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,� �����FDVK�FKDQJHRYHU

$V�DQQRXQFHG�RQ���$XJXVW������DQG���-XO\������� WKH�*RYHUQLQJ�&RXQFLO�RI� WKH�(XURSHDQ

&HQWUDO� %DQN� KDV� DGRSWHG� JHQHUDO� SULQFLSOHV� IRU� WKH� ILQDQFLDO�PRGDOLWLHV� RI� WKH� ����� FDVK

FKDQJHRYHU� ZKLFK� LQYROYHG� WKH� IURQWORDGLQJ� RI� HXUR� EDQNQRWHV� DQG� WKH� DSSOLFDWLRQ� RI� D

GHELWLQJ�PRGHO���7KH�IURQWORDGLQJ�WR�FUHGLW�LQVWLWXWLRQV�DQG�QRQ�HXUR�DUHD�FHQWUDO�EDQNV��DQG

VXE�IURQWORDGLQJ�E\�WKH�IRUPHU�WR�SURIHVVLRQDO�WDUJHW�JURXSV��WRRN�SODFH�GXULQJ�WKH�ODVW�IRXU

PRQWKV� RI� ������ 7KH� WRWDO� DPRXQW� RI� IURQWORDGHG� HXUR� EDQNQRWHV� DPRXQWHG� WR

(85�����ELOOLRQ�DQG�KDV�EHHQ�UHFRUGHG�XQGHU�EDQNQRWHV� LQ�FLUFXODWLRQ� �OLDELOLW\� LWHP����

WRJHWKHU� ZLWK� HXUR� EDQNQRWHV� LVVXHG� E\� WKH� (XURV\VWHP� IURP� ��-DQXDU\� RQZDUGV��� 7KH

QDWLRQDO� EDQNQRWHV� LVVXHG� E\� WKH� (XURV\VWHP·V� QDWLRQDO� FHQWUDO� EDQNV� ZKLFK� DUH� VWLOO� LQ

FLUFXODWLRQ� �L�H�� KDYH� QRW� EHHQ� UHGHHPHG� E\� WKH� LQGLYLGXDO� QDWLRQDO� FHQWUDO� EDQNV� RI� WKH

(XURV\VWHP��ZLOO� FRQWLQXH� WR�EH�UHSRUWHG��XQWLO� IXUWKHU�QRWLFH�� DV�SDUW�RI� WKH� ILJXUH�XQGHU

EDQNQRWHV�LQ�FLUFXODWLRQ��7KH\�DPRXQWHG�WR�(85�������ELOOLRQ�DV�DW���-DQXDU\������

                                                
� )RU IXUWKHU GHWDLO� SOHDVH UHIHU WR WKH *XLGHOLQHV RI WKH (&% RI �� -DQXDU\ ���� DGRSWLQJ FHUWDLQ SURYLVLRQV RQ WKH ����

FDVK FKDQJHRYHU �(&%��������� 2- / ��� ���������� SDJH ��� DQG RI �� 6HSWHPEHU ���� DGRSWLQJ FHUWDLQ SURYLVLRQV
UHJDUGLQJ WKH IURQWORDGLQJ RI HXUR EDQNQRWHV RXWVLGH WKH HXUR DUHD �(&%��������� 2- / ���� ���������� SDJH ��

� ,Q DGGLWLRQ WR (85 ��� ELOOLRQ HXUR EDQNQRWHV� WKH WRWDO DPRXQW RI IURQWORDGHG HXUR FRLQV DPRXQWHG WR (85 ����
ELOOLRQ�
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3HQGLQJ� WKH�FRPSOHWLRQ�RI� WKH�PDLQ�SDUW�RI� WKH�FKDQJHRYHU�E\� WKH�HQG�RI� )HEUXDU\�ZKHQ

QDWLRQDO�EDQNQRWHV�ZLOO�KDYH�FHDVHG�WR�EH�OHJDO�WHQGHU�LQ�DOO�HXUR�DUHD�FRXQWULHV��WKH�SDUDOOHO

FLUFXODWLRQ� RI� ERWK� HXUR� DQG� QDWLRQDO� EDQNQRWHV� GRHV� RI� FRXUVH� GLVWRUW� WKH� WRWDO� OHYHO� RI

EDQNQRWHV�UHODWLYH�WR�WKDW�ZKLFK�ZRXOG�QRUPDOO\�KDYH�EHHQ�REVHUYHG�DW�SUHVHQW�

$FFRUGLQJ� WR� WKH� DIRUHPHQWLRQHG� GHELWLQJ�PRGHO�� RQH�WKLUG� RI� WKRVH� HXUR� EDQNQRWHV� DQG

FRLQV� IURQWORDGHG� WR� HXUR� DUHD� FUHGLW� LQVWLWXWLRQV� DUH� WR� EH� GHELWHG� WR� WKH� UHVSHFWLYH

DFFRXQWV� RI� FUHGLW� LQVWLWXWLRQV� RQ� WKH� VHWWOHPHQW� GDWHV� RI� WKH� ILUVW�� IRXUWK� DQG� ILIWK� PDLQ

UHILQDQFLQJ�RSHUDWLRQV� LQ�������ZKLFK� DUH���� ��� DQG����-DQXDU\� UHVSHFWLYHO\��&RQVHTXHQWO\

(85������ELOOLRQ�ZHUH�GHELWHG�WR�WKH�FXUUHQW�DFFRXQW�SRVLWLRQ�RI�FUHGLW� LQVWLWXWLRQV�ZLWK

WKH�(XURV\VWHP��OLDELOLW\�LWHP������RQ���-DQXDU\������

7KH� DPRXQW� RI� IURQWORDGHG� EDQNQRWHV� ZKLFK� KDYH� QRW� \HW� EHHQ� SDLG� IRU� E\� WKH� FUHGLW

LQVWLWXWLRQV��GXH�WR�WKH�OLQHDU�GHELWLQJ�PRGHO��LV�WUHDWHG�DV�D�FROODWHUDOLVHG�QRQ�UHPXQHUDWHG

ORDQ� WR� FUHGLW� LQVWLWXWLRQV� DQG� LV� UHSRUWHG� XQGHU� RWKHU� FODLPV� RQ� HXUR� DUHD� FUHGLW

LQVWLWXWLRQV� GHQRPLQDWHG� LQ� HXUR� �DVVHW� LWHP����� 7KLV� ORDQ� ZLOO� EH� UHGXFHG� E\� WKH

DPRXQW� RI� WKH� VHFRQG� LQVWDOPHQW� GXH� LQ� FRQQHFWLRQ� ZLWK� WKH� GHELWLQJ� PRGHO� RQ

���-DQXDU\������DQG�ZLOO�EH�FRPSOHWHO\�VHWWOHG�RQ����-DQXDU\������

7KH�GHFUHDVH�RI� (85������ ELOOLRQ� LQ�RWKHU� OLDELOLWLHV� WR�HXUR�DUHD� FUHGLW� LQVWLWXWLRQV

GHQRPLQDWHG� LQ� HXUR� �OLDELOLW\� LWHP���� UHODWHV� PDLQO\� WR� FROODWHUDO� SURYLGHG� E\� FUHGLW

LQVWLWXWLRQV� WR� WKH�QDWLRQDO�FHQWUDO�EDQNV� LQ� WKH� IRUP�RI�GHGLFDWHG�GHSRVLWV� IRU�SDUW�RI� WKH

IURQWORDGHG�EDQNQRWHV�DQG�FRLQV�

,,� ,WHPV�QRW�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

,Q�WKH�ZHHN�HQGLQJ���-DQXDU\������WKH�QHW�SRVLWLRQ�RI� WKH�(XURV\VWHP� LQ� IRUHLJQ�FXUUHQF\

�DVVHW� LWHPV��� DQG� �� PLQXV� OLDELOLW\� LWHPV���� �� DQG� ��� GHFUHDVHG� E\� (85����� ELOOLRQ� WR

(85�������ELOOLRQ�RQ�DFFRXQW�RI�FXVWRPHU�DQG�SRUWIROLR�WUDQVDFWLRQV�

7KH� KROGLQJV� E\� WKH� (XURV\VWHP� RI� PDUNHWDEOH� VHFXULWLHV� RI� HXUR� DUHD� UHVLGHQWV

GHQRPLQDWHG� LQ� HXUR� �DVVHW� LWHP���� GHFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������ ELOOLRQ�
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%DQNQRWHV� LQ� FLUFXODWLRQ� �OLDELOLW\� LWHP���� LQFUHDVHG� E\� (85������� ELOOLRQ� WR

(85�������ELOOLRQ�� RI�ZKLFK� (85������� ELOOLRQ�ZHUH� DFFRXQWHG� IRU� E\� HXUR� EDQNQRWHV� DQG

(85�������ELOOLRQ� E\� QDWLRQDO� EDQNQRWHV� �VHH� 6HFWLRQ�,� DERYH��� /LDELOLWLHV� WR� JHQHUDO

JRYHUQPHQW��OLDELOLW\�LWHP������GHFUHDVHG�E\�(85������ELOOLRQ�WR�(85������ELOOLRQ�

7KH�UHYDOXDWLRQ�DFFRXQWV� �OLDELOLW\�LWHP�����GHFUHDVHG�E\�(85����PLOOLRQ�GXH�WR�RQJRLQJ

\HDU�HQG�DGMXVWPHQWV�E\�WZR�QDWLRQDO�FHQWUDO�EDQNV�

,,,� ,WHPV�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

7KH�(XURV\VWHP·V�QHW�OHQGLQJ�WR�FUHGLW�LQVWLWXWLRQV��DVVHW�LWHP���PLQXV�OLDELOLW\�LWHPV����������

����� ���� DQG� ��� GHFUHDVHG� E\� (85����� ELOOLRQ� WR� (85����� ELOOLRQ�� 2Q� :HGQHVGD\�

��-DQXDU\������� D�PDLQ� UHILQDQFLQJ� RSHUDWLRQ� RI� (85���� ELOOLRQ�PDWXUHG�� ZKLOH� D� QHZ

RQH� RI� (85���� ELOOLRQ� ZDV� VHWWOHG�� 2Q� )ULGD\�� ��-DQXDU\� ������ D� ILQH�WXQLQJ� UHYHUVH

RSHUDWLRQ�RI�(85����ELOOLRQ�ZDV�VHWWOHG�

5HFRXUVH�WR�WKH�PDUJLQDO�OHQGLQJ�IDFLOLW\��DVVHW�LWHP������ZDV�YLUWXDOO\�QLO��FRPSDUHG�ZLWK

(85����� ELOOLRQ� LQ� WKH� SUHYLRXV� ZHHN��� ZKLOH� UHFRXUVH� WR� WKH� GHSRVLW� IDFLOLW\� �OLDELOLW\

LWHP������ZDV�(85�����ELOOLRQ��FRPSDUHG�ZLWK�(85�����ELOOLRQ�LQ�WKH�SUHFHGLQJ�ZHHN��

,9� &XUUHQW�DFFRXQWV�RI�HXUR�DUHD�FUHGLW�LQVWLWXWLRQV

$V�D�UHVXOW�RI�DOO�WUDQVDFWLRQV��WKH�FXUUHQW�DFFRXQW�SRVLWLRQ�RI�FUHGLW�LQVWLWXWLRQV�ZLWK�WKH

(XURV\VWHP��OLDELOLW\�LWHP������GHFUHDVHG�E\�(85������ELOOLRQ�WR�(85�������ELOOLRQ�

(XURSHDQ�&HQWUDO�%DQN

3UHVV�DQG�,QIRUPDWLRQ�'LYLVLRQ

.DLVHUVWUDVVH�����'�������)UDQNIXUW�DP�0DLQ

7HO���������������������)D[������������������

,QWHUQHW��KWWS���ZZZ�HFE�LQW

5HSURGXFWLRQ�LV�SHUPLWWHG�SURYLGHG�WKDW�WKH�VRXUFH�LV�DFNQRZOHGJHG�



Balance as at Difference compared  Balance as at Difference compared
4 January 2002 to last week due to 4 January 2002 to last week due to

transactions  transactions  
      

1 126,801 0  1 394,627 116,517
    

2
 2

2.1 Receivables from the IMF 32,019 14 2.1 Current accounts 
2.2 Balances with banks and security investments, (covering the minimum reserve system) 131,338 -10,788

external loans and other external assets 233,790 1,188  2.2 Deposit facility 121 -344
265,809 1,202 2.3 Fixed-term deposits 0 0

 2.4 Fine-tuning reverse operations 0 0
3 23,862 -1,338  2.5 Deposits related to margin calls 8 4

131,467 -11,128
4    

4.1 Balances with banks, security investments and loans 6,280 544  3 23,657 -11,100
4.2 Claims arising from the credit facility under ERM II 0 0   

6,280 544  4 2,939 0
 

5  
5

5.1 Main refinancing operations 116,000 -26,000 5.1 General government 33,145 -11,757
5.2 Longer-term refinancing operations 60,000 0  5.2 Other liabilities 6,048 48
5.3 Fine-tuning reverse operations 25,000 25,000    39,193 -11,709
5.4 Structural reverse operations 0 0   
5.5 Marginal lending facility 30 -1,543  6 10,860 1,414
5.6 Credits related to margin calls 79 55    

201,109 -2,488  7 2,670 145
  

6 88,488 88,001  8
 8.1 Deposits, balances and other liabilities 20,807 349

7 27,924 -57  8.2 Liabilities arising from the credit facility under ERM II 0 0
 20,807 349

8 68,603 -126  
 9 6,967 0

9 90,355 -1,168    
 10 77,594 -479
 
 11 125,288 -21
 

12 63,164 583
 

   
 

  
  
  
    

899,232 84,570 899,232 84,570

Securities of euro area residents denominated in euro

Capital and reserves

Liabilities to other euro area residents denominated in euro

Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in foreign currency

Consolidated weekly financial statement of the Eurosystem as at 4 January 2002
(EUR millions)

Total liabilities

Liabilities to non-euro area residents denominated in foreign currency

Liabilities

Total assets

General government debt denominated in euro

Other assets

Liabilities to euro area credit institutions related to monetary policy operations 
denominated in euro

Debt certificates issued

Press Division, Kaiserstrasse 29, D-60311 Frankfurt am Main, Tel: +49 69-13 44-74 55, Fax: +49 69-13 44-74 04

Assets

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in foreign currency

Other liabilities

Totals/sub-totals may not add up, due to rounding.

Other liabilities to euro area credit institutions denominated in euro

Counterpart of special drawing rights allocated by the IMF

Revaluation accounts

Claims on euro area residents denominated in foreign currency

Claims on non-euro area residents denominated in euro

Lending to euro area credit institutions related to monetary policy operations 
denominated in euro 

Other claims on euro area credit institutions denominated in euro


