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DV�DW����'HFHPEHU������

$V� DQQRXQFHG� ODVW� ZHHN�� WKH� *RYHUQLQJ� &RXQFLO� RI� WKH� (&%� KDV� GHFLGHG� WR� FKDQJH� WKH

EDODQFH�VKHHW� IRUPDW� IRU�WKH�FRQVROLGDWHG�ZHHNO\� ILQDQFLDO�VWDWHPHQW�RI� WKH�(XURV\VWHP�DV

IURP�WKH�HQG�RI�������&RQVHTXHQWO\��WKLV�ZHHN·V�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQW�KDV�EHHQ

GUDZQ�XS�LQ�DFFRUGDQFH�ZLWK�WKH�QHZ�EDODQFH�VKHHW�IRUPDW�

,Q� WKH� KHDGLQJV� IRU� DVVHW� LWHP��� DQG� OLDELOLW\� LWHP���� WKH� WHUP� ´ILQDQFLDO� VHFWRU

FRXQWHUSDUWLHVµ�KDV�EHHQ�UHSODFHG�ZLWK�´FUHGLW� LQVWLWXWLRQVµ��7KLV�FKDQJH�KDV�EHHQ�PDGH�LQ

RUGHU� WR� EULQJ� WKH� ZRUGLQJ� LQ� OLQH� ZLWK� WKDW� RI� WKH� 6WDWXWH� RI� WKH� (XURSHDQ� 6\VWHP� RI

&HQWUDO�%DQNV�DQG�RI�WKH�(XURSHDQ�&HQWUDO�%DQN��7KH�QHZ�KHDGLQJV�DUH�HQWLWOHG�´/HQGLQJ�WR

HXUR� DUHD� FUHGLW� LQVWLWXWLRQV� UHODWHG� WR�PRQHWDU\� SROLF\� RSHUDWLRQV� GHQRPLQDWHG� LQ� HXURµ

DQG� ´/LDELOLWLHV� WR� HXUR� DUHD� FUHGLW� LQVWLWXWLRQV� UHODWHG� WR� PRQHWDU\� SROLF\� RSHUDWLRQV

GHQRPLQDWHG�LQ�HXURµ�

7KH�IRUPHU�DVVHW�LWHP�����HQWLWOHG�´2WKHU�FODLPVµ�KDV�EHHQ�H[FOXGHG�IURP�DVVHW�LWHP���DQG

LV� QRZ� VKRZQ� DV� D� VWDQG�DORQH� DVVHW� LWHP��� HQWLWOHG� ´2WKHU� FODLPV� RQ� HXUR� DUHD� FUHGLW

                                                
1 7KLV FRQVROLGDWHG ZHHNO\ ILQDQFLDO VWDWHPHQW GRHV QRW \HW FRQWDLQ ILQDO EDODQFH VKHHW ILJXUHV RZLQJ WR WKH RQJRLQJ \HDU�

HQG SURFHGXUHV�
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LQVWLWXWLRQV�GHQRPLQDWHG�LQ�HXURµ��7KH�UHDVRQ�IRU�WKLV�DPHQGPHQW�ZDV�WR�UHIOHFW�H[FOXVLYHO\

PRQHWDU\�SROLF\�RSHUDWLRQV�RI�WKH�(XURV\VWHP�XQGHU�DVVHW�LWHP���

$�QHZ�OLDELOLW\�LWHP���HQWLWOHG�´2WKHU�OLDELOLWLHV�WR�HXUR�DUHD�FUHGLW�LQVWLWXWLRQV�GHQRPLQDWHG

LQ�HXURµ�KDV�EHHQ� LQWURGXFHG� LQ�RUGHU� WR� UHIOHFW�RSHUDWLRQV�ZLWK� FUHGLW� LQVWLWXWLRQV�ZKLFK

DUH�QRW�UHODWHG�WR�WKH�PRQHWDU\�SROLF\�RI�WKH�(XURV\VWHP�

7KH�QXPEHULQJ�RI� WKH�VXEVHTXHQW� OLQH� LWHPV�RQ�ERWK� WKH�DVVHW�DQG� WKH� OLDELOLW\� VLGH�RI� WKH

EDODQFH�VKHHW�KDV�EHHQ�PRGLILHG�DFFRUGLQJ�WR�WKH�DIRUHPHQWLRQHG�FKDQJHV�� ,Q�DGGLWLRQ��WKH

FRPSDUDWLYH�ILJXUHV�IRU�WKH�SUHYLRXV�ZHHN�KDYH�EHHQ�UHVWDWHG�ZKHUH�DSSOLFDEOH�

,� ,WHPV�QRW�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

,Q� WKH� ZHHN� HQGLQJ� ���'HFHPEHU������ WKH� QHW� SRVLWLRQ� RI� WKH� (XURV\VWHP� LQ� IRUHLJQ

FXUUHQF\��DVVHW�LWHPV���DQG���PLQXV�OLDELOLW\�LWHPV������DQG����GHFUHDVHG�E\�(85������ELOOLRQ

WR�(85�������ELOOLRQ�RZLQJ�PDLQO\� WR� WKH�HIIHFWV�RI� WKH�TXDUWHUO\� UHYDOXDWLRQ�RI� DVVHWV� DQG

OLDELOLWLHV�

7KH� KROGLQJV� E\� WKH� (XURV\VWHP� RI� PDUNHWDEOH� VHFXULWLHV� RI� HXUR� DUHD� UHVLGHQWV

GHQRPLQDWHG� LQ� HXUR� �DVVHW� LWHP���� LQFUHDVHG� E\� (85����� ELOOLRQ� WR� (85���� ELOOLRQ�

%DQNQRWHV� LQ� FLUFXODWLRQ� �OLDELOLW\� LWHP���� GHFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������

ELOOLRQ��/LDELOLWLHV�WR�JHQHUDO�JRYHUQPHQW��OLDELOLW\�LWHP������LQFUHDVHG�E\�(85�����ELOOLRQ

WR�(85������ELOOLRQ�

,,� ,WHPV�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

7KH�(XURV\VWHP·V�QHW�OHQGLQJ�WR�LWV�FUHGLW�LQVWLWXWLRQV��DVVHW�LWHP���PLQXV�OLDELOLW\�LWHPV�����

����� ����� ���� DQG� ��� LQFUHDVHG� E\� (85������ ELOOLRQ� WR� (85������� ELOOLRQ�� 2Q�:HGQHVGD\�

���'HFHPEHU������D�PDLQ�UHILQDQFLQJ�RSHUDWLRQ�RI�(85����ELOOLRQ�PDWXUHG�DQG�D�QHZ

RQH� RI� (85����� ELOOLRQ� ZDV� VHWWOHG�� 2Q� )ULGD\�� ��� 'HFHPEHU� ����� D� ORQJHU�WHUP
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UHILQDQFLQJ�RSHUDWLRQ�RI�(85����ELOOLRQ�PDWXUHG�DQG�D�QHZ�RQH�RI�(85����ELOOLRQ�ZDV

VHWWOHG�

5HFRXUVH�WR�WKH�PDUJLQDO�OHQGLQJ�IDFLOLW\��DVVHW�LWHP������ZDV�(85�����ELOOLRQ��FRPSDUHG

ZLWK�(85���ELOOLRQ� LQ� WKH�SUHYLRXV�ZHHN���ZKLOH� UHFRXUVH� WR� WKH�GHSRVLW� IDFLOLW\� �OLDELOLW\

LWHP������ZDV�(85�����ELOOLRQ��FRPSDUHG�ZLWK�(85�����ELOOLRQ�LQ�WKH�SUHFHGLQJ�ZHHN��

,,,� &XUUHQW�DFFRXQWV�RI�HXUR�DUHD�FUHGLW�LQVWLWXWLRQV

$V�D�UHVXOW�RI�DOO�WUDQVDFWLRQV��WKH�FXUUHQW�DFFRXQW�SRVLWLRQ�RI�FUHGLW�LQVWLWXWLRQV�ZLWK�WKH

(XURV\VWHP��OLDELOLW\�LWHP������LQFUHDVHG�E\�(85������ELOOLRQ�WR�(85�������ELOOLRQ�

,9� <HDU�HQG�UHYDOXDWLRQ�RI�WKH�(XURV\VWHP·V�DVVHWV�DQG�OLDELOLWLHV

,Q� DFFRUGDQFH� ZLWK� WKH� KDUPRQLVHG� DFFRXQWLQJ� UXOHV� IRU� WKH� (XURV\VWHP�� JROG�� IRUHLJQ

H[FKDQJH�� VHFXULWLHV� KROGLQJV� DQG� ILQDQFLDO� LQVWUXPHQWV� RI� WKH� (XURV\VWHP� DUH� UHYDOXHG� DW

PDUNHW�UDWHV�DQG�SULFHV�DV�DW�WKH�HQG�RI�HDFK�TXDUWHU��7KH�QHW�LPSDFW�RI�WKH�UHYDOXDWLRQ�RQ

HDFK�EDODQFH� VKHHW� LWHP� DV� DW� WKH� HQG�RI� ����� LV� VKRZQ� LQ� WKH� DGGLWLRQDO� FROXPQ�HQWLWOHG

´'LIIHUHQFH� FRPSDUHG� WR� ODVW� ZHHN� GXH� WR� UHYDOXDWLRQVµ �� 7KH� SULQFLSDO� H[FKDQJH

UDWHV�XVHG�IRU�WKH�UHYDOXDWLRQ�RI�EDODQFHV�ZHUH�

86'��������SHU�(85

-3<��������SHU�(85

*ROG��(85��������SHU�ILQH�R]�

6SHFLDO�GUDZLQJ�ULJKWV��(85����������SHU�6'5

9� &RQVROLGDWHG� RSHQLQJ� ILQDQFLDO� VWDWHPHQW� RI� WKH� (XURV\VWHP� IRU� �����

LQFOXGLQJ�WKH�%DQN�RI�*UHHFH

,Q�YLHZ�RI� WKH� IDFW� WKDW� WKH�%DQN�RI�*UHHFH� MRLQHG� WKH�(XURV\VWHP�RQ���-DQXDU\������� WKH

(&%�KDV�GHFLGHG�WR�SXEOLVK�D�FRQVROLGDWHG�RSHQLQJ�ILQDQFLDO�VWDWHPHQW�RI�WKH�(XURV\VWHP�DV
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DW���-DQXDU\������ZKLFK�ZLOO�LQFOXGH�WKH�EDODQFH�VKHHW�ILJXUHV�IURP�WKH�%DQN�RI�*UHHFH��7KLV

FRQVROLGDWHG� RSHQLQJ� ILQDQFLDO� VWDWHPHQW� ZLOO� EH� SXEOLVKHG� WRJHWKHU� ZLWK� WKH� QH[W

FRQVROLGDWHG�ZHHNO\�ILQDQFLDO�VWDWHPHQW�RQ���-DQXDU\������

(XURSHDQ�&HQWUDO�%DQN

3UHVV�'LYLVLRQ

.DLVHUVWUDVVH�����'�������)UDQNIXUW�DP�0DLQ

7HO���������������������)D[������������������

,QWHUQHW��KWWS���ZZZ�HFE�LQW

5HSURGXFWLRQ�LV�SHUPLWWHG�SURYLGHG�WKDW�WKH�VRXUFH�LV�DFNQRZOHGJHG �



Balance as at  Balance as at
29 December 2000 29 December 2000

transactions  revaluations transactions  revaluations
      

1 117,073 0 -7,874  1 371,370 -1,693 0
    

2
 2

2.1 Receivables from the IMF 26,727 1,097 -1,509 2.1 Current accounts 
2.2 Balances with banks and security investments, (covering the minimum reserve system) 124,402 10,066 0

external loans and other external assets 231,961 -3,154 -11,267  2.2 Deposit facility 240 -1,088 0
258,688 -2,057 -12,776 2.3 Fixed-term deposits 0 0 0

 2.4 Fine-tuning reverse operations 0 0 0
3 15,750 1,416 -1,069  2.5 Deposits related to margin calls 0 0 0

124,642 8,978 0
4    

4.1 Balances with banks, security investments and loans 3,746 -160 -9  3 305 -124 0
4.2 Claims arising from the credit facility under ERM II 0 0 0   

3,746 -160 -9  4 3,784 0 0
 

5  
5

5.1 Main refinancing operations 222,988 10,988 0 5.1 General government 53,352 3,256 0
5.2 Longer-term refinancing operations 45,000 0 0  5.2 Other liabilities 3,686 -253 0
5.3 Fine-tuning reverse operations 0 0 0    57,038 3,003 0
5.4 Structural reverse operations 0 0 0   
5.5 Marginal lending facility 607 -1,350 0  6 10,824 -783 0
5.6 Credits related to margin calls 53 -41 0    

268,648 9,597 0  7 807 0 -48
  

6 578 -87 0  8
 8.1 Deposits, balances and other liabilities 12,414 369 -683

7 25,958 -118 236  8.2 Liabilities arising from the credit facility under ERM II 0 0 0
 12,414 369 -683

8 57,671 -592 0  
 9 6,702 0 -375

9 86,953 -1,713 1,661    
 10 73,452 -3,464 6,857
 
 11 117,668 -72 -26,412
 

12 56,059 74 828
 

   
 

  
  
  
    

835,065 6,287 -19,832 835,065 6,287 -19,832

Capital and reserves

Liabilities to other euro area residents denominated in euro

Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in foreign currency

Revaluation accounts

Difference compared to last 
week due to

Difference compared to last week 
due to

Securities of euro area residents denominated in euro

Claims on euro area residents denominated in foreign currency

Claims on non-euro area residents denominated in euro

Lending to euro area credit institutions related to monetary policy operations 
denominated in euro 

Consolidated weekl y financial statement of the Euros ystem as at 29 December 2000
(EUR millions)

Total liabilities

Liabilities to non-euro area residents denominated in foreign currency

Liabilities

Total assets

General government debt denominated in euro

Other assets

Liabilities to euro area credit institutions related to monetary policy operations 
denominated in euro

Other claims on euro area credit institutions denominated in euro

Press Division, Kaiserstrasse 29, D-60311 Frankfurt am Main, Tel: +49 69-13 44-74 55, Fax: +49 69-13 44-74 04

Assets

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in foreign currency

Other liabilities

Totals/sub-totals may not add up, due to rounding.

Other liabilities to euro area credit institutions denominated in euro

Counterpart of special drawing rights allocated by the IMF

Debt certificates issued


