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,Q� WKH�ZHHN�HQGLQJ���0D\������ WKH�GHFUHDVH�RI�(85���PLOOLRQ� LQ�JROG�DQG�JROG�UHFHLYDEOHV� �DVVHW�

LWHP����ZDV�GXH�WR�D�WHFKQLFDO�DGMXVWPHQW�FDUULHG�RXW�E\�RQH�QDWLRQDO�FHQWUDO�EDQN�RI�WKH�(XURV\VWHP���

,Q� WKH�VDPH�ZHHN�� WKH�QHW�SRVLWLRQ�RI� WKH�(XURV\VWHP� LQ� IRUHLJQ�FXUUHQF\��DVVHW� LWHPV���DQG���PLQXV�

OLDELOLW\�LWHPV������DQG����LQFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ�RQ�DFFRXQW�RI�FXVWRPHU�DQG�

SRUWIROLR�WUDQVDFWLRQV��

7KH�KROGLQJV�E\�WKH�(XURV\VWHP�RI�PDUNHWDEOH�VHFXULWLHV�RI�HXUR�DUHD�UHVLGHQWV�GHQRPLQDWHG�LQ�

HXUR� �DVVHW� LWHP���� LQFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������ ELOOLRQ�� %DQNQRWHV� LQ� FLUFXODWLRQ�

�OLDELOLW\� LWHP���� URVH� E\� (85����� ELOOLRQ� WR� (85������� ELOOLRQ�� /LDELOLWLHV� WR� JHQHUDO� JRYHUQPHQW�

�OLDELOLW\�LWHP������GHFUHDVHG�E\�(85����ELOOLRQ�WR�(85������ELOOLRQ��
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,,�� ,WHPV�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV�

7KH�(XURV\VWHP·V�QHW� OHQGLQJ� WR�FUHGLW� LQVWLWXWLRQV� �DVVHW� LWHP���PLQXV� OLDELOLW\� LWHPV��������������������

DQG� ��� GHFUHDVHG� E\� (85����� ELOOLRQ� WR� (85����� ELOOLRQ�� 2Q� :HGQHVGD\�� ��0D\������� D� PDLQ�

UHILQDQFLQJ�RSHUDWLRQ�RI�(85�����ELOOLRQ�PDWXUHG�DQG�D�QHZ�RQH�RI�(85�����ELOOLRQ�ZDV�VHWWOHG��

5HFRXUVH� WR� ERWK� WKH�PDUJLQDO� OHQGLQJ� IDFLOLW\� �DVVHW� LWHP������ DQG� WKH�GHSRVLW� IDFLOLW\� �OLDELOLW\�

LWHP������ZDV�(85�����ELOOLRQ��FRPSDUHG�LQ�ERWK�FDVHV�ZLWK�YLUWXDOO\�QLO�LQ�WKH�SUHYLRXV�ZHHN���
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1  7KH� LQFUHDVH� LQ�FDSLWDO�DQG�UHVHUYHV��OLDELOLW\� LWHP�����UHIOHFWV�WKH�FKDQJH� LQ�WKH�(&%·V�FDSLWDO�NH\�RQ���0D\������DV�D�

UHVXOW�RI�WKH�DFFHVVLRQ�RI�WHQ�QHZ�0HPEHU�6WDWHV�WR�WKH�(XURSHDQ�8QLRQ��)RU�IXUWKHU�GHWDLOV��SOHDVH�UHIHU�WR�WKH�(&%�SUHVV�
UHOHDVH�RI����$SULO������HQWLWOHG�´.H\�IRU�VXEVFULSWLRQ�RI�WKH�(&%·V�FDSLWDOµ� 
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�OLDELOLW\�LWHP������LQFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ��



Balance as at Difference compared  Balance as at Difference compared
7 May 2004 to last week due to 7 May 2004 to last week due to

transactions  transactions  
      

1 136,528 -1  1 439,757 4,336
    

2
 2

2.1 Receivables from the IMF 29,673 15 2.1 Current accounts 
2.2 Balances with banks and security investments, (covering the minimum reserve system) 136,743 3,230

external loans and other external assets 145,337 1,415  2.2 Deposit facility 60 12
175,010 1,430 2.3 Fixed-term deposits 0 0

 2.4 Fine-tuning reverse operations 0 0
3 17,385 -306  2.5 Deposits related to margin calls 4 1

136,807 3,243
4    

4.1 Balances with banks, security investments and loans 7,109 -298  3 301 0
4.2 Claims arising from the credit facility under ERM II 0 0   

7,109 -298  4 1,054 0
 

5  
5

5.1 Main refinancing operations 210,999 -9,003 5.1 General government 40,249 -16,032
5.2 Longer-term refinancing operations 75,001 0  5.2 Other liabilities 5,828 32
5.3 Fine-tuning reverse operations 0 0    46,077 -16,000
5.4 Structural reverse operations 0 0   
5.5 Marginal lending facility 121 77  6 8,204 -359
5.6 Credits related to margin calls 11 -1    

286,132 -8,927  7 302 1
  

6 1,082 82  8
 8.1 Deposits, balances and other liabilities 11,241 952

7 71,832 789  8.2 Liabilities arising from the credit facility under ERM II 0 0
 11,241 952

8 42,560 13  
 9 5,924 0

9 108,576 -106    
 10 56,569 407
 
 11 80,604 0
 

12 59,374 96
 

   
 

  
  
  
    

846,214 -7,324 846,214 -7,324

Claims on euro area residents denominated in foreign currency

Claims on non-euro area residents denominated in euro

Lending to euro area credit institutions related to monetary policy operations 
denominated in euro 

Other claims on euro area credit institutions denominated in euro
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Assets

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in foreign currency

Other liabilities

Totals/sub-totals may not add up, due to rounding.

Other liabilities to euro area credit institutions denominated in euro

Counterpart of special drawing rights allocated by the IMF

Revaluation accounts

Consolidated weekly financial statement of the Eurosystem as at 7 May 2004
(EUR millions)

Total liabilities

Liabilities to non-euro area residents denominated in foreign currency

Liabilities

Total assets

General government debt denominated in euro

Other assets

Liabilities to euro area credit institutions related to monetary policy operations 
denominated in euro

Debt certificates issued

Securities of euro area residents denominated in euro

Capital and reserves

Liabilities to other euro area residents denominated in euro

Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in foreign currency


