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,� ,WHPV�QRW�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

,Q� WKH�ZHHN� HQGLQJ� ���-DQXDU\������� WKH� GHFUHDVH�RI� (85����PLOOLRQ� LQ�JROG�DQG�JROG� UHFHLYDEOHV

�DVVHW� LWHP���� FRUUHVSRQGHG� WR� D� VDOH� RI� ��WRQQHV� E\� D� QDWLRQDO� FHQWUDO� EDQN� RI� WKH� (XURV\VWHP

�FRQVLVWHQW�ZLWK�WKH�&HQWUDO�%DQN�*ROG�$JUHHPHQW�RI����6HSWHPEHU�������

,Q� WKH�VDPH�ZHHN�� WKH�QHW�SRVLWLRQ�RI� WKH�(XURV\VWHP� LQ� IRUHLJQ�FXUUHQF\��DVVHW� LWHPV���DQG���PLQXV

OLDELOLW\�LWHPV������DQG����LQFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ�RQ�DFFRXQW�RI�FXVWRPHU�DQG

SRUWIROLR�WUDQVDFWLRQV�

7KH�KROGLQJV�E\�WKH�(XURV\VWHP�RI�PDUNHWDEOH�VHFXULWLHV�RI�HXUR�DUHD�UHVLGHQWV�GHQRPLQDWHG�LQ

HXUR� �DVVHW� LWHP���� LQFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������ ELOOLRQ�� %DQNQRWHV� LQ� FLUFXODWLRQ

�OLDELOLW\�LWHP����LQFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ��/LDELOLWLHV�WR�JHQHUDO�JRYHUQPHQW

�OLDELOLW\�LWHP������URVH�E\�(85�����ELOOLRQ�WR�(85������ELOOLRQ�

7KH�UHYDOXDWLRQ�DFFRXQWV��OLDELOLW\�LWHP�����LQFUHDVHG�E\�(85���PLOOLRQ�GXH�WR�\HDU�HQG�DGMXVWPHQWV�

,,� ,WHPV�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

7KH�(XURV\VWHP·V�QHW� OHQGLQJ� WR�FUHGLW� LQVWLWXWLRQV� �DVVHW� LWHP���PLQXV� OLDELOLW\� LWHPV�������������������

DQG� ��� URVH� E\� (85����� ELOOLRQ� WR� (85����� ELOOLRQ�� 2Q� :HGQHVGD\�� ���-DQXDU\������� D� PDLQ

UHILQDQFLQJ�RSHUDWLRQ�RI�(85����ELOOLRQ�PDWXUHG�DQG�D�QHZ�RQH�RI�(85����ELOOLRQ�ZDV�VHWWOHG��2Q

7KXUVGD\�����-DQXDU\������� D� ORQJHU�WHUP�UHILQDQFLQJ�RSHUDWLRQ�RI�(85����ELOOLRQ�PDWXUHG�DQG�D

QHZ�RQH�RI�(85����ELOOLRQ�ZDV�VHWWOHG�

5HFRXUVH� WR� WKH�PDUJLQDO� OHQGLQJ� IDFLOLW\� �DVVHW� LWHP� ����� ZDV� (85����� ELOOLRQ� �FRPSDUHG� ZLWK

(85�����ELOOLRQ� LQ� WKH�SUHFHGLQJ�ZHHN���ZKLOH�UHFRXUVH�WR�WKH�GHSRVLW� IDFLOLW\� �OLDELOLW\� LWHP������ZDV

(85�����ELOOLRQ��FRPSDUHG�ZLWK�YLUWXDOO\�QLO�LQ�WKH�SUHYLRXV�ZHHN��
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Balance as at Difference compared  Balance as at Difference compared
31 January 2003 to last week due to 31 January 2003 to last week due to

transactions  transactions  
      

1 130,641 -23  1 339,517 1,316
    

2
 2

2.1 Receivables from the IMF 31,159 -18 2.1 Current accounts 
2.2 Balances with banks and security investments, (covering the minimum reserve system) 126,631 -537

external loans and other external assets 202,179 1,601  2.2 Deposit facility 128 119
233,338 1,583 2.3 Fixed-term deposits 0 0

 2.4 Fine-tuning reverse operations 0 0
3 18,335 1,751  2.5 Deposits related to margin calls 1 -2

126,760 -420
4    

4.1 Balances with banks, security investments and loans 4,924 546  3 62 47
4.2 Claims arising from the credit facility under ERM II 0 0   

4,924 546  4 2,029 0
 

5  
5

5.1 Main refinancing operations 174,001 4,002 5.1 General government 60,206 6,230
5.2 Longer-term refinancing operations 45,000 0  5.2 Other liabilities 4,940 -77
5.3 Fine-tuning reverse operations 0 0    65,146 6,153
5.4 Structural reverse operations 0 0   
5.5 Marginal lending facility 170 -129  6 9,426 554
5.6 Credits related to margin calls 19 -26    

219,190 3,847  7 1,054 -71
  

6 296 58  8
 8.1 Deposits, balances and other liabilities 15,759 781

7 29,054 532  8.2 Liabilities arising from the credit facility under ERM II 0 0
 15,759 781

8 44,485 0  
 9 6,339 0

9 106,466 -427    
 10 73,719 -498
 
 11 82,848 4
 

12 64,071 1
 

   
 

  
  
  
    

786,730 7,867 786,730 7,867

Securities of euro area residents denominated in euro

Capital and reserves

Liabilities to other euro area residents denominated in euro

Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in foreign currency

Consolidated weekly financial statement of the Eurosystem as at 31 January 2003
(EUR millions)

Total liabilities

Liabilities to non-euro area residents denominated in foreign currency

Liabilities

Total assets

General government debt denominated in euro

Other assets

Liabilities to euro area credit institutions related to monetary policy operations 
denominated in euro

Debt certificates issued
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Assets

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in foreign currency

Other liabilities

Totals/sub-totals may not add up, due to rounding.

Other liabilities to euro area credit institutions denominated in euro

Counterpart of special drawing rights allocated by the IMF

Revaluation accounts

Claims on euro area residents denominated in foreign currency

Claims on non-euro area residents denominated in euro

Lending to euro area credit institutions related to monetary policy operations 
denominated in euro 

Other claims on euro area credit institutions denominated in euro


