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Re: Your letter

Dear Mr Giegold,

Thank you for your letter, which was passed on to me by Ms Sharon Bowles, Chairwoman of the Committee
on Economic and Monetary Affairs, accompanied by a cover letter dated 4 December 2013.

The amount of assets issued by credit institutions used as collateral in monetary policy operations stood at
€298 billion in the third quarter of 2013 (value after haircut, average of end-of-month data). It should be
borne in mind that this figure includes government-guaranteed and normal unsecured debt instruments
issued by credit institutions, but not covered bonds issued by banks. The ECB does not provide a breakdown
of data on government-guaranteed and non-government-guaranteed assets used as collateral." It should also
be noted that the ECB publishes detailed information on the assets eligible as collateral for monetary policy

operations on a daily and asset-by-asset basis.

Finally, please note that the ECB does not provide a country breakdown of the use of assets as collateral.

Yours sincerely,

[signed]

Mario Draghi

! Further information in this regard is publicly available at http://www.ech.europa.eu/paym/coll/html/index.en.html
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Annex |: ECB Public Collateral Data

http://www.ech.europa.eu/paym/pdf/collateral/collateral data.pdf?3de40e09726fc6b2f95ab3ade339560f
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