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,Q�WKH�ZHHN�HQGLQJ���-XO\�������WKH�GHFUHDVH�RI�(85�����ELOOLRQ� LQ�JROG�DQG�JROG�UHFHLYDEOHV��DVVHW�

LWHP����UHIOHFWHG�TXDUWHUO\� UHYDOXDWLRQ�DGMXVWPHQWV�DQG� WKH� WUDGLQJ�RI�JROG�FRLQV�E\�D�QDWLRQDO�FHQWUDO�

EDQN�RI�WKH�(XURV\VWHP���

7KH�QHW�SRVLWLRQ�RI�WKH�(XURV\VWHP�LQ�IRUHLJQ�FXUUHQF\��DVVHW�LWHPV���DQG���PLQXV�OLDELOLW\�LWHPV������DQG�

���GHFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ��7KH�GHFUHDVH�ZDV�GXH�PDLQO\�WR�WKH�HIIHFWV�RI�WKH�

TXDUWHUO\� UHYDOXDWLRQ�RI� DVVHWV�DQG� OLDELOLWLHV�ZKLOH�FXVWRPHU�DQG�SRUWIROLR� WUDQVDFWLRQV�FDUULHG�RXW�E\�

(XURV\VWHP�FHQWUDO�EDQNV�LQ�WKH�SHULRG�XQGHU�UHYLHZ�UHVXOWHG�LQ�DQ�LQFUHDVH�RI�(85�����ELOOLRQ��

7KH�KROGLQJV�E\�WKH�(XURV\VWHP�RI�PDUNHWDEOH�VHFXULWLHV�RI�HXUR�DUHD�UHVLGHQWV�GHQRPLQDWHG�LQ�

HXUR��DVVHW�LWHP����GHFUHDVHG�E\�(85�����ELOOLRQ�WR�(85������ELOOLRQ��ZLWK�D�GHFUHDVH�RI�(85�����ELOOLRQ�

GXH� WR�UHYDOXDWLRQV�PRUH� WKDQ�RIIVHWWLQJ�DQ� LQFUHDVH�GXH� WR� WUDQVDFWLRQV��%DQNQRWHV� LQ�FLUFXODWLRQ�

�OLDELOLW\�LWHP����LQFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ��/LDELOLWLHV�WR�JHQHUDO�JRYHUQPHQW�
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7KH�(XURV\VWHP·V�QHW� OHQGLQJ� WR�FUHGLW� LQVWLWXWLRQV� �DVVHW� LWHP���PLQXV� OLDELOLW\� LWHPV��������������������

DQG� ��� GHFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������� ELOOLRQ�� 2Q� :HGQHVGD\�� ���-XQH������� D� PDLQ�

UHILQDQFLQJ�RSHUDWLRQ�RI�(85�����ELOOLRQ�PDWXUHG�DQG�D�QHZ�RQH�RI�(85�����ELOOLRQ�ZDV�VHWWOHG��2Q�

7KXUVGD\����-XO\�������D� ORQJHU�WHUP�UHILQDQFLQJ�RSHUDWLRQ�RI�(85����ELOOLRQ�PDWXUHG�DQG�D�QHZ�

RQH�RI�(85����ELOOLRQ�ZDV�VHWWOHG��

5HFRXUVH�WR�WKH�PDUJLQDO�OHQGLQJ�IDFLOLW\��DVVHW� LWHP������ZDV�YLUWXDOO\�QLO��FRPSDUHG�ZLWK�(85�����

ELOOLRQ� LQ� WKH� SUHYLRXV�ZHHN���ZKLOH� UHFRXUVH� WR� WKH�GHSRVLW� IDFLOLW\� �OLDELOLW\� LWHP������ZDV� (85�����

ELOOLRQ��FRPSDUHG�ZLWK�YLUWXDOO\�QLO�LQ�WKH�SUHFHGLQJ�ZHHN����
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Balance as at  Balance as at
2 July 2004 2 July 2004

transactions  revaluations transactions  revaluations
      

1 127,418 1 -8,714  1 454,497 6,386 0
    

2
 2

2.1 Receivables from the IMF 28,382 -45 -127 2.1 Current accounts 
2.2 Balances with banks and security investments, (covering the minimum reserve system) 140,278 3,538 0

external loans and other external assets 145,734 1,780 -1,427  2.2 Deposit facility 549 510 0
174,116 1,735 -1,554 2.3 Fixed-term deposits 0 0 0

 2.4 Fine-tuning reverse operations 0 0 0
3 16,630 159 -38  2.5 Deposits related to margin calls 4 0 0

140,831 4,048 0
4    

4.1 Balances with banks, security investments and loans 6,858 -231 -40  3 302 -1 0
4.2 Claims arising from the credit facility under ERM II 0 0 0   

6,858 -231 -40  4 1,054 0 0
 

5  
5

5.1 Main refinancing operations 256,001 -3,998 0 5.1 General government 67,198 -15,186 0
5.2 Longer-term refinancing operations 75,000 0 0  5.2 Other liabilities 5,873 257 0
5.3 Fine-tuning reverse operations 0 0 0    73,071 -14,929 0
5.4 Structural reverse operations 0 0 0   
5.5 Marginal lending facility 1 -158 0  6 8,971 1,017 0
5.6 Credits related to margin calls 0 -11 0    

331,002 -4,167 0  7 214 4 0
  

6 675 -127 1  8
 8.1 Deposits, balances and other liabilities 11,536 1,177 37

7 73,383 222 -587  8.2 Liabilities arising from the credit facility under ERM II 0 0 0
 11,536 1,177 37

8 42,080 -451 -27  
 9 5,896 0 -28

9 110,197 -858 1,197    
 10 56,016 -1,419 629
 
 11 70,205 0 -10,399
 

12 59,766 -1 0
 

   
 

  
  
  
    

882,359 -3,718 -9,761 882,359 -3,718 -9,761
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Assets

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in foreign currency

Other liabilities

Totals/sub-totals may not add up, due to rounding.

Other liabilities to euro area credit institutions denominated in euro

Counterpart of special drawing rights allocated by the IMF

Debt certificates issued

Consolidated weekly financial statement of the Eurosystem as at 2 July 2004
(EUR millions)

Total liabilities

Liabilities to non-euro area residents denominated in foreign currency

Liabilities

Total assets

General government debt denominated in euro

Other assets

Liabilities to euro area credit institutions related to monetary policy operations 
denominated in euro

Other claims on euro area credit institutions denominated in euro

Difference compared to last 
week due to

Difference compared to last week 
due to

Securities of euro area residents denominated in euro

Claims on euro area residents denominated in foreign currency

Claims on non-euro area residents denominated in euro

Lending to euro area credit institutions related to monetary policy operations 
denominated in euro 

Capital and reserves

Liabilities to other euro area residents denominated in euro

Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in foreign currency

Revaluation accounts
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