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ZxeT: H emoToAn oag (QZ-002)

Agi6TIo pédog Tou EupwTraikou KoivoBouAiou, kUpie Mapid,

2aG EUXOPIOTW YIO TNV ETICTOAN oag, Tnv otroia pou diafiface o K. Roberto Gualtieri, NMpodedpog NG

Emrpotg Oikovouikig kal NopiopatikAg MoAITIKAG, padi e cuvodeuTIKN €TTIOTOAN, oTig 15 lavouapiou 2016.

EmtpéwTte pou TpwTa amd OAd va ammoppiyw KATNyopnuUATIKA Tov 1oXUpIono cag o1l n EKT evepyei
«tmapavopay. O1 TEXVIKEG AETITOPEPEIEG TWV DIAPOPWY TTPOYPAUUATWY AyoPds TTEPIOUCIOKWY OTOIXEIWY TTOU
dlevepyouvTal WG PEPOG TNG VOUIOUATIKAS TTOAITIKNG TNG EKT £xouv ammogaacioTei atmd 1o AioiknTiké ZupBouUAio
™G EKT, 10 oTroio evepyei aTo TTAQiCIO TNG aTmOOTOANG TTou éxel avateBei otnv EKT yia Tnv Goknon
VOMIOMATIKAG TTOAITIKAG, Kal dgv Trapafidfouv Tnv amayopeucn TnG VOUIOUATIKAG Xpnuatoddtnong Trou
TPoPRAETTETAl OTO GPBpo 123 TnG Zuvlnkng yia Tn Acitoupyia NG EupwTraikAg Evwong. Ta mapatdvw
empBeRaiwvel, 6TTwG Ba yvwpileTe, Kai n Tpdoeatn amdégacn Tou AikaoTnpiou TG Eupwtraikng ‘Evwong atnv
uTr60eon C-62/14 OXETIKA PE TO TTPOYPAUUA AYOPAS OPICTIKWY VOUITHATIKWV guvaAAlaywy (Outright Monetary

Transactions - OMT).

Ooov agopd Ta CUYKEKPIPEVA EpWTHNATA oag, emReBaiwvw OTI, £wg TIG 4 AekeuBpiou 2015, o1 ayopég TTou
OlevepyBnkav até tnv Tpdmeda NG EAAGdOG — oTO TTAQicIo TOUu Olgupupévou TTPOYPAPNATOS ayopds
TTEPIOUCIOKWY OTOIXEIwV Tou Eupwouotiuatog — avAABav oe 12,5 dioek. €upw OTO TTAQICIO TOU

TTpoypduuarog ayopdg TiTAwv Tou dnudoiou Topéa (public sector purchase programme — PSPP) kai o€
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3,8 dioeK. €UPW OTO TTAQICIO TOU TPITOU TTPOYPANMPATOS ayopds KAAUPPEVWY ouoAoyiwv (covered bond

purchase programme - CBPP3).

Ta opdAoya Tou EAANVIKOU Anpogciou €1Ti TOU TTAPOVTOG OEV KPIVOVTAl ATTOOEKTA VI AYOPEG OTO TTAQICIO TOU
TTpoypauuarog PSPP. MNpdogata, o€ €MOTOAA TTOU ATTECTEIAG GTOUG TUVAOEAPOUG aag, K. [NatradnuouAn Kai
K. KoUuAoyAou, oTig 12 lavouapiou 2016,* €ixa TNV eukaipia va ava@epbw OTa KPITAPIa TToU IoXUouV yia
ouodAoya TTou ekdidovTal aTmd KUBEPVNOEIG TTPOKEINEVOU VA YivovTal ATTOOEKTA YIO ayopEéG OTO TTAQICIO TOU

TTpoypauuarog PSPP.

Qg ek TOUTOU, OTO TTAQiCIO TOU TTpoypaupatog PSPP, n Tpamela Tng EAAGSOG eTTi Tou TTapovTog ayopddel
UTTOKOTAOTOTO TTEPIOUCIOKG OTOIXEID. 2Ta £V AOYW TTEPIOUCIOKG OTOIXEia dev TTEPIAaUBAvovTal opdAoya TTou
ekdidovral amd GAAeg Xwpeg TTapd povo opdAoya TTou ekdidovTal atTd dIEBVEIG i uTTEPEBVIKOUG opyaviououg
gykateaTnuévoug otn Cwvn Tou eupw (Tpdmeda Avamtuéng Tou Zupfouliou Tng Eupwtng, Eupwiraikd
Tapegio XpnuoTomoTwTIKAG X100epdTnTag, Eupwraik Tparmeda Emevduoewyv, Eupwraikdg Mnxavioudg
2100epOTNTOG KOI EUpwTraikr ‘Evwaon).

Oa BeAa va oag emonuavw 61 n EKT dev mmapéxel epaimépw avaAuaon yia TIG ayopEG TTou dievepyouvTal
amd Tnv Tpatreda Tng EAAGDOG 1 atmd dAAn €BvIKA KEVTPIKA TPATTECA YIA KAVEVA XAPTOQUAGKIO VOUICUATIKAG
TTONITIKAG. O1 TTAnpo@opieg autég, TTapdTl Oev gival aTTapaiTNTES yia TV avAAuOn TNG VOUIOUATIKAG TTONITIKAG,
epboov OnuoaiotrololvTav, Ba ptropoucav va odnyfoouv o€ OTPEBAWOEIG OTIC ayopég Ooov agopd
EMUEPOUG TITAOUG KAl VO TTOPOKWAUCOUV TNV OUOAR KAl ATTOTEAECUATIKA £QAPUOYH] TWV TTPOYPANMATWYV

ayopdg g EKT.

Me exTiunon,
[YToypaer]

Mario Draghi

! H emoToMd eival diaBéoiun otov SIKTUakS T6TT0 TG EKT:
http://www.ecb.europa.eu/pub/pdf/other/160112letter papadimoulis kouloglou.el.pdf
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