t he event it did, 
President Knot would not be actively involved. 

On 16 June 2023, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/23/12) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 21 June 2023, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/23/13) 

The Ethics Committee confirmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

On 8 August 2023, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/23/14) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

ECB-PUBLIC 

The advice was t ransmitted on 16 June 2023 

The advice was transmitted on 22 June 2023 

The advice was t ransmitted on 8 August 2023 

On 31 August 2023, t he Ethics Committee approved the The advice was transmitted on 31 August 2023 
assessment and opinion (ECB/EC/23/15) 

The Ethics Committee confirmed t hat the envisaged 
activity would not have a negat ive impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230616_EC_2312.en.pdf?c629a33fa537a2ea47284cc391cf9bdd
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230621_EC_2313.en.pdf?f8f358bd20a24a9d04e25f229601d958
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230808_EC2314.en.pdf?57fffb40d035e34c6ab8c655ab62ef7e
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230831_EC_2315.en.pdf?3fa281ed2c1150058ae2cd19f5e39d78


Sabine Mauderer 
Alternate member of the 
Governing Council 

Alessandra Perrazzelli 
Supervisory Board 
member 

Elizabeth McCaul 

Supervisory Board 
member 

Fran~ois Villeroy de 
Galhau 
Governing Council 
member 

Member of the "Group of 
Trustees" for t he Principles 

for Stable Capital Flows and 
Fair Debt Rest ructuring 

Member of the Scient ific 
Committee of the 
Fondazione Bruno Kessler 

Member of the special 
committee set up by the 
Federal Deposit Insurance 
Corporation (FDIC) Board of 
Directors to oversee an 
independent review of its 
work lace culture 

Member of the Board of 
Directors of t he Fondat ion 
les Amis de l'Arche 

PUBLICATION OVERVIEW 
ECB-PUBLIC 

On 2 November 2023, t he Ethics Committ ee approved The advice was t ransmitted on 2 November 2023 
t he assessment and opinion (ECB/EC/23/23) 

The Ethics Committee confi rmed that the envisaged 
act ivity would not have a negative impact on t he 
high-level official's obligations and would not damage 
t he reputation of the ECB. 

As a safeguard, t he Ethics Committ ee considered it 
preferable that Ms Mauderer would refrain from 
intervening in exchanges, should topics of a direct link 
to the Eurosystem's or t he ECB's act ivities be addressed 
or, alternatively, relay t he position adopted (and made 
public) by t he ECB, t o avoid potential issues of loyalty 
and/.or inconsistencies of stances to arise. 

On 22 January 2024, t he Ethics Committee approved t he The advice was transmitted on 22 January 2024 
assessment and opinion (ECB/EC/24/01) 

The Ethics Committee confirmed that t he envisaged 
activity would not have a negat ive impact on t he high 
level official's obligat ions and would not damage t he 
reputation of t he ECB. 

On 23 February 2024, t he Ethics Committee approved 
t he assessment and opinion (ECB/EC/24/02) 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negative impact on t he high 
level official's obligations and would not damage t he 
reP.utat ion of t he ECB. 

On 15 Apri l 2024, the Ethics Committee approved the 
assessment and opinion (ECB/EC/24/04) 

The Ethics Committee confirmed that t he envisaged 
activity would not have a negat ive impact on t he high 
level official's obligat ions and would not damage t he 
reputation of t he ECB. 

The advice was t ransmitted on 23 February 2024 

The advice was transmitted on 15 April 2024 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20231102_EC_2323.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240122_EC_2401.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240223_EC_2402.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240415_EC_2404.en.pdf


Alessandra Perrazzelli 

Supervisory Board 
member 

Isabel Schnabel 

Executive Board and 
Governing Council 
member 

Isabel Schnabel 
Executive Board and 

Governing Council 
member 

Christine Lagarde 
ECB President 

Governing Council 
member 

Olli Rehn 
Governing Council 

member 

Member of the 
Internat ional Advisory Board 
of t he ESCP Business School 

Corresponding member 
abroad of t he Aust rian 
Academy of Science 
(Osterreichische Akademie 
der Wissenschaften) 

Member of the Policy 
Advisory Council of t he 
Leibniz Inst itute for 
Financial Research SAFE 

Member of t he UN Women 
Leaders Network 

Chairman of the Forest 
Academy for Decision 
Makers, an init iat ive from 
the Finnish Forest 
Associat ion 

PUBLICATION OVERVIEW 

On 30 Apri l 2024, the Et hics Committ ee approved the 
assessment and opinion (ECB/EC/24/07) 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negative impact on t he high 
level official's obligations and would not damage t he 

io 

On 3 May 2024, t he Ethics Committee approved t he 
assessment and opinion [ECB/EC/24/08) 

The Ethics Committee confirmed that t he envisaged 
act ivity would not have a negat ive impact on t he high 
level official's obligat ions and would not damage t he 
reputation of t he ECB. 

On 29 May 2024, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/24/12) 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negative impact on t he high 
level official's obligations and would not damage t he 

io 

On 12 June 2024, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/24/13) 

The Ethics Committee confirmed that t he envisaged 
act ivity would not have a negat ive impact on t he high 
level official's obligat ions and would not damage t he 
reputation of t he ECB. 

ECB-PUBLIC 

The advice was t ransmitted on 30 April 2024 

The advice was t ransmitt ed on 3 May 2024 

The advice was t ransmitted on 29 May 2024 

The advice was t ransmitt ed on 12 June 2024 

On 11 September 2024, t he Ethics Committee approved The advice was t ransmitted on 11 September 2024 
t he assessment and opinion (ECB/EC/24/16) 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negative impact on t he high 
level official's obligations and would not damage t he 
reP.utat ion of t he ECB. 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240430_EC_2407.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240503_EC_2408.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240529_EC_2412.en.pdf?56fa2e5769dfbe431c0b78600d50add1
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240612_EC_2413.en.pdf?5c9c1557132b6d345bc16edd0ec3d396
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240911_EC_2416.en.pdf


Christine Lagarde 
ECB President 

Governing Council 
member 

Alessandra Perrazzelli 

Supervisory Board 
member 

Sharon Connery 

Supervisory Board 
member 

Christine Lagarde 
ECB President 

Governing Council 
member 

Madis MUiier 
Governing Council 

member 

Member of the Council of 
Patrons of the Asian 
University for Women 

President of the Association 
of Friends of t he Poldi 
Pezzoli Museum 

Member of the 
International Women's 

Forum (IWF) Ireland 

Member of the Council of 
the European Council on 
Foreign Relations (ECFR) 

Member of the Supervisory 
Board of the Foundation of 

the Estonian Business 
School 

PUBLICATION OVERVIEW 
ECB-PUBLIC 

On 29 January 2025, the Ethics Committee approved the The advice was transmitted on 29 January 2025 
assessment and opinion [ECB/EC/25/03] 

The Ethics Committee confirmed that the envisaged 
activity would not have a negative impact on the high 
level official's obligations and would not damage the 
reputation of the ECB. 

On 29 January 2025, t he Ethics Committee approved the The advice was transmitted on 29 January 2025 
assessment and opinion [ECB/EC/25/04] 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negative impact on t he high 
level official's obligations and would not damage the 
reP.utat ion of t he ECB. 

On 12 March 2025, the Ethics Committee approved the 
assessment and opinion [ECB/EC/25/09] 

The Ethics Committee confirmed that the envisaged 
activity would not have a negative impact on the high 
level official's obligations and would not damage the 
reputation of the ECB. 

On 12 March 2025, t he Ethics Committee approved the 
assessment and opinion [ECB/EC/25/101 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negative impact on t he high 
level official's obligations and would not damage the 
reP.utat ion of t he ECB. 

On 11 April 2025, the Ethics Committee approved the 
assessment and opinion [ECB/EC/25/111 

The Ethics Committee confirmed that the envisaged 
activity would not have a negative impact on the high 
level official's obligations and would not damage the 
reputation of the ECB. 

The advice was transmitted on 12 March 2025 

The advice was t ransmitted on 12 March 2025 

The advice was transmitted on 11 April 2025 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250129_EC_2503.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250129_EC_2504.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250312_EC_2509.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250312_EC_2510.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250411_EC_2511.en.pdf?dc7ee5b9adc47c130effbe97e92c1dce


Christine Lagarde 
ECB President 
Governing Council 
member 

Steven Maijoor 

Supervisory Board 
member 

Edeltraud Stiftinger 
Governing Council 
alternate member 

Philip R. lane 
Executive Board and 
Governing Council 
member 

Member of t he Honorary 
Committee of the Fondat ion 
Paralysie Cerebrale 

Independent Chair of the 
Dutch Foundation for 
Auditing Research 

Member of t he Supervisory 
Board of Bundest heater­
Holding GmbH 

Fellow of the Royal 
Economic Society 

PUBLICATION OVERVIEW 

On 28 May 2025, t he Ethics Committee approved the 
assessment and opinion [ECB/EC/25/15) 

The Ethics Committee confirmed that t he envisaged 
act ivity would not have a negat ive impact on t he high 
level official's obligations and would not damage the 

io B 

On 20 August 2025, t he Ethics Committee approved the 
assessment and opinion [ECB/25/20) 

The Ethics Committee confirmed that t he envisaged 
activity would not have a negative impact on t he high 
level official's obligations and would not damage the 
reputation of t he ECB. 

In addition the Ethics Committee deemed it advisable to 
recommend exercising particular prudence and 
judgement when publicly represent ing or promoting t he 
Foundation, so that none of t hese actions could be 
misinterpreted as fa iling to preserve an appropriate 
professional distance from the audit firms, many of 
which provide consultancy services not only to t he SSM 
- but, more importantly, to supervised banks - or 

conduct statutory audits of Eurosystem central banks. 

ECB-PUBLIC 

The advice was t ransmitted on 28 May 2025 

The advice was transmitted on 20 August 2025 

On 14 October 2025, t he Ethics Committee approved The advice was t ransmitted on 14 October 2025 
t he assessment and opinion [ECB/25/23) 

The Ethics Committee confirmed that the envisaged 
act ivity would not have a negat ive impact on t he high 
level official's obligations and would not damage the 

io 

On 15 December 2025, the Ethics Committee approved 
t he assessment and opinion [ECB/25/29) 

The Ethics Committee confirmed that t he envisaged 
activity would not have a negative impact on t he high 

The advice was transmitted on 15 December 2025 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250528_EC_2515.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250820_EC_2520.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20251014_EC_2523.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20251215_EC_2529.en.pdf


PUBLICATION OVERVIEW 

level official' s obligations and would not damage t he 
reputation of t he ECB. 

ECB-PUBLIC 

10 



Safeguards: 

PUBLICATION OVERVIEW 

ECB high-level Officials' declarations of conflicts of interest 
in line with Articles 11 and 12 of the Single Code of Conduct 

ECB-PUBLIC 

in addition to 1) delayed publication and 1) advance information of high-level ECB officials concerned, 3) third parties(*) and 4) entities(**) are presented 
in a non-identifiable manner. 

Name/Position 

Luis de Guindos 
ECB Vice-President 
Governing Council 
member 

Olli Rehn, 
Governing Council 
member 

Madis Muller, 
Governing Council 
member 
[former Supervisory 
Board member] 

Joachim Wuermeling, 

Supervisory Board 
member 

Gottfried Haber, 

Supervisory Board 
member 

Kerstin af Jochnick, 
Supervisory Board 
member 

Martir,s Kazaks, 
Governing Council 
member 

Topic 

Gainful occupational activities of 
fami ly member** 

Gainfu l occupational activity of 
family member* 

Gainful occupational activity of 
fami ly member** 

Gainfu l occupational activity of 
family member** 

Gainful occupational activity of 
fami ly member* 

Gainfu l occupational activity of 
family member* 

Notification of a potential conflict 
of interest 

Ethics Committee Opinion and outcome 
of deliberations 

On 25 October 2018, the Ethics 
Committee approved the assessment and 
opinion [ECBLECL18L1)2 

On 20 February 2019, the Ethics 
Committee approved the assessment and 
opinion fECB/EC/19/112 

On 25 March 2019, the Ethics Committee 
approved t he assessment and opinion 
[ECBLECL19L2]2 

On 6 May 2019, the Ethics Committee 
approved the assessment and opinion 
fECB/EC/19/312 

On 29 July 2019, t he Ethics Committee 
approved t he assessment and opinion 
[ECBLECL19L 4] 2 

On 24 October 2019, the Ethics 
Committee approved the assessment and 
opinion fECB/EC/19/512 

On 3 February 2020, the Ethics Committee 
approved t he assessment and opinion 
[ECBlECl20l1] 

2 Public versions of Ethics Committee Opinions have been prepared to protect personal data 

Follow up 

The advice was transmitted on the same day and the 
ECB President was informed. 

The advice was t ransmitted on the same day and the 
ECB President was informed. 

The advice was transmitted on the same day and the Chair 
of the Supervisory Board was informed. 

The advice was t ransmitted on the same day and the Chair 
of the Supervisory Board was informed. 

The advice was transmitted on the same day and the Chair 
of the Supervisory Board was informed. 

The advice was t ransmitted on the same day and the Chair 
of the Supervisory Board was informed. 

The advice was transmitted on the same day and the 
ECB President was informed. 

11 

https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20181025_EC1801.en.pdf?9eabb36aed7699286c0c3dd01b4b562d
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190220_EC1901.en.pdf?36c9d668309b91da547986ce8da06da9
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190325_EC1902.en.pdf?637183dea1370526a1f5a6a3a6fd8200
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190506_EC1903.en.pdf?dcde6f5fbdc67d80ec9bf6bccc85264f
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190729_EC1904.en.pdf?d5d5954673cbd3d4ef9d3cddf55b29b3
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191024_EC1905.en.pdf?04f48fe1c2d921942e7601d05a2e30dc
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200203_EC2001.en.pdf?f7fc9111fb306ec743936f58e8528ae3


Kristine Cernaja­
Mezmale, 

Supervisory Board 
member 

Maris Kalis, Supervisory 
Board member 

Martir,s Kazaks, 
Governing Council 

member 

Fran~ois Villeroy de 
Galhau, Governing 
Council member 

Maris Kalis 

Supervisory Board 
member 

Luis de Guindos 
ECB Vice-President 

Governing Council 
member 

Claudia Buch 

Supervisory Board 
member 

Olli Rehn 
Governing Council 

member 

Piero Cipollone 
Executive Board & 
Governing Council 
member 

Christodoulos Patsalides 
Governing Council 
member 

Notification of a potential conflict 
of interest and a gainful 
occupational activity of family 
member* 

Notificat ion of a potential conflict 
of interest** 

Not ification of a potent ial conflict 
of interest ** 

Gainful occupational activity of 
fami ly member* 

Not ification of a potent ial conflict 
of interest ** 

Gainful occupational activities of 
fami ly member** 

Gainful occupational activities of 
family member** 

Notificat ion of a potential conflict 
of interest 

Gainful occupational activity of 
family member** 

Gainful occupational activity of 
fami ly member** 

PUBLICATION OVERVIEW 

On 25 June 2020, the Ethics Committee 
approved t he assessment and opinion 

[ECB/EC/20/2) 2 

On 5 August 2020, the Ethics Committee 
approved t he assessment and opinion 
IECB/EC/20/31 

On 5 August 2020, the Ethics Committee 
approved t he assessment and opinion 

[ECB/EC/20/4) 

On 5 January 2021, the Ethics Committee 
approved t he assessment and opinion 
[ECB/EC/21/1) 2 

On 19 November 2021, the Ethics 
Committee approved the assessment and 
opinion (ECB/EC/21/5)2 

On 4 July 2022, t he Ethics Committ ee 
approved t he assessment and opinion 
[ECB/EC/22/14)2 

On 5 May 2023, t he Ethics Committee 
approved t he assessment and opinion 
[ECB/EC/23/16]2 

On 21 June 2023, the Ethics Committ ee 
approved t he assessment and opinion 
[ECB/EC/23/17) 

On 17 April 2024, the Ethics Committee 
approved t he assessment and opinion 
[ECB/EC/24/05)2 

On 8 May 2024, t he Ethics Committ ee 
approved t he assessment and opinion 
[ECB/EC/24/09)2 

ECB-PUBLIC 

The advice was t ransmitted on the same day and the Chair 
of the Supervisory Board was informed. 

The advice was t ransmitted on the same day and the Chair 
of the Supervisory Board was informed. 

The advice was t ransmitted on the same day and the 
ECB President was informed. 

The advice was t ransmitted on the same day and the 
ECB President was informed. 

The advice was t ransmitted on 22 November 2021 and the 
Chair of t he Supervisory Board was informed. 

The advice was t ransmitted on 5 July 2022 and the ECB 
President was informed. 

The advice was t ransmitted on 5 May 2023 and the Chair of 
the Supervisory Board was informed. 

The advice was t ransmitted on 21 June 2023. 

The advice was t ransmitted on 17 Apri l 2024. 

The advice was t ransmitted on 8 May 2024 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200625_EC2002.en.pdf?f93527f6c9516e04e69ebeb054e8fab5
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200805_EC2003.en.pdf?e99306f10eea38b8f0f625d42d5b7551
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200805_EC2004.en.pdf?d10b81cf9ac118cfec436fd1665c7973
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20210105_EC2101.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20211122_EC215.en.pdf?f3766726d4e11dd0f5b888361c9f3429
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20220705_EC2214.en.pdf?fa757f77e10a0aace309d09b7e490b45
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230505_EC_2316.en.pdf?704cb676723cc02cf1ac44fe1bf4f875
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20230621_EC_2317.en.pdf?257cf428313d4a90e9feef587cb273d2
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240417_EC_2405.en.pdf?de2d55dba28c24c84acc9de2bef3dd42
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20240508_EC_2409.en.pdf


Isabel Schnabel 
Executive Board and 

Governing Council 
member 

Piero Cipollone 
Executive Board & 
Governing Council 
member 

Nikolas Speer 

Supervisory Board 
alternate member 

Nikolas Speer 
Supervisory Board 
alternate member 

Claudia Buch 
Chair of the Supervisory 

Board 

Gainful occupational activity of 
family member** 

Gainful occupational activity of 
fami ly member** 

Gainful occupational activity of 
family member** 

Notificat ion of a potential conflict 
of interest** 

Gainful occupational activity of 
family member** 

PUBLICATION OVERVIEW 
ECB-PUBLIC 

On 28 February 2025, t he Ethics The advice was t ransmitted on 28 February 2025 
Committ ee approved the assessment and 
opinion (ECB/EC/25/01) 2 

On 13 February 2025, t he Ethics The advice was t ransmitted on 13 February 2025 
Committee approved the assessment and 
opinion (ECB/EC/25/06) 

On 14 May 2025, t he Ethics Committ ee The advice was t ransmitted on 14 May 2025 
approved t he assessment and opinion 
[ECB/EC/25/131 

On 14 May 2025, t he Ethics Committ ee The advice was t ransmitted on 14 May 2025 
approved t he assessment and opinion 
(ECB/EC/25/14) 

On 25 June 2025, t he Ethics Committee The advice was t ransmitted on 25 June 2025 
approved t he assessment and opinion 
(ECB/EC/25/18) 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250228_EC_2501.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250213_EC_2506.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250514_EC_2513.en.pdf?75719f81390414e335da2c476b713c5d
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250514_EC_2514.en.pdf?382dec2d0d68f430b97d2f19b0aa97cb
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20250625_EC_2518.en.pdf


Safeguards: 

PUBLICATION OVERVIEW 

ECB high-level Officials' post mandate notifications 
in line with Article 17 of the Single Code of Conduct 

ECB-PUBLIC 

in addition to 1) delayed publication and 1) advance information of high level ECB officials concerned, 3) envisaged activities which have not yet been 
take up are presented in a non-identifiable manner, (alternatively publication may be further delayed)** 

Name/Position 

Ignazio Angeloni, former 
Supervisory Board 
member 

Jozef Makuch, former 
Governing Council 
member 

Ewald Nowotny, former 
Governing Council 
member 

Vytautas Valvonis, former 
Supervisory Board 
member 

Role 

Senior Fellow with the 
Sustainable Architecture for 
Finance in Europe (SAFE) 
and Harvard Kennedy 
School of Government 

Visiting Professor at the 
University of Economics in 
Bratislava 

Adviser to the Chairman of 
the Supervisory Board of an 
Austrian credit institution 
directly supervised by the 

ECB** 

Ethics Committee Opinion and outcome of 
deliberations 

On 8 April 2019, the Ethics Committee approved t he 
assessment and draft reply of the ECB President. 
The Ethics Committee confirmed that no cooling-off 
period should be applied in this case. 

On 15 April 2019, the Ethics Committee approved the 
assessment and opinion fECB/EC/19/6). 
The Ethics Committee confirmed that no cool ing-off 
period should be applied in this case. 

On 31 July 2019, t he Ethics Committee approved the 
assessment and opinion fECB/EC/19/7). 
The Ethics Committee considered t hat a nine months 
cooling-off period should be applied in this case. 

Outcome of Governing Council deliberations 

/Other follow-up 

The advice was transmitted by the ECB President 
on the same day and the Chairman of the 
Supervisory Board was informed [Letter 

ECB/MD/19/1). 

Having taken note of the information provided by 
the ECB President, the Governing Council 
confirmed that it shared the assessment of the 
Ethics Committee. 

Mr Makuch was accordingly informed on 8 May 
2019 [Letter ECB/MD/19/2). 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
concluded that a one-year cooling-off period 
should nevertheless be applied in this case. 

Mr Nowotny was accordingly informed on 
__________ ...,, __________________ .,....,.~ :!,cje = ~ e~=~ [L e ECB/MD/19/4). 

High Level Adviser to an 
EU mission in Moldova 

On 11 September 2019, the Ethics Committee approved 
the assessment and opinion fECB/EC/19/8). 
The Ethics Committee confirmed that no cool ing-off 
period should be applied in this case. 

Having taken note of the information provided by 
the ECB President, the Governing Council 
confirmed that it shared the assessment of the 
Ethics Committee. 

Mr Va Ivon is was accordingly informed on 
13 September 2019 [Letter ECB/MD/19/3). 

14 

https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190408_ECB_MD_1901.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190415_EC1906.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190508_ECB_MD_1902.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190731_EC1907.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190930_ECB_MD_1904.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190911_EC1908.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20190913_ECB_MD_1903.en.pdf


Peter Praet, former 
Executive Board and 
Governing Council 
member 

Elisa Ferreira, former 

Supervisory Board 
member 

Ewald Nowotny, former 
Governing Council 
member 

Benoit Cceure, former 

Executive Board and 
Governing member 

Sabine Lautenschlager, 

former Executive Board 
and Governing Council 
member, former Vice­
Chair of the Supervisory 

Board 

Klaus Kumpfmi.iller, 

former alternate member 
of the Supervisory Board 

Set up a private company 
having t he objective of 
managing requests for 
speeches and for 
macroeconomic advice to 
financial fi rms 

PUBLICATION OVERVIEW 

On 24 October 2019, the Ethics Committee approved 
t he assessment and opinion [ECB/EC/19/9). 
The Ethics Committee confirmed that a six months 
cooling-off period should be applied in t his case. 

ECB-PUBLIC 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 

Mr Praet was accordingly informed on 
____________ .... ._ ___________________ _. .. ~1=2~N=o~v=em~ b=er~2=0~1~9 [Letter ECB/CL/19/1). 

Member of the European 
Commission 

Member of t he Advisory 
Board of Scope Rat ings 
GmbH 

On 24 October 2019, the Ethics Committee approved 
the assessment and opinion [ECB/EC/19/10). 
The Ethics Committee confirmed that no cool ing-off 
period should be applied in this case. 

On 4 November 2019, the Ethics Committee approved 
t he assessment and draft reply [ECB/EC/19/11). 
The Ethics Committee concluded t hat the act ivity did 

,__ __________ _,.__n_ot_co_n_s_t_it_ut_e_a_ ,gainful occu at ional act ivit . 
Head of the Innovation Hub 

and member of the 
Executive Committee of the 
Bank for International 
Settlement (BIS) 

Non-executive member of 

t he Board of Directors of the 
Dubai Financial Services 
Authority 

CEO of HYPO Oberosterreich 
( Oberosterreichische 
Landesbank AG) 

On 9 November 2019, the Ethics Committee approved 
the assessment and opinion [ECB/EC/19/12). 
The Ethics Committee confirmed that no cool ing-off 

period should be applied in this case. 

On 17 January 2020, the Ethics Committee approved the 
assessment and opinion [ECB/EC/20/7). 
The Ethics Committee confirmed that no cool ing-off 
period should be applied in t his case. 

On 24 January 2020, the Ethics Committee approved the 
assessment and opinion [ECB/EC/20/8). 
The Ethics Committee confirmed that a six months 

cooling-off period should be applied in this case. 

The advice was transmitted by the Chairman of the 
Supervisory Board on 29 October 2019 [Letter 
ECB/AE/19/1). 

The advice was t ransmitted by the Ethics 
Committee Chairman on the same day. 

Having taken note of the information provided by 
the ECB President, the Governing Council 
confirmed that it shared the assessment of the 
Ethics Committee. 

Mr Cceure was accordingly informed on 
13 November 2019 [Letter ECB/CL/19/2). 
Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 

Ms Lautenschliiger was accordingly informed on 
29 Janua 2020 [Letter ECB CL 20 3). 

Having taken note of the information provided by 
the ECB President, the Governing Council 
confirmed that it shared the assessment of the 
Ethics Committee. 

Mr Kumpfmuller was accordingly informed on 
31 January 2020 [Letter ECB/CL/20/4). 
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https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191024_EC1909.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191112_ECB_CL_1901.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191024_EC1910.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191029_ECB_AE_1901.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191104_EC1911.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191109_EC1912.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20191113_ECB_CL_1902.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200117_EC2007.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200129_ECB_CL_2003.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200124_EC2008.en.pdf
https://www.ecb.europa.eu/ecb/access_to_documents/document/opinions_ethics_com/shared/pdf/ecb.dr.oec20200131_ECB_CL_2004.en.pdf


Ardo Hansson, former 
Governing Council 
member 

Andreas Ittner, former 

Supervisory Board 
member and alternate 
member of the Governing 

Council 

Jozef Makuch, former 
Governing Council 
member 

Klaus Kumpfmi.iller, 
former alternate member 

of the Supervisory Board 

(i) (non-execut ive) member 
of t he Supervisory Board of 
Coop Pank AS, a less 
significant Estonian credit 
institut ion; 
(ii) part-time visit ing 
Professor or Adjunct 
Professor at Estonian 
universit ies; and 
(iii) a project-based 
consultant for a (public) 
Internat ional Financial 
Inst it ution (a mult ilat eral 

PUBLICATION OVERVIEW 

On 21 February 2020, t he Ethics Committee approved 
t he assessment and opinion (ECB/EC/20/9). 
The Ethics Committee confirmed that a one-year 
cooling-off period should be applied for t he fi rst role. 
The Ethics Committee confirmed that no cooling-off 
period should be applied for the other two roles. 

ECB-PUBLIC 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 

Mr Hansson was accordingly informed on 6 March 
2020 (Letter ECB/CL/20/51. 

~.-~P- e a ) ____ , _____________________ , __________________ _ 

Advisor of Amundi Austria 
GmbH 

Member of t he Supervisory 
Board of Kooperat iva 
poist 'ovr'ia, a.s. Vienna 
Insurance Group 

Deputy Chairman of t he 
Supervisory Boards of 
(i) Kepler-Fonds 
Kapitalanlagegesellschaft 
m.b.H.; 
(i i) WAG Wohnungsanlagen 
Gesellschaft m.b.H.; and (iii) 
EBS Wohnungsgesellschaft 
m.b.H. Linz 

On 15 May 2020, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/20/10). 
The Ethics Committee confirmed that a six months 
cooling-off period should be applied in this case. 

On 30 July 2020, t he Ethics Committee approved t he 
assessment and opinion (ECB/EC/20/11). 
The Ethics Committee confirmed that a six months 
cooling-off period should be applied in t his case. 

On 14 September 2020, the Ethics Committee approved 
t he assessment and opinion [ECB/EC/20/12). 
The Ethics Committee confirmed that a t hree-mont hs 
cooling-off period should be applied for t he fi rst role. 
The Ethics Committee confirmed that no cooling-off 

period should be applied for the other two roles. 

Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 

Mr Ittner was accordingly informed on 27 May 
2020 (Letter ECB/CL/20/61. 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 

Mr Makuch was accordingly informed on 11 August 
2020 [Letter ECB/CL/20/71. 

Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 

Mr Kumpfmuller was accordingly informed on 
25 September 2020 (Letter ECB/CL/20/8). 
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Maive Rute, former 
Supervisory Board 
member 

Ignazio Angeloni, former 

Supervisory Board 
member 

Mario Vella, former 
Governing Council 
member 

Ardo Hansson, former 
Governing Council 
member 

Peter Praet, former 
Executive Board and 
Governing Council 
member 

Deputy Director General in 
the Directorate-General for 

Internal Market, Industry, 
Ent repreneurship and 
SM Es of the European 
Commission 

Member of t he Advisory 
Board of a joint initiat ive 
between an asset 
management fi rm and a 

t hink tank** 

Special Commissioner for 
Economic, Financial and 
Trade Relations with the 
United Kingdom, within t he 
Maltese Government 

Economic Adviser to t he 
Estonian Prime M inist er 

Consultancy assignment for 
a provider of Financial 
Market Infrastructure (FMI) 

services** 

PUBLICATION OVERVIEW 

On 5 October 2020, the Ethics Committee approved t he 
assessment and opinion (ECB/EC/20/5). 
The Ethics Committee considered t hat no cool ing-off 
period should be applied in t his case. 

On 4 November 2020, t he Ethics Committee approved 
t he assessment and opinion [ECB/EC/20/13). 
The Ethics Committee confirmed t hat a six months 
cooling-off period should be applied in t his case. 

On 11 November 2020, the Ethics Committee approved 
t he assessment and opinion [ECB/EC/20/6). 
The Ethics Committee considered that no cooling-off 
period should be applied in this case. 

On 5 February 2021, t he Ethics Committee approved t he 
assessment and opinion [ECB/EC/21/2). 
The Ethics Committee confirmed that no cool ing-off 
period should be applied in t his case, given the lapse of 
t ime from t he end of term. 

On 16 February 2021, t he Ethics Committee approved 
t he assessment and opinion [ECB/EC/21/3). 
The Ethics Committee confirmed that no cooling-off 
period should be applied in this case, given the lapse of 
t ime from the end of term. 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, the Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Rute was accordingly informed on 13 October 
2020 [Letter ECB/CL/20/1). 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Angeloni was accordingly informed on 
13 November 2020 [Lett er ECB/CL/20/9). 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Vella was accordingly informed on 
18 November 2020 [Letter ECB/CL/20/2). 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Angeloni was accordingly informed on 
10 February 2021 [Lett er ECB/CL/21/1). 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Praet was accordingly informed on 22 February 
2021 [Letter ECB/CL/21/21. 
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Mario Draghi, former ECB 
President and Governing 
Council member 

Vitas Vasiliauskas, former 

Governing Council 

member 

Sabine Lautenschlager, 

former Executive Board 

and Governing Council 

member, 

former Vice-Chair of the 

Supervisory Board 

Yves Mersch, 

former Executive Board 

and Governing Council 

member, former Vice­

Chair of the Supervisory 

Board 

Prime Minister of Italy 

Adviser to the Lit huanian 
Prime Minster 

Senior Advisor in US law 
firm, Covington & Burling 
LLP 

Member of the Board of 
Trustees of "Scope" 
Foundation 

PUBLICATION OVERVIEW 

The Ethics Committee considered that no cooling-off 
period should be applied in this case. 

On 21 July 2021, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/22/1). 

The Ethics Committee considered that no cooling-off 
period should be applied in this case. 

On 5 August 2021, t he Ethics Committee approved the 
assessment and opinion [ECB/EC/22/2). 

The Ethics Committee confirmed that no cooling-off 

period should be applied in this case, given t he lapse of 
t ime from the end of term. 

On 15 October 2021, the Ethics Committ ee approved 
t he assessment and opinion (ECB/EC/21/4). 

The Ethics Committee considered that taking on such 
responsibility would be subject to a six-month cool ing­
off period and that such cooling-off period has 
meanwhile been observed. 
Nevertheless, in order to credibly avoid the merest 
doubts on Mr Mersch's impartiality and to best protect 
t he independence and integrity of t he ECB and that of 
its (former) high-level officials, the Et hics Committee 
considered appropriate asking Mr Mersch to abstain 
from participating in matters/discussions/deliberations 
on dossiers that also fall wit hin t he remit of t he ECB, 
unt il the end of his two-year not ification period 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Draghi was accordingly informed on 
26 February 2021 [Letter ECB/CL/21/3). 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Vasiliauskas was accordingly informed on 
28 Jul 2021 (Letter ECB/CL/22/1) 
Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Lautenschlager, was accordingly informed on 
1 September 2021 [Letter ECB/CL/22/2) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Mersch was accordingly informed on 
25 October 2021 [Letter ECB/CL/21/4). 

--------------=-es~t=a=bl=is~h=e=d~b'r'. Article 17.1 of the Sing,~le~C=o~d~e~·----•---------------------
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Ed Sibley, former 

member of the 

Supervisory Board 

Beno7t Cceure, former 

Executive Board and 

Governing Council 

member 

Jens Weidmann, former 

Governing Council 

member 

Jekaterina Govina, 

former Supervisory Board 

member 

Pentti Hakkarainen, 

former Supervisory Board 

member 

Non-equity partner in t he 
financial services practice of 
a professional services firm 

President of the French 
Compet ition Authority 

PUBLICATION OVERVIEW 

On 9 March 2022, t he Ethics Committ ee approved the 

assessment and opinion (ECB/EC/22/3). 

The Ethics Committ ee considered t hat taking on such 
responsibility would be subject to a six-mont h cooling-off 
period from t he date t hat Mr Sibley resigned as member 
of t he Supervisory Board (14 February 2022). 
On 23 December 2021, the Et hics Committee approved 
t he assessment and opinion [ECB/EC/21/6). 

The Ethics Committee confirmed that no cool ing-off 
period would have been applied in t his case. 

ECB-PUBLIC 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Sibley was accordingly informed on 17 March 
2022 [Lett er ECB/CL/22/31. 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Creure was accordingly informed on 10 January 

.__ _________ ,.,_ __________________ _,._.2.,,,0""-2""'2c..,[L,...e"'"tt,...e.._r .,..EC..,B,../_,.C ... L(_..2...,1....,/51,~. _______ __. 

Chair of a Panel of Experts 
tasked wit h t he review of 
governance issues at t he 
Internat ional Monetary 
Fund 

Partner in Lit huanian law 
fi rm "Response Legal" 

Deputy Chair of t he Control 
Committ ee of the Nordic 
Invest ment Bank (N IB) 

On 13 January 2022, t he Ethics Committee approved t he 
assessment and opinion [ECB/EC/22/7). 

The Ethics Committee confirmed that no cool ing-off 

period should be applied in t his case. 

On 1 March 2022, the Ethics Committ ee approved the 
assessment and opinion [ECB/EC/22/8) 

The Ethics Committee confirmed that a six months 
cooling-off period should be applied in this case. 

On 19 April 2022, t he Ethics Committee approved the 
assessment and opinion [ECB/EC/22/15). 

The Ethics Committee confirmed that no cool ing-off 

period should be applied in this case. 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 

Mr Weidmann was accordingly informed on 
21 January 2022 [Lett er ECB/CL/22/4) 
Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 

Ms Govina was accordingly informed on 11 March 
2022 [Letter ECB/CL/22/5) 

Having taken note of t he information provided by 
the ECB President, the Governing Council 
confirmed that it shared t he assessment of t he 
Ethics Committee. 

Mr Hakkarainen was accordingly informed on 
27 Apri l 2022 [Letter ECB/CL/22/6) 
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Pentti Hakkarainen, 

former Supervisory Board 

member 

Felix Hufeld, former 

Supervisory Board 

member 

Felix Hufeld, former 

Supervisory Board 

member 

Joseph Gavin, former 

Supervisory Board 

member 

David Eacott, former 

alternate member of the 

Supervisory Board 

Member of experts panel 
tasked with t he appraisal of 
the Central Bank of Iceland's 
performance 

Consultant at Deutsche 
Borse AG; Industrial Partner 
of Rant um Capital; Senior 
Advisor at Value Balancing 
Alliance 

Senior Advisor at Apollo 
Global Management 's 
Financial Industry Group, 
Aene Ltd. and At hora 
Holding Ltd. 

Short-term consultant at 
Malta Financial Services 
Aut hority (MFSA) 

Execut ive Director of 
Supervision at the Jersey 
Financial Services 
Commission 

PUBLICATION OVERVIEW 

On 2 May 2022, t he Ethics Committee approved the 
assessment and opinion [ECB/EC/22/16). 

The Ethics Committee confirmed that no cooling-off 
period should be applied in t his case. 

On 10 May 2022, t he Et hics Committee approved t he 
assessment and opinion [ECB/EC/22/17). 

The Ethics Committee considered t hat taking on such 
responsibilities would be subject to a six-mont h 
cooling-off period and t hat such cool ing-off period has 
meanwhile been observed . 

On 2022, 7 September t he Ethics Committee approved 
t he assessment and opinion [ECB/EC/22/18). 

The Ethics Committee considered t hat taking on such 
responsibilities would be subject to a six-month 
cooling-off period and t hat such cool ing-off period had 
meanwhile been observed. 

On 20 September 2022, t he Et hics Committee approved 
t he assessment and opinion (ECB/EC/22/19). 

The Ethics Committee confirmed that no cooling-off 

period should be applied in t his case. 

On 20 October 2022, t he Ethics Committee approved 
t he assessment and opinion [ECB/EC/22/20). 

The Ethics Committee confirmed that no cooling-off 
period should be applied in t his case. 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 

Mr Hakkarainen was accordingly informed on 
10 Ma 2022 [Letter ECB/CL/22/71, _____ _ 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Et hics Committee. 

Mr Huffeld was accordingly informed on 20 May 
2022 [Letter ECB/CL/22/8) 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 

Mr Huffeld was accordingly informed on 
15 September 2022 [Letter ECB/CL/22/9) 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Et hics Committee. 

Mr Gavin was accordingly informed on 
23 Sept ember 2022 (Letter ECB/CL/22/10) 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Eacott was accordingly informed on 
4 November 2022 [Letter ECB/CL/22/11) 
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Ana Paula Serra 

Former Supervisory 

Board member 

Vitas Vasiliauskas 

Former member of the 

Governing Council 

Jens Weidmann 

Former member of the 

Governing Council 

Sylvie Goulard 

Former alternate 

member of the Governing 

Council 

Felix Hufeld 

Former member of the 

Supervisory Board 

Professor of Economics at 
the Universidade do Porto 

Executive Director at the 
International Monetary 
Fund 

Member and Chair of the 
Supervisory Board of t he 
Commerzbank 

French Ministry for Europe 
and Foreign Affairs 

Member of the Supervisory 
Boards of real estate 
company d.i.i. Deutsche 
Invest Immobilien AG, and 
of its subsidiary, asset 
management company d.i.i. 
Investment GmbH. 

PUBLICATION OVERVIEW 

On 17 November 2022, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/22/211 

The Ethics Committee confirmed that no cooling-off 

period should be applied in this case. 

On 22 November 2022, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/22/221 

The Ethics Committee confirmed that any applicable 
cooling-off period had already been observed. 

On 25 November 2022, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/22/23] 

The Ethics Committee confirmed that any applicable 
cooling-off period will have been observed before taking 
up t he new role. 

On 29 November 2022, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/22/241 

The Ethics Committee confirmed that any applicable 
cooling-off period had already been observed. 

On 15 December 2022, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/22/24] 

The Ethics Committee confirmed that any applicable 
cooling-off period had already been observed. 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Serra was accordingly informed on 29 
November 2022 (Letter ECB/CL/22/121 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Vasiliauskas was accordingly informed on 
5 December 2022 f Letter ECB/CL/22/131 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Weidmann was accordingly informed on 
5 December 2022 (Letter ECB/CL/22/14] 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Goulard was accordingly informed on 
2 December 2022 (Letter ECB/CL/22/151 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of t he 
Ethics Committee. 
Mr Hufeld was accordingly informed on 
21 December 2022 (Letter ECB/CL/22/16] 
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Pentti Hakkarainen 

Former member of the 

Supervisory Board and 

Chair of the ECB 

Administrative Board of 

Review 

Joachim Wuermeling 

Former Member of the 

Supervisory Board 

Jens Weidmann 

Former member of the 

Governing Council 

Ludovit Odor 

Former Alternate 

member of the Governing 

Council 

Fabio Panetta 

Former Executive Board 

and Governing Council 

member 

Non-executive member of 
the Board of Directors of 
Fenniarail Ltd 

Honorary Professor at the 
European School of 
Management and 
Technology (EMST), Berlin 

Professor of practice at the 
Frankfurt School of Finance 
and Management . 

Prime Minister of t he 
Official Government of the 
Slovak Republic 

-
Governor of the Banca 
d'ltalia 

PUBLICATION OVERVIEW 

On 17 February 2023, t he Ethics Committee approved 
t he assessment and opinion (ECB/EC/23/04) 

The Ethics Committee confirmed that no cooling-off 
period should be applied in this case. 

On 20 March 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/05) 

The Ethics Committee confirmed that no cooling-off 

period should be applied in this case. 

On 20 March 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/06) 

The Ethics Committee confirmed that no cooling-off 
period should be applied in this case. 

On 15 May 2023, the Ethics Committee approved the 
assessment and opinion (ECB/EC/23/18) 

On 4 July 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/19) 

In order to avoid any perceptions that Mr Panetta's 
impartial exercise of his function as member of t he ECB 
Governing Council and Executive Board could be 
impaired during t he transition phase, t he Ethics 
Committee advised t hat for t he remainder of his term as 
ECB Executive Board member, Mr Panetta would recuse 
himself from deliberations and decisions on an','. toRi.f_ 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Hakkarainen was accordingly informed on 
28 February 2023 (Letter ECB/CL/23/01) 

Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Wuermeling was accordingly informed on 
23 March 2023 (Letter ECB/CL/23/02) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Weidmann was accordingly informed on 
23 March 2023 (Letter ECB/CL/23/03) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Odor was accordingly informed on 15 May 2023 
[Letter ECB/CL/23/041 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Panetta was accordingly informed on 6 July 
2023 (Letter ECB/CL/23/05) 
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Sylvie Goulard 

Former alternate 

member of the Governing 

Council 

Jens Weidmann 

Former member of the 

Governing Council 

Joseph Gavin 

Former member of the 

Supervisory Board 

Joachim Wuermeling 

Former member of the 

Supervisory Board 

Professor of Practice at SDA 
Bocconi School of 
Management 

Membership of the Board of 
the Kuehne Foundation 

Senior consultant at the 
Financial Services 
Department of Azets Ireland 

Of-Counsel at t he law firm 

Allen&Overy; 
Member of the Audit 
Committee of the broker-
firm Trade Republic GmbH; 
Senior expert at 
Christ&Company Consulting; 
Member of the Supervisory 
Board of t he less significant 
credit institution Bank 11; 

PUBLICATION OVERVIEW 

having a specific component relating to the Banca 
d'ltalia, such as ECB shareholder issues or in cases in 

which the Banca d'ltalia is acting as service provider for 
t he Eurosystem. 

On 4 July 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/201 

On 11 August 2023, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/23/211 

On 13 October 2023, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/23/221 

On 2 November 2023, t he Ethics Committee approved 
t he assessment and opinion (ECB/EC/23/241 

The Ethics Committee confirmed that any applicable 
cooling-off period will have been observed before taking 
up the new roles. 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Goulard was accordingly informed on 25 July 
2023 [Letter ECB/CL/23/061 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Weidmann was accordingly informed on 22 

..Al!gust 2023 (Letter ECB/CL/23/07] 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Gavin was accordingly informed on 19 October 
2023 [Letter ECB/CL/23/081 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Wuermeling was accordingly informed on 
9 November 2023 (Letter ECB/CL/23/09) 
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Andrea Enria 

Former Chair of the 

Supervisory Board 

Ludovit Odor 

Former alternate 

member of the Governing 

Council 

Andrea Enria 

Former Chair of the 

Supervisory Board 

Andrea Enria 

Former Chair of the 

Supervisory Board 

Gottfried Haber 

Former member of the 

Supervisory Board and 

former alternate member 

of the Governing Council 

Visiting position at t he 
London School of Economics 
(LSE)'s Financial Markets 
Group 

Advisor to the Governor of 
Narodna banka Slovenska 

Performing an independent 
review of t he 
implementat ion of t he 
Central Bank of Ireland's 
Fitness and Probity Regime 

Senior Advisor or the 
Prudential Regulation 
Authority (PRA) 

Member of t he Supervisory 
Board of Erste Group Bank 
AG 

PUBLICATION OVERVIEW 

On 3 November 2023, t he Ethics Committ ee confi rmed 
to Mr Enria that post -employment rules do not apply to 
unremunerated positions. (ECB/EC/23/25) 

On 12 December 2023, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/23/27) 

On 20 February 2024, t he Ethics Committee approved 
t he assessment and opinion (ECB/EC/24/03) 

On 23 Apri l 2024, the Ethics Committee approved the 
assessment and opinion (ECB/EC/24/06) 

As a matter of extra prudence Mr Enria self-committed 
to abstain from participation in any decisions relating to 
t he PRA's supervision of credit institutions, investment 
firms, insurance or re-insurance undertakings 
headauartered in the EU until 1 Janua_ry 2025 

On 1 August 2024, t he Ethics Committ ee approved t he 
assessment and opinion (ECB/EC/24/10) 

The Ethics Committee considered t hat taking on such 
responsibilities would be subject to a one-year cooling 
off period for role as member of the Supervisory Board 
and six mont hs for role as alternate member of t he 
Governing Council 

ECB-PUBLIC 

I 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Odor was accordingly informed on 21 
December 2023 (Letter ECB/CL/23/10) 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Enria was accordingly informed on 28 February 
2024 [Letter ECB/CL/24/01) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Enria was accordingly informed on 29 April 
2024 (Letter ECB/CL/24/02) 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Haber was accordingly informed on 16 August 
2024 (Letter ECB/CL/24/03) 
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Gottfried Haber 

Former member of the 

Supervisory Board and 

former alternate member 

of the Governing Council 

Pablo Hernandez de Cos 

Former member of the 

Governing Council 

Andrea Enria 

Former Chair of the 

Supervisory Board 

Ana Paula Serra 

Former member of the 

Supervisory Board 

Chair of the Supervisory 
Board of Erste Group Bank 
AG 

- Professor at t he IESE 

Business School of t he 
University of Navarra 
- Non-Resident Senior 
Fellow at t he Pet erson 
Institute for Internat ional 
Economics 
- Senior Fellow at the 

Bruegel AISBL 

Member of the Prudential 
Regulation Committee of 
the Prudential Regulation 
Authority 

- Member of t he Board of 
Directors of EDP 
Renewables 
- Chair of t he Board of 
Directors of t he Sociedade 
Gestora do Fundo de 
Pensoes do Banco de 
Portugal (SGFPBDP) 

PUBLICATION OVERVIEW 

As a matter of prudence, it was considered advisable t o 
refrain from replacing t he Governor at meet ings of t he 
Governing Council 

On 3 October 2024, the Ethics Committee approved t he 
assessment and opinion [ECB/EC/24/11) 

For t he role of alternate member of the Governing 
Council, a de facto eight-month cooling-off period will 
have been respected from when t he activities as 
alternate have ceased 

On 19 June 2024, t he Ethics Committ ee approved the 
assessment and opinion [ECB/EC/24/14) 

The Ethics Committee seized t he opportunity t o remind 
former high-level ECB officials to exercise judgment in 
authoring/publishing papers or reports t hat substance­
wise are linked to the responsibilities of t he ECB during 
t he first mont hs, i.e. t hree months, after t he end of t heir 
t erm of office 

On 2 September 2024, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/24/15) 

As a matter of extra prudence Mr Enria self-committed 
to abstain from participation in any decisions relating to 
t he PRA's supervision of credit institutions, investment 
firms, insurance or re-insurance undertakings 
headquartered in the EU until 1 January 2025 as in 
IECB/ ECL24/ 06l 

On 16 October 2024, t he Ethics Committ ee approved 
t he assessment and opinion (ECB/EC/24/17) 

The Ethics Committee confirmed that no cool ing-off 
period should be applied for eit her of the two 
occupational act ivities 

ECB-PUBLIC 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Haber was accordingly informed on 16 October 
2024 [Letter ECB/CL/24/04) 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Hernandez de Cos was accordingly informed on 
27 June 2024 (Letter ECB/CL/24/05) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Enria was accordingly informed on 9 September 
2024 [Letter ECB/CL/24/06) 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Ms Serra was accordingly informed on 24 October 
2024 (Letter ECB/CL/24/07) 
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Pablo Hernandez de Cos 

Former member of the 

Governing Council 

Elizabeth Mccaul 

Former member of the 

Supervisory Board 

Margarita Delgado 

Former member of the 

Supervisory Board 

Joachim Wuermeling 

Former member of the 

Supervisory Board 

Constantinos Herodotou 

Former member of the 

Governing Council 

Edouard Fernandez-Bolio 

Former member of the 

Supervisory Board and 

General Manager of t he 
Bank of International 
Settlements 

Member of the Board of 
Superintendence of the 
Institute for t he Works of 
Religion 

- Part-time senior lecturer of 

the IESE Business School 
- Collaborator and teacher 
in various masters' 

programs of t he CUNEF 
Universitv 

- Member of the 
Supervisory Board of 
Bankhaus Werhahn GmbH 
- Member of the Board of 
Directors of Arabesque Al 
limited 

Chairman of t he Board of 
Directors of Attica Bank 

Observer in the Audit 
Committee of the European 
Investment Bank (EIB) 

PUBLICATION OVERVIEW 

On 26 November 2024, the Et hics Committee approved 
t he assessment and opinion (ECB/EC/24/18) 

The Ethics Committee confirmed that no cooling-off 
period should be applied in this case 

On 13 January 2025, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/25/02) 

The Ethics Committee confi rmed that any applicable 
cooling-off period will have been observed before taking 
up the new role 

On 3 February 2025, t he Ethics Committee approved t he 
assessment and opinion (ECB/EC/25/05) 

The Ethics Committee confirmed that no cooling-off 
period should be applied for these two roles 

On 20 February 2025, t he Ethics Committee approved 
t he assessment and opinion (ECB/EC/25/07) 

For t he fi rst role, t he Ethics Committee confi rmed that 
any applicable cooling-off period will have been 
observed before taking up t he new ro le 

For t he second role, the Ethics Committee confirmed 
t hat no cool ing-off period should be applied 

On 18 March 2025, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/25/08) 

The Ethics Committee confirmed that any applicable 
cooling-off period will have been observed before taking 
up the new position as of 11 A[!ril 2025 

On 29 Apri l 2025, the Ethics Committee approved the 
assessment and opinion (ECB/EC/25/12) 

ECB-PUBLIC 

Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Hernandez de Cos was accordingly informed on 
9 December 2024 [Letter ECB/CL/24/08) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Mccaul was accordingly informed on 21 January 
2025 [Letter ECB/CL/25/01) 

Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Ms Delgado was accord ingly informed on 11 
Februa[Y 2025 [Letter ECB/CL/25/02) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee. 
Mr Wuermeling was accordingly informed on 26 
February 2025 [Letter ECB/CL/25/03) 

Having taken note of t he informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee. 
Mr Herodotou was accordingly informed on 25 
March 2025 [Letter ECB/CL/25/041 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 
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current member of the 

Administrative Board of 

Review 

Simonas Krepsta 

Former member of the 

Supervisory Board 

Klaas Knot, Former 

member of the Governing 

Council 

Kerstin af Jochnick, 

Former member of the 

Supervisory Board 

Asta Kuniyoshi, former 

alternate member of the 

Governing Council 

Member of the Executive 
Board of t he Authority for 
Anti-Money Laundering and 
Countering the Financing of 
Terrorism (AMLA) 

Establishing consultancy 
fi rm aimed at providing 
strat egic advice to national, 
European and international 
public institutions; and 
Joining Speakers Academy 
to facilitate paid speaking 
engagements on global 
macroeconomic 
developments 

Joining t he Reference Group 
for the research project 
"Sweden and t he Euro" 

commissioned by the Expert 
Group on Public Economics, 
a committee established by 
the Swedish M inistry of 
Finance 

Short-term expert for EU­
funded Public Finance 

Management Support 
Programme for Ukraine, 
implemented by the Central 

PUBLICATION OVERVIEW 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role 

On 3 June 2025, the Ethics Committee approved the 
assessment and opinion (ECB/EC/25/16) 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role 

On 20 June 2025, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/25/17) 

The Ethics Committee confi rmed t hat no cooling-off 

period should be applied for these new roles 

In addition, former high-level ECB officials shall observe 
a reasonable t ransit ion period before accepting 
speaking engagements and, in any event, exercise 
judgment in accept ing such engagements. As t hree 
mont hs will have passed before Mr Knot would start 
engaging in delivering remunerated speeches, the Ethics 
Committees' concerns in this regard were addressed 

On 9 July 2025, t he Ethics Committee approved the 
assessment and opinion (ECB/EC/25/19) 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role 

On 20 August 2025, t he Ethics Committ ee approved the 
assessment and opinion (ECB/EC/25/21) 

The Ethics Committee confirmed that no cool ing-off 

period should be applied for this new role 

ECB-PUBLIC 

Mr Fernandez-Bolio was accordingly informed on 6 
May 2025 (Letter ECB/CL/25/05) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 

Mr Krepsta was accordingly informed on 10 June 
2025 (Letter ECB/CL/25/06) 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee 

Mr Knot was accordingly informed on 26 June 2025 
(Letter ECB/CL/25/07) 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 

Ms af Jochnick was accordingly informed on 18 July 
2025 (Letter ECB/CL/25/08) 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee 
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Alessandra Perrazzelli, 

Former member of the 

Supervisory Board 

Elizabeth M ccaul, 

Former member of the 

Supervisory Board 

Xavier Debrun, former 

alternate member of the 

Governing Council 

Alessandra Perrazzelli, 

Former member of the 

Supervisory Board 

Edouard Fernandez-Bollo, 

Former member of the 

Supervisory Board and 

current member of the 

Project Management 
Agency 

Non-execut ive member of 
Board of Directors of TIM 

Independent External 
Advisor of t he Cent ral Bank 
of Ireland 

-
Director General in the 
Directorate General 
Stat istics, Research and 
Internat ional at Banque de 
France 

Non-execut ive member of 
the Board of Directors of 
Kaleon S.p.A. 

External consultant at 
Internat ional Monetary 
Fund (IMF) on review of 
Financial Sector Assessment 
Program for Aust ralia 

PUBLICATION OVERVIEW 

On 14 October 2025, the Ethics Committ ee approved 
t he assessment and opinion (ECB/EC/25/221 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role. However, it 
regretted not having been notified of the act ivity prior 
to the aooointment 

On 15 October 2025, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/25/24] 

The Ethics Committee confirmed that no cooling-off 

period should be applied for this new role 

On 24 October 2025, t he Ethics Committ ee approved 
t he assessment and opinion (ECB/EC/25/251 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role 

On 19 November 2025, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/25/26] 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role 

On 19 November 2025, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/25/271 

The Ethics Committee confirmed that no cooling-off 
period should be applied for this new role 

ECB-PUBLIC 

Ms Kuniyoshi was accordingly informed on 27 
August 2025 (Letter ECB/CL/25/09] 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 

Ms Perrazzelli was accordingly informed on 22 
October 2025 [Letter ECB/CL/25/101 

Having taken note of the informat ion provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 

Ms Mccaul was accordingly informed on 22 
October 2025 [Letter ECB/CL/25/111 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 

Mr Debrun was accord ingly informed on 31 
October 2025 [Letter ECB/CL/25/121 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 

Ms Perrazzelli was accordingly informed on 3 
December 2025 [Letter ECB/CL/25/131 

Having taken note of the information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared the assessment of the 
Ethics Committee 
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Administrative Board of 

Review 

Klaas Knot, Former 

member of the Governing 

Council 

Joining Chartwell Speakers 
to facilitate paid speaking 
engagements on global 
macroeconomic 
developments 

PUBLICATION OVERVIEW 

Moreover, the Ethics Committee considered the 
envisaged activity to be compatible with his current role 
as member of the Administrat ive Board of Review, as it 

ECB-PUBLIC 

Mr Fernandez-Bollo was accordingly informed on 3 
December 2025 (Letter ECB/CL/25/141 

is unrelated to Euro ean banking SUJ:!_e_rv_i_s_io_n_. _______________________ _ 

On 24 November 2025, the Ethics Committee approved 
t he assessment and opinion (ECB/EC/25/28] 

The Ethics Committee recommended that former high­
level officials should - as a matt er of principle -cont inue 
exercising sound j udgment in selecting and delivering 
such speaking engagements, even beyond the initial 
t hree-month t ransition period. Against t hat backdrop 
and considering that the initial t ransition period will 
have been fu lly complied with, the Ethics Committee did 
not object to Mr Knot entering into contractual 
arrangements with a fi rm offering intermediation 
services for arranging speaking engagements on global 
macroeconomic development s starting as of 2026. 

Having taken note of t he information provided by 
t he ECB President, t he Governing Council 
confirmed t hat it shared t he assessment of t he 
Ethics Committee 

Mr Knot was accordingly informed on 3 December 
2025 (Letter ECB/CL/25/15] 
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