
COMMITTEE O F  GOVERNORS O F  THE CENTRAL B A N K S  

OF THE MEMBER STATES 

OF THE EUROPEAN ECONOMIC COMMUNITY 

C o n f i d e n t i a l  

\ 

D r a f t  

210th  MEETING 

BASLE, TUESDAY 9 t h  DECEMBER 1986 AT 10.00 a.m. 

Agenda 

I. Approval of t h e  minutes  o f  t h e  209th meet ing.  

11. Exchange of v iews on t h e  o p e r a t i o n  of intra-Community 
c o n c e r t a t i o n :  
- P r e s e n t a t i o n  by M r .  Dalgaard of t h e  r e p o r t  on develop- 

ments on t h e  f o r e i g n  exchange markets  of t h e  c o u n t r i e s  
p a r t i c i p a t i n g  i n  t h e  c o n c e r t a t i o n  procedure  d u r i n g  
November and t h e  f i r s t  few days of December 1986; 

- Adoption of t h e  Committee's r e p o r t  t o  t h e  EEC M i n i s t e r s  
o f  Finance.  

111. Examination of c u r r e n t  monetary p o l i c i e s  i n  EEC c o u n t r i e s  
and r e l a t e d  i s s u e s  based on: 
- Report  No. 29 of t h e  group of e x p e r t s  c h a i r e d  by 

M.  Raymond ( l  ) , 
- Monthly S t a t i s t i c a l  S e r i e s ( 2 ) .  

I V .  Ex tens ion  of t h e  EMS r e v o l v i n g  swap mechanism(3). 

V .  Chairmanship of t h e  Committee. 

V I .  O ther  m a t t e r s  f a l l i n g  w i t h i n  t h e  competence of t h e  Committee. 

V I I .  Date  and p l a c e  of n e x t  meet ing.  

(1 )  T h i s  r e p o r t ,  d a t e d  2 6 t h  November 1986, was c i r c u l a t e d  by t h e  
S e c r e t a r i a t .  

(2 )  As u s u a l ,  t h e  Monthly S t a t i s t i c a l  S e r i e s  w i l l  be r e a d y  on your 
a r r i v a l  i n  B a s l e .  

(3 )  The S e c r e t a r i a t  w i l l  s h o r t l y  c i r c u l a t e  a  n o t e  on t h i s  q u e s t i o n .  
It w i l l  be sugges ted  t h a t  t h e  swap mechanism which e x p i r e s  on 
1 3 t h  March 1987 i s  extended f o r  two f u r t h e r  y e a r s  on t h e  same 
c o n d i t i o n s  a s ,  and under a  s i m i l a r  procedure  t o ,  t h o s e  implemented 
i n  December 1984. 




