Update of trade weights data underlying the EERs and HCls: extending the

group of 20 trading partners to include Croatia from 1 July 2013

The trade weights underlying the calculation of the effective exchange rates (EERs) of the euro and the
harmonised competitiveness indicators (HCls) of the euro area countries have been updated to reflect the
enlargement of the European Union to Croatia on 1 July 2013.

In the meantime, the calculation of the EERs and HCls with the group of 20 trading partners will not be
discontinued, as the ULCM (unit labour cost — manufactured goods) deflator is not yet available for Croatia,
while the ULCM-deflated EERs and HCls are still computed for the group of 20 trading partners.

New trade weights for the EER-21 and HCI-21 have been calculated from 1995. EER-12, EER-20, EER-40, HCI-
12, HCI-20 and HCI-40 trade weights remain unaffected.

The tables shown in the annex allow for the comparison of the EER-20 and EER-21 as well as of the HCI-20
and HCI-21 trade weights, so that the effect of the inclusion of Croatia in the trading partner group can be
analysed.

Table 1 reports the weights of the EERs for the euro, broken down by reference period and by group of 20
and 21 trading partners (reported in the rows).

Table 2 and Table 3 report the trade weights underlying the EERs of all reporting areas listed in the row vis-
a-vis the trading partners in the column, respectively for the group of 20 and 21 trading partners.

Table 4 and Table 5 report the trade weights underlying the HClIs of all reporting areas listed in the row vis-

a-vis the trading partners in the column, respectively for the group of 20 and 21 trading partners.

Finally, a legend is included.

The updated trade weights data are available in the Statistical Data Warehouse (SDW):

http://sdw.ecb.europa.eu/browse.do?node=9484533 .

More background information on the methodology used to compile the data can be found in

http://www.ecb.europa.eu/stats/pdf/exchange/Methodological note MoBu July2013.pdf




Annex
Table 1 — Trade weights of the euro area effective exchange rates by trading

partner group
(data in percentages; partner countries in the rows)
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Table 2 — Trade weights of the EER-20 for each trading partner’s currency and the

euro in the period 2007-09
(data in percentages; reporting countries in the columns; partner countries in the rows)

CN euro area

142 0.73 0.93 191 0.68 124 129 0.76 1.03 151 18.63 0.33 0.35 0.36 0.29 0.29 0.34 0.30 2.20 1.66
0.62 0.35 0.23 0.47 5.80 0.30 043 5.63 081 111 061 079 1.06 101 3.18 349 157 0.62 0.64 262
141 0.76 0.78 2.55 0.76 3.12 2.69 0.82 118 1.29 117 0.72 1.06 0.57 0.41 0.37 0.47 0.38 2.50 161
13.78 5.07 1.99 10.88 3.83 15.09 18.81 3.23 4.14 4.13 11.95 1.60 274 3.30 1.00 127 189 142 21.02 7.19
0.30 0.17 3.81 0.15 0.38 0.40 0.75 6.04 0.36 0.92 0.37 0.23 0.36 0.27 1.08 1.26 1.07 0.52 0.43 134
2.76 0.64 0.91 4.37 2.79 0.59 3.07 0.46 0.69 133 1.69 0.30 0.49 0.68 0.17 0.24 0.36 0.25 3.95 147
442 194 134 454 8.00 2.35 8.12 167 129 173 4.50 1.09 120 251 1.04 1.00 248 155 1227 3.92
173 0.64 11.73 0.42 0.81 12.33 0.76 0.84 1.32 211 aLill 154 171 1.56 5.60 4.87 278 141 117 4.68
168 0.95 160 146 163 154 149 107 159 210 169 191 190 158 195 111 149 153 173 6.46
4.88 2.58 6.44 2.20 3.09 6.91 3.18 2,51 7.34 5.50 4.76 3.46 4.94 4.47 2.96 4.29 5.02 3.86 3.75 14.87
18.48 62.60 6.12 10.05 21.64 7.68 19.86 15,57 6.94 9.76 12.02 2.85 3.52 3.83 2.53 3.86 3.30 2.96 20.96 16.87
0.03 0.03 0.12 0.03 0.06 0.10 0.03 0.07 0.13 0.14 0.14 0.06 0.24 0.38 0.17 0.20 0.24 1.60 0.10 0.63
0.26 0.19 155 0.28 0.49 133 0.33 0.49 174 1.50 1.69 0.48 3.53 3.74 2.38 2.47 4.18 3.06 0.72 5.01
0.34 0.17 1.08 022 0.41 0.80 032 041 1.05 0.93 122 042 4.07 281 149 132 233 6.89 0.61 3.19
0.01 0.01 0.31 0.01 0.02 0.30 0.01 0.03 0.22 0.05 0.06 0.02 0.08 0.09 0.08 6.52 0.27 0.08 0.05 0.24
0.03 0.02 0.52 0.02 0.04 0.67 0.03 0.05 0.42 0.08 0.13 0.05 0.16 0.20 0.15 10.30 0.61 0.11 0.08 0.41
0.32 0.28 2.87 0.29 0.55 2.78 0.36 0.80 3.33 134 1.98 0.54 2.92 5.77 4.19 8.05 10.99 3.60 0.93 6.18
0.07 0.07 0.32 0.09 0.16 0.72 0.11 0.23 0.39 0.41 0.52 0.18 4.48 0.88 271 0.28 0.34 0.87 0.30 197
25.37 12.28 8.44 52.26 34.42 9.49 2533 31.30 7.60 6.71 11.74 26.91 6.26 7.04 9.76 452 5.72 6.83 6.29 18.76
CAR 22.09 10.84 48.99 10.71 18.79 41.06 17.98 18.31 50.10 62.30 53.53 23.78 63.56 63.53 58.74 52.54 50.31 63.82 63.52 25.07

SUM 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00




Table 3 — Trade weights of the EER-21 for each trading partner’s currency and the

euro in the period 2007-09
(data in percentages; reporting countries in the columns; partner countries in the rows)

291 5.75 4.17 8.04 10.99 3.59 0.93 2.50 6.14

0.32 0.28 287 0.29 0.55 2.77 0.36 0.80 3.32

PL

RO g _ _om| __om| __ 034) _ __1%
CN _ _2537] __ 948 L 2533) 3128| 759) _ 670} 1173) _ 26.89| __ 67! 68l _ 628 L_ _980) 1864
HK 0.03 0.09 0.03 0.06 0.11 0.12 0.09 0.05 0.35 0.22 0.08 0.17 0.17. 0.12 0.63

euro area

)
_ 2000 1084f 43e4| 1071|1878} 4.02) 1797} 1830) S004| 6223) 48| 2376| 6334| 6340| 5850) 5248)  5027) 6371|6341 2504)  345)

SUM 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00




Table 4 — Trade weights of the euro area HCI-20 in the period 2007-09
(data in percentages; reporting countries in the columns; partner countries in the rows)

9.55 6.03 512 5.42 791 4.08 7.29 9.89 4.93 8.00 1515 14.16 13.20 17.58 6.29 3.77
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7.60 349 3.01 3.36 4.25 5.90 312 27.11 243 232 472 293 4.75 2.80 248 108
0.70 0.80 0.63 124 117 0.85 059 0.77 0.82 0.70 119 067 0.36 0.72 0.72 15.09
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0.72 0.55 0.45 0.74 131 0.93 0.29 038 0.55 0.59 161 043 168 0.19 0.25 0.55
0.05 0.06 0.05 0.08 0.12 0.07 0.04 0.03 0.03 198 0.07 0.03 0.08 0.02 0.02 0.09
043 0.34 0.12 0.28 0.45 051 058 0.13 0.32 0.50 0.32 0.19 0.13 0.22 0.24 0.13 0.06
077 0.80 0.65 0.65 0.85 0.72 143 0.36 0.49 0.74 0.66 0.46 0.39 0.21 134 0.28 0.28
0.87 0.83 0.78 121 149 0.86 102 0.73 0.92 2.86 0.78 091 0.81 0.70 0.62 0.88 277
0.69 0.79 152 1.06 097 0.76 105 044 053 081 0.64 037 051 0.56 1.08 051 053
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Table 5 - Trade weights of the euro area HCI-21 in 2007-09
(data in percentages; reporting countries in the columns; partner countries in the rows)




Legend

Description

EER-20 Effective exchange rates of a currency vis-a-vis 20 trading partners
EER-21 Effective exchange rates of a currency vis-a-vis 21 trading partners

Harmonised competitiveness indicator of a euro area country vis-a-vis other euro area
HCI-20 countries and a further 20 non-euro area trading partners

Harmonised competitiveness indicator of a euro area country vis-a-vis other euro area
HCI-21 countries and a further 21 non-euro area trading partners

Codes of
reporting
countries and
of counterpart
areas

Description

AT Austria

AU Australia
BE Belgium

BG Bulgaria
CA Canada

CH Switzerland
CN China

CY Cyprus

[o¥4 Czech Republic
DE Germany
DK Denmark
EE Estonia

ES Spain

Fl Finland

FR France

GB United Kingdom
GR Greece

HK Hong Kong
HR Croatia

HU Hungary

IE Ireland

IT Italy

16 Euro area
JP Japan

KR South Korea
LT Lithuania
LU Luxembourg
LV Latvia

MT Malta

NL The Netherlands
NO Norway

PL Poland

PT Portugal
RO Romania
SE Sweden

SG Singapore
Sl Slovenia
SK Slovakia

United States




Codes for

currency of
transaction

732

Description

Euro area-17 countries (BE, DE, EE, IE, GR, ES, FR, IT, CY, LU, MT, NL, AT, PT, SlI, SK and FI)

Z33

Euro area-17 countries vis-a-vis the EER-12 group of trading partners and other euro area countries
(AU, CA, DK, HK, JP, NO, SG, KR, SE, CH, GB, US, BE, DE, EE, IE, GR, ES, FR, IT, CY, LU,
MT, NL, AT, PT, SI, SK and FI)

Z57

ECB EER-20 group of currencies and euro area-17 country currencies (FR, BE, LU, NL, DE, IT, IE,
PT, ES, FI, AT, GR, SI, AU, CA, CN, DK, HK, JP, NO, SG, KR, SE, CH, GB, US, CY, CZ, EE, HU,
LV, LT, MT, PL, SK, BG and RO)

Z61

ECB EER-21 group of currencies and euro area-17 country currencies (FR, BE, LU, NL, DE, IT, IE,
PT, ES, FI, AT, GR, SI, AU, CA, CN, DK, HK, JP, NO, SG, KR, SE, CH, GB, US, CY, CZ, EE, HU,
LV, LT, MT, PL, SK, BG, RO and HR)

758

ECB EER-40 group of currencies and euro area-17 country currencies (FR, BE, LU, NL, DE, IT, IE,
PT, ES, FI, AT, GR, SI, AU, CA, CN, DK, HK, JP, NO, SG, KR, SE, CH, GB, US, CY, CZ, EE, HU,
LV, LT, MT, PL, SK, BG, RO, NZ, DZ, AR, BR, HR, IN, ID, IL, MY, MX, MA, PH, RU, ZA, TW,
TH, TR, IS, CL and VE)

264

Euro area-17 countries vis-a-vis the EER-20 group of trading partners (AU, CA, DK, HK, JP, NO,
SG, KR, SE, CH, GB, US,BG, CZ, LV, LT, HU, PL, RO and CN)

766

Euro area-17 countries vis-a-vis the EER-21 group of trading partners (AU, CA, DK, HK, JP, NO,
SG, KR, SE, CH, GB, US, BG, CZ, LV, LT, HU, PL, RO, CN and HR)

265

Euro area-17 countries vis-a-vis the EER-40 group of trading partners (AU, CA, DK, HK, JP, NO,
SG, KR, SE, CH, GB, US, BG, CZ, LV, LT, HU, PL, RO, CN, DZ, AR, BR, CL, HR, IS, IN, ID, IL,
MY, MX, MA, NZ, PH, RU, ZA, TW, TH, TR and VE)

268

Euro area-17 countries vis-a-vis the EER-12 group of trading partners (AU, CA, DK, HK, JP, NO,
SG, KR, SE, CH, GB and US)
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Trade share including third market effect — Germany — counterpart area Australia, area definition
euro area-17 (fixed composition), currency of transaction euro area-17 countries vis-a-vis the
EER-12 group of trading partners (AU, CA, DK, HK, JP, NO, SG, KR, SE, CH, GB and US). Overall
trade weight — Manufactured products (SITC 5 to 8), percentage




