
COMMITTEE OF GOVERNORS O F  THE CENTRAL BANKS 

OF THE MEMBER STATES 

O F  THE EUROPEAN ECONOMIC COMMUNITY 

Confident ial  

1 7 1 S t MEETING 

BASLE, TUESDAY 14th DECEMBER 1982 a t  10 a.m. 

Anenda 

Draf t  

I. Approval of t he  minutes of the  170th meeting. 

Exchange of views on the  ope ra t ion  of intra-Community 
conce r t a t  ion: 
- Presenta t ion  by M r .  Dalgaard of the r epo r t  on developments 

on fo re ign  exchange markets of t he  count r ies  p a r t i c i p a t i n g  
i n  the  concer ta t ion  procedure during November and the  f i r s t  
few days of December 1982; 

- Adoption of t he  Committee's r epo r t  t o  t he  EEC Minis te rs  
of Finance. 

111. Examination of cu r r en t  monetary p o l i c i e s  i n  EEC member coun t r i e s  
on the  b a s i s  of :  
- Report No. 21 prepared by t h e  group of exper t s  cha i red  by 

M .  Raymond(1); 
- Monthly S t a t i s t i c a l  S e r i e s ( 2 ) .  

I V .  Extension of the  EMS revolving swap mechanism(3). 

V .  Other mat te rs  f a l l i n g  wi th in  t h e  competence of t he  Committee. 

V I .  Date and place of next meeting. 

1) This r e p o r t ,  dated 26th November 1982, was c i r cu l a t ed  by t h e  
S e c r e t a r i a t .  

2) As usua l ,  the  Monthly S t a t i s t i c a l  Se r i e s  w i l l  be ready on your 
a r r i v a l  i n  Basle.  

3) Following t h e i r  agreement i n  p r i n c i p l e  noted a t  t h e  November meeting, 
t h e  Governors should formally adopt the  dec i s ion  t o  extend the  swap 
mechanism i n  the  form of t he  e n t r y  i n  t he  minutes proposed i n  
Annex 1A of the S e c r e t a r i a t ' s  no te  dated 5 th  November 1982. This 
t e x t  w i l l  be r e c i r c u l a t e d .  


