
COMMITTEE O F  G O V E R N O R S  O F  THE CENTRAL BANKS 

OF THE MEMBER STATES 

OF THE EUROPEAN ECONOMIC COMMUNITY 

Conf ident ia l  

196th MEETING 

BASLE, TUESDAY 14th MAY 1985 AT 10 a.m. 

Aeenda 

Draf t  

I. Approval of t h e  minutes of the  195th meeting. 

11. Exchange of views on t h e  opera t ion  of intra-Community 
concer ta t ion:  

- Presenta t ion  by M r .  Dalgaard of the  r epor t  on developments 
on the  fore ign  exchange markets of t he  coun t r i e s  p a r t i c i p a t i n g  
i n  the  concer ta t ion  procedure dur ing  Apri l  1985 and the  f i r s t  
few days of May 1985; 

- Adoption of t h e  Committee's r epor t  t o  the  EEC Minis te rs  of 
Finance. 

111. Examination of cu r ren t  monetary p o l i c i e s  i n  EEC member coun t r i e s  
based on: 

- Report No. 26 of t he  group of exper ts  chaired by M. Raymond(1); 
- Monthly S t a t i s t i c a l  Se r i e s (2 ) .  

I V .  Remaining po in t s  regarding changes t o  the  Agreement of 13th March 
1979 between EEC c e n t r a l  banks. 

V .  Exchange of views on t h e  long-term perspec t ive  of t h e  EMS and 
the  ECU(3) . 

V I .  Other mat te rs  f a l l i n g  wi th in  the  competence of t h e  Committee. 

V I I .  Date and p lace  of next meeting. 

1) This r e p o r t ,  dated 30th Apr i l  1985, was c i r c u l a t e d  by t h e  S e c r e t a r i a t .  
2) A s  usua l ,  t h e  Monthly S t a t i s t i c a l  S e r i e s  w i l l  be ready on your 

a r r i v a l  i n  Basle. 
3) The exchange of views w i l l  take p lace  on the  b a s i s  of both a  note 

(which was c i r c u l a t e d  on 30th Apr i l  1985) and an o r a l  r epor t  from 
the  Chairman of the  Committee of Al te rna tes  summarising the  r e s u l t s  
of t h e  d iscuss ion  on t h i s  t o p i c  by the  Al terna tes .  




