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Question on the assumption by the Portuguese state of the financial liabilities of Banco Portugués
de Negdcios

Dear Mr Melo,

Thank you for your letter on the assumption by the Portuguese state of the financial liabilities of Banco
Portugués de Negdcios, which was passed on to me by Ms Bowles, Chair of the Economic and Monetary
Affairs Committee, under cover of a letter dated 1 December 2010.

When schemes such as those you refer to are set up in the European Union, the European Commission
ensures that they do not contravene competition rules.

With regard to the aspects of your question relating specifically to Banco Portugués de Negdécios, | refer
you to the competent Portuguese authorities.

Yours sincerely,

[signed]

Kaiserstrasse 29, 6031 | Frankfurt am Main, Germany ¢ Postfach 16 03 19, 60066 Frankfurt am Main, Germany
Tel.: +49 69 13 44 0 * Fax: +49 69 13 44 60 00 * e-mail: info@ecb.europa.eu



