
COMMITTEE OF GOVERNORS OF THE CENTRAL BANKS 

OF THE MEMBER STATES 

OF THE EUROPEAN ECONOMIC COMMUNITY 

Conf ident ia l  h Draf t  

217th MEETING 

BASLE, TUESDAY 14th JULY 1987 AT 10.00 a.m. 

Agenda 

I. Approval of t h e  minutes of t h e  216th meeting. 

11. Exchange of views on t h e  opera t ion  of intra-Community conce r t a t i on  
and on monetary developments i n  EEC coun t r i e s :  
- Presen ta t ion  by M r .  Dalgaard of t h e  r e p o r t  on developments on t h e  

fo re ign  exchange markets of t h e  coun t r i e s  p a r t i c i p a t i n g  i n  t h e  con- 
c e r t a t i o n  procedure dur ing  June and t h e  f i r s t  few days of J u l y  1987; 

- Adoption of t h e  Committee's r epo r t  t o  t h e  EEC Min i s t e r s  of Finance; 
- Monthly S t a t i s t i c a l  S e r i e s ( 1 ) .  

111. Continuat ion of t h e  d i scuss ion  on t h e  s t rengthening  of t h e  ENS(2); 
p o s s i b l e  exchange of views on t h e  main i s sues  and po l i cy  conclusions 
of t h e  d r a f t  r e p o r t  from t h e  Governors t o  t h e  informal  ECOFIN meeting 
i n  September. 

I V .  Exchange of views on recent  developments i n  p u b l i c  f inance  and po l i cy  
imp l i ca t ions (3 ) .  

V .  Other mat te rs  f a l l i n g  wi th in  t h e  competence of t h e  Committee. 

V I .  Date and p lace  of next meeting. 

(1) A s  u sua l ,  t h e  Monthly S t a t i s t i c a l  Se r i e s  w i l l  be  ready on your a r r i v a l  
i n  Basle.  

(2) For t h i s  d i scuss ion  t h e  Governors could take i n t o  cons ide ra t ion  Report 
No. 59 by t h e  group of e x p e r t s  cha i red  by M r .  Dalgaard on t h e  working of 
t h e  EMS and t h e  Spec ia l  Report by t h e  group of e x p e r t s  cha i red  by M. Rayrnond 
on monetary po l i cy  impl ica t ions  of t h e  l i b e r a l i s a t i o n  of c a p i t a l  movements 
w i th in  t h e  Community. These two documents, both da ted  29th May 1987, were 
c i r c u l a t e d  and have a l r eady  been d iscussed  by t h e  Al t e rna t e s  a t  t h e i r  l a s t  
meeting on 14th June 1987. I n  add i t i on ,  t h e  Governors could a l s o  take  i n t o  
cons idera t ion  Report No. 60 by t h e  ''Dalgaard group" on p o s s i b i l i t i e s  f o r  
br inging  t h e  o f f i c i a l  ECU and t h e  p r i v a t e  ECU c l o s e r  t oge the r .  This r e p o r t  
w i l l  be f i n a l i s e d  fol lowing a  meeting of t h e  expe r t s  on 7th J u l y  1987 and 
w i l l  be c i r c u l a t e d  a s  soon a s  poss ib l e .  

(3) This annual exchange of views w i l l  be based on a  no te  and s t a t i s t i c s  
da ted  30th June 1987 prepared by M. Raymond and t h e  S e c r e t a r i a t  i n  co- 
ope ra t ion  with t h e  expe r t s  which has a l ready  been c i r c u l a t e d .  




