
Conf i dent i  a1 Draft  

ONE-HUNDRED-AND-THIRTIETH MEETING 

OF THE COMMITTEE OF GOVERNORS 

OF THE CENTRAL BANKS OF THE MEMBER STATES 

OF THE EUROPEAN ECONOMIC COMMUNITY 

Basle ,  Tuesday, 9 th  January 1979, a t  10  a.m. 

Agenda 

I .  Approval of the  minutes of the 128th (12.12.78) and 129th (18.12.78) meetings. 1 > 
I S .  Developments on the fo re ign  exchange markets of the count r ies  p a r t i c i p a t i n g  

i n  the concer ta t ion  procedure during ~ecember  ' l978  and the  f i r s t  few days 
of January 1979: 

- b r i e f  r epor t  on concer ta t ion;  
- adoption of the  Committee's r e p o r t  t o  the  EEC Minis te rs  of Finance. 

111. I n i t i a l l i n g  of the  Agreement between the  Cent ra l  Banks of the  Member S t a t e s  
of the European Ecmomic Community lay ing  down the  opera t ing  procedures 
f o r  the European Monetary System. a 

I V .  I n i t i a l l i n g  of the  Instrument r e l a t i n g  t o  short-term monetary suppor t .  3 )  

V. Examination of Report No. 13 on cu r ren t  monetary p o l i c i e s  i n  EEC member 
4) s t a t e s  prepared by the  Group of Experts under the chairmanship of M .  Bast iaanse.  

V I .  Analysis of the  115th s e r i e s  of working documents ( s t a t i s t i c a l  datti 
and summary of events  and measures taken i n  the  community). 

V I I .  Other matters  f a l l i n g  within the  competence of the Committee: 

- Writ ten quest ion No. 791/78 from M r .  Notenboom no ember of the  
European parl iament)  t o  the Council of the European Community. 5 

V I I I .  Date and p lace  of next  meeting. 

1. The d r a f t  minutes of the  meeting of 18 th  December 1978 w i l l b e  dispatchedtoday.  

2. The t e x t  of t h i s  Agreement - i n  German, English and French - was s e n t  
t o  you by express pos t  on 29th December; a s  was s t a t e d ,  i t  w i l l  be 
reviewed i n  Basle on 4 t h  January t o  ensure consis tency between the  th ree  
versions.  The t e x t  could be i n i t i a l l e d  on 9 t h  January 1979 i n  order to  
e s t a b l i s h  the d e f i n i t i v e  versions on the understanding t h a t  the t e x t  could 
take e f f e c t  once the  dec is ion  t o  implement the  European Monetary System 
has been taken by the r e l evan t  a u t h o r i t i e s .  The Agreement could be s igned 
a t  the meeting of the Committee of Governors following t h a t  decis ion.  

3. The t e x t  of t h i s  Instrument was examined by the  Governors on 18th  December 
1978 and the  f i n a l  vers ions  i n  German, English and French w i l l  be dispatched 
today by express  post .  The Instrument could be i n i t i a l l e d  on 9 t h  January 
1979 s u b j e c t  t o  the  same condit ions a s  f o r  the Agreement above. 

4. On 12th  December 1978 the  examination was postponed t o  the  meeting of 
9 th  January 1979; i t  should be preceded by in t e rven t ions  from 
M r .  Bas t i aans  e and M r .  Lamf alussy.  

5. The t e x t  of t h i s  quest ion was c i r c u l a t e d  on 15th  December 1978. 




