Entscheidungsprozess
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Table 2 Communication on policy decisions in selected central banks

year)
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pat 2 “Introducton Presentation with the press of the Polic " “Monthly Report of Recent "Policy assessment” =
ol g [|Media Y release tself + ! % ceen o Economic and Financial | Ch. 1 "Monetary Policy
a|o o statement’ charts Council" and presentation with slides remarks' I - Caf N A
> bl " 2 presentation with charts and tables Developments" (after 1st Statement" (report)
o [a) 8 P with charts meeting of the month)
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- The table focuses on the pre-scheduled monetary policy meetings, unless otherwise specified.
- Frequencies and lengths of documents are indicated in an approximate way (in terms of comparable pages in the ECB's Introductory Statement.)

Where the documents are reports, their lengths are not indicated (as they depend inter alia on the layout used and are not easily comparable).
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In the cases of Switzerland, Canada and New Zealand, dates of policy-decision releases instead of meeting dates are pre-announced.
Switzerland: Half a page for half-yearly meetings (followed by further explanation at the press conference) and three pages for the other two meetings. Japan: About half a page if the stance of monetary policy is kept
unchanged, somewhat longer otherwise (e.g. new measures taken).
Sweden: Twice a year the Governor appears before the finance committee of the Riksdag. On these occasions, the press release is published at 9 a.m. and the press conference starts at 1 p.m.
New Zealand: Released at the media lock-ups for four of the eight interest rate decisions throughout the year.
Japan: Minutes of the conference are posted on the internet on the day after the conference.

United States: The Federal Reserve System publishes a number of reports that provide considerable additional background on monetary policy decisions, including the semi-annual monetary policy report to the Congress.
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