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In April 2001 the gross issuance of debt securities by euro area residents totalled EUR 547.5 billion (see
Table I). Redemptions amounted to EUR 497.1 billion. The net issuance of debt securities by euro area
residents thus totalled EUR 50.5 billion. The amount outstanding of debt securities issued by euro area
residents was EUR 7,423.4 billion at the end of April 2001. This was 7.6% higher than a year earlier and

the same as the annual rate of increase in March 2001.

The gross issuance of short-term debt securities by euro area residents amounted to EUR 441.9 billion
in April 2001, while redemptions of these securities totalled EUR 431.8 billion. Consequently, the net
issuance of short-term debt securities in the same month was EUR 0.1 billion. The annual growth of
the amount outstanding of short-term debt securities issued by euro area residents increased from

12.3% in March 2001 to 14.0% in April.

The gross issuance of long-term debt securities by euro area residents was EUR 105.6 billion in April
2001. Redemptions totalled EUR 65.3 billion. The net issuance of long-term debt securities thus
amounted to EUR 40.3 billion. The annual growth of the amount outstanding of long-term debt

securities issued by euro area residents was 6.9% in April 2001 compared with 7.1% in March.

With regard to the currency breakdown, 94.6% of the total gross issuance of debt securities by euro
area residents in April 2001 was denominated in euro. The annual growth of the amount outstanding of
euro-denominated debt securities issued by euro area residents was 6.4% in April 2001 compared with

6.3% in the previous month.

Turning to the sectoral breakdown of euro-denominated debt securities issuance (see Table 2), net
issues by the MFI sector totalled EUR | 1.5 billion in April 2001. The annual growth of the amount
outstanding of debt securities issued by the MFI sector declined slightly, from 8.1% in March 2001 to
7.9% in April. Net issues by non-financial corporations totalled EUR 3.1 billion in April 2001. The annual
growth of the amount outstanding of debt securities issued by non-financial corporations declined from
23.7% in March 2001 to 20.0% in April. Net issues by non-monetary financial corporations amounted to
EUR 2.9 billion in April 2001. The annual rate of growth in the amount outstanding of debt securities

issued by this sector remained high at 30.7% compared with 30.8% in the previous month.
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As regards euro-denominated debt securities issued by the general government, net issues by central
government totalled EUR 23.2 billion in April 2001. The annual growth of the amount outstanding of
debt securities issued by central government rose from 1.7% in March 2001 to 2.3% in April. Net issues
by the other general government sector totalled EUR 2.2 billion in April 2001, and the annual growth of
the amount outstanding of debt securities issued by this sector increased from 13.0% in March 2001 to
13.9% in April.

Securities issues statistics and explanations are made available on the “Euro area securities issues statistics” page in the

“Statistics” section on the ECB’s website (http://wwwe.ecb.int/stats/). The data can be downloaded as charts (PDF files) and
as csv files and are updated monthly. In addition, securities issues data, as contained in Tables 3.5 and 3.6 of the “Euro area
statistics” section of the ECB Monthly Bulletin, are made available on the “Latest monetary and financial statistics” page in

the “Euro area statistics — download” section on the ECB'’s website.
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Table 1

Securities issued by euro area residents?

(EUR billions)
Q2-2000 Q3-2000 Q4-2000 QI1-2001 Mar.2001 Apr.2001 end-Apr.2000 end-Apr.2001 end-Mar.2001 end-Apr.2001
Issues Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Amounts Amounts Annual percentage changes in
tions issues tions issues tions issues tions issues tions issues tions issues outstanding outstanding amounts outstanding K
Total 1,1388  1,006.1 1327] 11,2263 11,0928 1335 11,2360 1,1915 445| 1,6685 14955 1729 602.8 5339 68.9 5475 497.1 50.5 6,807.3 74234 76 7.6
- of which
denominated in euro” 1,058.6 9382 120.4]  1,104.1 1,014.7 89.4| 11,1342 11142 20.0| 1,551.9  1,404.1 147.8 558.9 504.2 548 5178 4749 429 6,265.5 6,768.5 6.3 6.4
Short-term?) 793.6 7737 19.8 875.2 874.0 1.2 903.3 9233 -20.0( 11,2336 11,1740 59.7 452.6 436.4 16.2 4419 431.8 10.1 637.4 7346 123 14.0
- of which
denominated in euro” 752.8 740.6 122 824.1 823.7 0.4 851.7 884.8 -332( 1L,1752 1,175 57.7 4327 417.7 149 4242 412.8 1.4 591.0 6547 73 9.4
Long-term 3452 2323 1129 351.1 2188 1323 3327 2682 64.5 4348 3216 1133 150.2 975 527 105.6 65.3 40.3 6,169.9 6,688.9 7.1 6.9
- of which
denominated in euro” 305.8 197.6 108.2 280.0 191.0 89.0 282.5 2294 53.1 376.6 286.5 90.1 126.2 86.4 39.8 93.7 62.1 315 5,674.6 6,113.7 6.2 6.0

Source: ECB.
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) From 1 January 2001, Greek data are included. Data coverage for euro area residents is estimated at around 95% of total issuance.
) Including items expressed in the national denominations of the euro.
)
)

“Short-term™ means securities with an original maturity of one year or less (in accordance with the ESA 95, in exceptional cases two years or less). Securities with a longer original maturity, or with optional maturity dates, the latest of which is more one year away, or with indefinite maturity dates, are classified as long-term
All growth rates refer to the euro area including Greece. Rates of change are calculated from amounts outstanding and are not adjusted for revaluations, reclassifications or other changes which do not arise from transactions.



Table 2

Securities issued by euro area residents” denominated in euro® by issuing sector®

(EUR billions)
Q2-2000 Q3-2000 Q4-2000 QI1-2001 Mar.2001 Apr.2001 end-Apr.2000 end-Apr.2001 end-Mar.2001 end-Apr.2001
Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Issues| Redemp- Net Amounts Amounts Annual percentage changes in
tions issues tions issues tions issues tions issues tions issues tions issues di L ding amounts outstanding K
Total 1,058.6 9382 1204 1,104.1 1,014.7 89.4| 1,1342 11142 200 1,551.9  1,404.1 147.8 558.9 504.2 54.8 517.8 4749 429 6,265.5 6,768.5 63 6.4
- of which issued by
MFls (including Eurosystem) 610.9 556.4 54.5 656.4 6183 38.1 705.3 708.4 3.1 986.4 907.7 787 358.0 346.5 1.6 3420 3305 1.5 2,330.1 2,516.0 8.1 79
Short-term 477.0 4720 5.0 532.6 537.4 -4.9 589.6 602.5 -129 827.4 808.0 19.4 312.8 310.1 2.7 301.6 2974 43 245.6 269.1 5.5 9.5
Long-term 133.9 844 49.5 1238 80.8 43.0 115.6 105.9 9.8 159.1 99.7 59.4 452 363 89 404 33.1 72 2,084.5 2,246.9 8.5 77
Non-monetary financial corporations 315 169 14.6 349 169 18.0 43.1 19.9 232 307 183 124 13.6 6.5 7.1 6.7 38 29 208.0 2719 308 307
Short-term 8.0 8.1 -0.1 73 74 -0.1 76 73 0.4 87 8.1 0.6 3.1 3.0 0.2 32 29 03 6.3 5.4 2212 -14.1
Long-term 235 88 147 27.6 9.5 18.1 354 127 228 220 102 1.8 10.5 35 7.0 34 0.9 26 201.7 266.5 325 32.1
Non-financial corporations 1719 1487 232 1793 164.6 147 180.5 1637 16.8 217.1 197.9 192 8l1.4 69.8 1.6 776 745 3.1 3306 396.9 237 200
Short-term 150.9 141.6 9.3 162.9 157.9 5.0 162.2 157.3 49 196.9 189.0 8.0 67.0 66.0 1.0 69.4 714 <20 72.1 92.8 423 286
Long-term 21.0 7.1 13.9 6.4 6.7 9.6 183 6.4 1.9 202 9.0 1.2 144 3.8 10.5 8.1 3.1 5.1 2585 304.1 188 17.6
Central government 236.6 2100 266 2232 207.9 153 1927 2145 2218 304.7 2712 335 101.5 787 228 876 64.4 232 3,296.0 3,468.8 1.7 23
Short-term 113.0 114.6 -1.6 1159 116.0 -0.1 87.1 1128 <257 137.2 107.3 300 48.1 37.0 1l 48.5 397 88 264.2 285.3 1.4 5.2
Long-term 123.6 95.4 282 107.3 91.9 154 105.6 101.7 39 167.5 163.9 36 533 41.7 1.7 39.1 24.6 14.5 3,031.8 3,183.5 1.8 20
Other general government 76 6.1 15 103 7.0 33 127 78 49 129 9.1 39 44 27 1.7 40 1.8 22 100.8 1149 13.0 139
Short-term 38 42 -0.4 5.4 49 05 5.1 49 0.2 5.0 53 -0.3 1.6 1.6 -0.1 1.4 1.4 0.0 28 22 -184 <223
Long-term 3.8 1.9 1.9 4.9 2.1 2.8 76 2.9 4.7 79 3.8 4.1 2.8 11 1.8 2.6 0.4 22 98.0 112.7 13.8 15.0
Source: ECB.

1)  From 1 January 2001, Greek data are included. Data coverage for euro area residents is estimated at around 95% of total issuance.
2)  Including items expressed in the national denominations of the euro
3)  Corresponding ESA 95 sector codes: MFIs (including Eurosystem) comprises the ECB and the national central banks of Member States in the euro area (S121) and other monetary financial institutions (5122); non-monetary financial corporations comprises other financial intermediaries (5123),

financial auxiliaries (5124) and insurance corporations and pension funds (S125); non-financial corporations (S11); central government (S1311); other general government comprises state government (§1312), local government ($1313) and social security funds (51314
4) Al growth rates refer to the euro area including Greece. Rates of change are calculated from amounts outstanding and are not adjusted for revaluations, reclassifications or other changes which do not arise from transactions



