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Non Deliverable Forwards

Average Daily Volumes:

• Down 25% in first week of 
Jan ’18 vs the same period 
Jan ’17

• Up 38% YoY vs Jan ’17

77%

23%
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Forwards & Swaps

Average Daily Volumes:

• Down 25% in first week of 
Jan ’18 vs the same period 
Jan ’17

• Up over 100% YoY vs Jan ’17

82%

18%
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Forwards & Swaps

25%

75%

Liquidity Consumers 
Globally

ON MTF

OFF MTF

95%

5%

Liquidity Consumers 
Continental Europe 

ON MTF

OFF MTF

0%

15%

85%

Liquidity Providers

ON MTF Only
OFF MTF Only
Both



MiFID II Challenges
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LEIs – obtaining customer LEIs was not an issue for us due to the 
status of our customers, e.g. major banks

Obtaining the required personal data proved to be a heavy lift 
with clients, while also having to ensure GDPR compliance. 

MiFID II Presented many challenges to the FX community.

By forming a dedicated team and working with our clients we were 
able to smoothly transition in to day 1.



nexmarkets.com

All information contained herein (“Information”) is for informational purposes only, is confidential and is the intellectual property of NEX Group plc 
and/or one of its group companies (“NEX”). The Information is directed to Eligible Counterparties and Professional Customers only and is not 
intended for Retail Clients (as each term is defined by the rules of the Financial Conduct Authority ("FCA")) or equivalent in a relevant jurisdiction. 
This Information is not, and should not be construed as, an offer or solicitation to sell or buy any product, investment, security or any other financial 
instrument or to participate in any particular trading strategy. The Information is not to be relied upon and is not warranted, either expressly or by 
implication, as to completeness, timeliness, accuracy, merchantability or fitness for any particular purpose. All representations and warranties are 
expressly disclaimed. Access to the Information by anyone other than the intended recipient is unauthorised and any disclosure, copying or 
redistribution is prohibited without NEX’s prior written approval. If you receive this information in error, please immediately delete all copies of it 
and notify the sender. In no circumstances will NEX be liable for any indirect or direct loss, or consequential loss or damages including without 
limitation, loss of business or profits arising from the use of, any inability to use, or any inaccuracy in the Information. NEX and the NEX logo are 
trademarks of the NEX group. Certain NEX group companies are regulated by regulatory authorities. For further regulatory information, please see 
www.nex.com. ©NEX Group plc 2017

http://www.nexmarkets.com

