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,�� ,WHPV�QRW�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

,Q� WKH� ZHHN� HQGLQJ� ��$SULO� ����� WKH� QHW� SRVLWLRQ� RI� WKH� (XURV\VWHP� LQ� IRUHLJQ� FXUUHQF\

�DVVHW� LWHPV��� DQG� �� PLQXV� OLDELOLW\� LWHPV���� �� DQG� ��� DPRXQWHG� WR� (85� ������ ELOOLRQ�

FRPSDUHG�ZLWK� (85� ������ ELOOLRQ� DW� WKH� HQG� RI� WKH� SUHYLRXV�ZHHN�� 7KH� WRWDO� LQFUHDVH� RI

(85������ ELOOLRQ� FRQVLVWV�RI� WKH� HIIHFWV�RI� D� TXDUWHUO\� UHYDOXDWLRQ� FRQGXFWHG� RQ� ���0DUFK

����� �VHH� 6HFWLRQ� ,9���ZKLFK� DFFRXQWHG� IRU� DQ� LQFUHDVH�RI� (85������ ELOOLRQ��ZKLOH� QRUPDO

WUDQVDFWLRQ�HIIHFWV�DFFRXQWHG�IRU�D�GHFUHDVH�RI�(85�����ELOOLRQ��&ODLPV�RQ�QRQ�HXUR�DUHD

UHVLGHQWV� GHQRPLQDWHG� LQ� IRUHLJQ� FXUUHQF\� �DVVHW� LWHP� ��� LQFUHDVHG� E\� (85� ����

ELOOLRQ�� 7KH� TXDUWHUO\� UHYDOXDWLRQ� UHVXOWHG� LQ� DQ� LQFUHDVH� RI� (85������ ELOOLRQ� XQGHU� WKLV

FDWHJRU\��ZKLOH� WUDQVDFWLRQV� FRQWULEXWHG� D� GHFUHDVH� RI� (85� ���� ELOOLRQ��&ODLPV� RQ� HXUR

DUHD�UHVLGHQWV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQF\��DVVHW� LWHP���� LQFUHDVHG�E\�(85����

ELOOLRQ��ZLWK�WUDQVDFWLRQV�FRQWULEXWLQJ�DQ�LQFUHDVH�RI�(85�����ELOOLRQ�DQG�WKH�UHPDLQGHU�EHLQJ

GXH�WR�UHYDOXDWLRQ�HIIHFWV�

7KH� KROGLQJV� RI� WKH� (XURV\VWHP� RI� PDUNHWDEOH� VHFXULWLHV� RI� HXUR� DUHD� UHVLGHQWV

GHQRPLQDWHG�LQ�HXUR��DVVHW�LWHP����LQFUHDVHG�E\�(85�����ELOOLRQ��ZKLFK�ZDV�PDLQO\�GXH�WR

QHW�SXUFKDVHV��$V�D�UHVXOW�RI�KLJKHU�FDVK�GHPDQG�RYHU� WKH�(DVWHU�KROLGD\V��EDQNQRWHV� LQ

FLUFXODWLRQ��OLDELOLW\�LWHP����LQFUHDVHG�E\�(85�����ELOOLRQ�WR�(85�������ELOOLRQ��$FWLYLWLHV�RI
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7UHDVXULHV� FDXVHG� OLDELOLWLHV� WR� JHQHUDO� JRYHUQPHQW� �OLDELOLW\� LWHP������ WR� GHFUHDVH� E\

(85������ELOOLRQ�

,,�� ,WHPV�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

7KH�(XURV\VWHP·V�QHW�OHQGLQJ�WR�LWV�FRXQWHUSDUWLHV�LQ�WKH�ILQDQFLDO�VHFWRU��DVVHW�LWHP���PLQXV

OLDELOLW\�LWHPV��������������������DQG����GHFUHDVHG�E\�(85�����ELOOLRQ��7KLV�ZDV�PDLQO\�WKH�UHVXOW

RI�GHFUHDVHG�OHQGLQJ�WKURXJK�WKH�PDLQ�UHILQDQFLQJ�RSHUDWLRQV��PLQXV�(85�����ELOOLRQ��DQG�D

GHFUHDVH�LQ�GHEW�FHUWLILFDWHV�RXWVWDQGLQJ��PLQXV�(85�����ELOOLRQ���2Q�:HGQHVGD\����0DUFK

�����D�PDLQ�UHILQDQFLQJ�RSHUDWLRQ�RI�(85������ELOOLRQ�PDWXUHG�DQG�D�QHZ�RQH�RI�(85�����

ELOOLRQ�ZDV� VHWWOHG��2Q� WKH� VDPH�GD\�RXWVWDQGLQJ� GHEW� FHUWLILFDWHV� LVVXHG�E\� WKH�%DQFR�GH

(VSDxD�LQ�6WDJH�7ZR�PDWXUHG�

5HFRXUVH� WR� WKH�PDUJLQDO� OHQGLQJ� IDFLOLW\� �DVVHW� LWHP������ DPRXQWHG� WR� (85����� ELOOLRQ

DQG�UHFRXUVH�WR�WKH�GHSRVLW� IDFLOLW\� �OLDELOLW\� LWHP������ WR�(85�����ELOOLRQ��FRPSDUHG�ZLWK

(85�����ELOOLRQ�DQG�(85�����ELOOLRQ�UHVSHFWLYHO\�RQ����0DUFK������

,,,� &XUUHQW�DFFRXQWV�RI�WKH�HXUR�DUHD�ILQDQFLDO�VHFWRU

$V� D� UHVXOW� RI� DOO� WUDQVDFWLRQV�� WKH�FXUUHQW� DFFRXQW� SRVLWLRQ� RI� FRXQWHUSDUWLHV� ZLWK� WKH

(XURV\VWHP��OLDELOLW\�LWHP������LQFUHDVHG�E\�(85�����ELOOLRQ�WR�VWDQG�DW�(85�������ELOOLRQ�

,9� 4XDUWHUO\�UHYDOXDWLRQ�RI�WKH�(XURV\VWHP·V�ILQDQFLDO�VWDWHPHQW

,Q� DFFRUGDQFH� ZLWK� WKH� KDUPRQLVHG� DFFRXQWLQJ� UXOHV� IRU� WKH� (XURV\VWHP�� JROG�� IRUHLJQ

H[FKDQJH�� VHFXULWLHV� KROGLQJV� DQG� ILQDQFLDO� LQVWUXPHQWV� RI� WKH� (XURV\VWHP� DUH� UHYDOXHG� DW

PDUNHW�UDWHV�DQG�SULFHV�DW� WKH�HQG�RI�HDFK�TXDUWHU��7KH�QHW� LPSDFW�RI� WKH� UHYDOXDWLRQ�RQ

HDFK�EDODQFH�VKHHW�LWHP�DV�DW����0DUFK������LV�VKRZQ�LQ�WKH�DGGLWLRQDO�FROXPQ�´'LIIHUHQFH

FRPSDUHG� WR� ODVW� ZHHN� GXH� WR� UHYDOXDWLRQµ�� 7KH� SULQFLSDO� H[FKDQJH� UDWHV� XVHG� IRU� WKH

UHYDOXDWLRQ�RI�EDODQFHV�ZHUH�
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5HSURGXFWLRQ�LV�SHUPLWWHG�SURYLGHG�WKDW�WKH�VRXUFH�LV�DFNQRZOHGJHG�



Balance as at Balance as at
2 April 1999 2 April 1999

transactions  revaluations transactions  revaluations
       
      

1 105,323 0 5,734   1 335,331 8,203 0
     

2 2

2.1 Receivables from the IMF 28,011 206 1,243 2.1 Current accounts 
2.2 Balances with banks and security investments,   (covering the minimum reserve system) 104,298 4,024 0

external loans and other external assets 214,750 -2,540 15,303  2.2 Deposit facility 536 406 0
242,761 -2,334 16,546   2.3 Fixed-term deposits 0 0 0

 2.4 Fine-tuning reverse operations 0 0 0
3  2.5 Deposits related to margin calls 16 4 0

10,618 1,160 533   104,850 4,434 0
    

4 3 10,158 -1,492 0
4.1 Balances with banks, security investments     

and loans 3,492 -298 10   4
4.2 Claims arising from the credit facility under  4.1 General government 41,186 -19,530 0

the ERM II 0 0 0  4.2 Other liabilities 7,048 3,484 0
 3,492 -298 10     48,234 -16,046 0

    
5  5 8,468 805 0

5.1 Main refinancing operations 140,975 -5,055 0     
5.2 Longer-term refinancing operations 44,994 -11 0   6
5.3 Fine-tuning reverse operations 0 0 0   917 -6 67
5.4 Structural reverse operations 0 0 0   
5.5 Marginal lending facility 665 494 0   7
5.6 Credits related to margin calls 178 29 0   
5.7 Other lending 875 9 0   7.1 Deposits, balances and other liabilities 7,381 -950 551

 187,687 -4,534 0   7.2 Liabilities arising from the credit facility under 
   the ERM II 0 0 0

6     7,381 -950 551
26,640 568 -35   

 8 6,043 0 277
7 60,186 0 1     

  9 63,535 -3,378 3,996
8 81,041 -407 1,408    

10 78,685 -236 19,263
   
 11 54,146 2,822 43

   
   
   
   
     

717,748 -5,845 24,197 717,748 -5,845 24,197
Totals/sub-totals may not add up, due to rounding.
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Other assets
Revaluation accounts

Capital and reserves

Total assets Total liabilities

in euro
Counterpart of special drawing rights allocated by the IMF

General government debt denominated in euro
Other liabilities

foreign currency

Liabilities to non-euro area residents denominated in 
foreign currency

Securities of euro area residents denominated 

Liabilities to other euro area residents denominated in euro

Lending to financial sector counterparties of euro area Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in 

Claims on euro area residents denominated in foreign 
currency

Claims on non-euro area residents denominated in euro Debt certificates issued

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in   Liabilities to euro area financial sector counterparties
foreign currency denominated in euro

Consolidated weekly financial statement of the Eurosystem as at 2 April 1999
(EUR millions)

Assets   LiabilitiesDifference compared
to last week due to

Difference compared
to last week due to


