
COMMITTEE OF GOVERNORS O F  T H E  CENTRAL BANKS 

OF THE MEMBER STATES 

OF THE EUROPEAN ECONOMIC COMMUNITY 

C o n f i d e n t i a l  $ D r a f t  

160th MEETING 

BASLE, TUESDAY 10th  NOVEMBER 1981, AT 10 a.m. 

Agenda 

I. Approval of t h e  minu tes  of  t h e  158th meeting.  

11. Exchange of  views on t h e  o p e r a t i o n s  of intra-Community 
c o n c e r t a t i o n  and on monetary developments i n  EEC c o u n t r i e s :  
- P r e s e n t a t i o n  by M. Heyvaert  of t h e  r e p o r t  on developments 

on t h e  f o r e i g n  exchange markets  o f  t h e  c o u n t r i e s  p a r t i c i p a t i n g  
i n  t h e  c o n c e r t a t i o n  procedure  d u r i n g  September and October 
and t h e  f i r s t  few days  of November 1981; 

- Adoption of t h e  Committee's r e p o r t  t o  t h e  EEC M i n i s t e r s  
of Finance;  

- Monthly S t a t i s t i c a l  S e r i e s ( 1 ) .  

111. Examination of  t h e  S p e c i a l  Report on p u b l i c  s e c t o r  d e f i c i t  
f i n a n c i n g  by c e n t r a l  banks i n  EEC c o u n t r i e s  p repared  by t h e  
group o f  e x p e r t s  c h a i r e d  by M. Rayrnond(2). 

I V .  Examination of  t h e  Report  on t e c h n i c a l  problems stemming 
from t h e  CO-exis tence of  monetary and exchange r a t e  o b j e c t i v e s  
w i t h i n  t h e  EMS prepared by t h e  group of e x p e r t s  c h a i r e d  by 
M r .  K jae r (3 )  and guidance f o r  f u t u r e  work by t h e  group. 

V. P o s s i b l e  follow-up t o  t h e  in formal  meeting of  EEC M i n i s t e r s  
of  Finance and Governors.  

V I .  Other m a t t e r s  f a l l i n g  w i t h i n  t h e  competence of  t h e  Committee: 
- Exchange of  views o n  t h e  f i x i n g  of  a f u t u r e  q u o t a  f o r  

Spain  and P o r t u g a l  i n  t h e  shor t - t e rm monetary s u p p o r t ( 4 ) .  
- Exchange of views on p o s s i b l e  r u l e s  and p rocedures  governing 

f u t u r e  appointments of t h e  Chairman of  t h e  Committee of 
Governor S (5)  . 

V I I .  Date  and p l a c e  of n e x t  meet ing.  

1) A s  u s u a l ,  t h e  Monthly S t a t i s t i c a l  S e r i e s  w i l l  be ready  on 
your  a r r i v a l  i n  Bas le .  

2) Th is  r e p o r t ,  d a t e d  28th  October 1981, was c i r c u l a t e d  by t h e  
S e c r e t a r i a t  t h e  same day. 

3) Th is  r e p o r t ,  d a t e d  22nd October 1981, was c i r c u l a t e d  by t h e  
S e c r e t a r i a t  t h e  same day.  

4) Th is  q u e s t i o n  w i l l  be examined by t h e  Committee o f  A l t e r n a t e s  
and i t s  Chairman may r e p o r t  t o  t h e  Governors a t  t h e  meet ing.  

5) A n o t e  prepared by t h e  S e c r e t a r i a t  was c i r c u l a t e d  on 26th  October 
1981. 




