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Agenda 

I. Approval of the minutes of the 206th meeting. 

11. Exchange of views on the operation of intra-Community 
concertation and on monetary developments in EEC countries: 

- Presentation by Mr. Dalgaard of the report on develop- 
ments on the foreign exchange markets of the countries 
participating in the concertation procedure during June 
and the first few days of July 1986; 

- Adoption of the Committee's report to the EEC Ministers 
of Finance; 

- Monthly Statistical Series(1). 

111. Rdle of the ECU in the long-term perspective(2). 

IV. Liberalisation of capital movements(3). 

V. Exchange of views on recent developments in public finance 
and policy implications (4) . 

VI. Other matters falling within the competence of the Committee. 

VII. Date and place of next meeting. 

- - 

See footnotes on the following page 



Footnotes 

(1) As usua l ,  t he  Monthly S t a t i s t i c a l  Se r i e s  w i l l  be ready on 
your a r r i v a l  i n  Basle.  

(2) The Chairman of t h e  Committee of Al te rna tes  w i l l  r epor t  
o r a l l y  a t  t h e  meeting on t h e  Al t e rna te s1  d iscuss ion  i n  
Apr i l  and J u l y  1986 which w i l l  have focused on t h e  
fol lowing poin ts :  

- gains  which might be expected f o r  t he  Community from 
intermediate  s t e p s  t o  develop the  rCle of t h e  ECU as  a  
reserve  a s s e t  ( s ee  i n  p a r t i c u l a r  t he  ques t ions  r a i s e d  
i n  t h e  note  by t h e  Chairman of the  Committee of 
Al te rna tes  dated 25th February 1986, paragraph 21);  

- schemes f o r  br inging  t h e  o f f i c i a l  and p r i v a t e  ECU 
c l o s e r  toge ther  ( see  no te  by t h e  S e c r e t a r i a t  dated 26th 
March 1986 concerning t h e  Bank of France's and 
M r .  Masera's proposals  and a  l e t t e r  from M r .  Waitzenegger 
t o  M r .  Loehnis dated 24th Apr i l  1986). 

A l l  t hese  documents were c i r c u l a t e d  t o  the  Al t e rna te s .  
I n  add i t ion  t o  the  above p o i n t s ,  Governors might l i k e  t o  
consider  i n  a  broader context  whether the  n a t u r a l  development 
of ECU markets might be welcome and, i f  s o ,  why. 

( 3 )  This point  should encompass t h e  f u l l  programme f o r  the  
l i b e r a l i s a t i o n  of c a p i t a l  movements and e s p e c i a l l y  the  
proposal  f o r  a  Council D i rec t ive  presented by t h e  Commission 
( t h i s  proposal and a  covering t e x t  was sen t  t o  Governors and 
Al t e rna te s  on 26th June 1986). The Chairman of t h e  Committee 
in tends  t o  r epor t  on the  d i scuss ion  of t h e  Commissionls 
programme a t  t h e  June ECOFIN meeting. Since t h e  Committee 
has been i n v i t e d  by the  Council t o  examine t h e  Di rec t ive  and 
t o  r epor t  t o  i t ,  the  Governors may wish t o  express  views on 
t h e  Direc t ive .  

(4) This annual exchange of views w i l l  be based on a  note  and 
s t a t i s t i c s  dated 25th June 1986 prepared by M.  Raymond and 
t h e  S e c r e t a r i a t  i n  co-operation wi th  the  expe r t s  and a l ready 
c i r c u l a t e d .  




