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programme




programme

Monday, 3 April 2006

[1.00 - I'1.15
[1.15-13.00
13.00 — 14.30
14.30 — 15.45
15.45 - 16.15
16.15 - 18.00
20.00 — 22.00

Opening Remarks
Gertrude Tumpel-Gugerell, Member of the Executive Board of the European Central Bank

Panel |

Setting the Context

Chairperson: Patrick M. Parkinson, Board of Governors of the Federal Reserve System
Diana Chan, Citigroup

Yvon Lucas, Banque de France

Tomoyuki Shimoda, Bank of Japan

John Trundle, Euroclear SA/NV

Lunch and Keynote Speech
Randall S. Kroszner, Governor, Board of Governors of the Federal Reserve System

Invited Session |
CCP Foundational Issues
Chairperson: Robert Steigerwald (Federal Reserve Bank of Chicago)

Derivatives clearing, central counterparties and
novation: the economic implications
Robert Bliss (Wake Forest University) and Chryssa Papathanassiou (European Central Bank)

Central counterparties
Thorsten Koeppl (Queen’s University) and Cyril Monnet (European Central Bank)

Discussant: Charles Kahn (University of lllinois)

Coffee Break

Invited Session 11
Collateral and Margins
Chairperson: Douglas Evanoff (Federal Reserve Bank of Chicago)

Intraday margining of central counterparties:
EVU practice and a theoretical evaluation of benefits and costs
Froukelien Wendt (De Nederlandsche Bank)

Valuation of collateral in securities settlement systems for extreme
market events
Alejandro Garcia (Bank of Canada) and Ramo Gengay (Simon Fraser University)

Extreme spectral risk measures: an application to futures clearinghouse
margin requirements
John Cotter (University College Dublin) and Kevin Dowd (Nottingham University)

Discussant: Jean-Charles Rochet (University of Toulouse)

Conference Dinner and Dinner Speech (Frankfurter Hof)
Tommaso Padoa-Schioppa, Former Member of the Executive Board of the
European Central Bank



Tuesday, 4 April 2006

09.00 — 10.45
10.45 - 11.15
[1.15-12.30
12.30 — 14.00
14.00 — 15.30
15.30 — 15.45

Panel 1I

Industry Structure and Developments

Chairperson: Alberto Giovannini, Unifortune Asset Management SGR
Peter Axilrod, The Depository Trust and Clearing Corporation
Daniel Gisler, Eurex

David Hardy, LCH.Clearnet Limited

Kimberly S.Taylor, Chicago Mercantile Exchange

Coffee Break

Invited Session 111
CCP Risk Management
Chairperson: Jens Tapking (European Central Bank)

Comparing the pre-settlement risk implications of alternative clearing

arrangements
John P. Jackson and Mark J. Manning (Bank of England)

Default risk mitigation in derivatives markets and its effectiveness
Rajna Gibson and Carsten Murawski (Swiss Banking Institute)

Discussant: James T. Moser (Louisiana Tech University)

Lunch and Keynote Speech
Michael Moskow, President of the Federal Reserve Bank of Chicago

Panel 11l

CCPs and the Future Development of Financial Market Clearing and
Settlement

Chairperson: Daniela Russo, European Central Bank

Jill Considine, The Depository Trust and Clearing Corporation

Ruben Lee, Oxford Finance Group

Mario Nava, European Commission

Concluding Remarks
Jean-Claude Trichet, President of the European Central Bank



general information

Conference location European Central Bank (Eurotower)
Conference room CIV, 2nd floor
Kaiserstrasse 29
D-60311 Frankfurt am Main

Social event Conference dinner
Monday, 3 April 2006 at 20.00
Frankfurter Hof
Am Kaiserplatz |
D-60311 Frankfurt am Main

Transfer to Bus shuttle service from the ArabellaSheraton Grand Hotel
conference dinner (leaving at 19.40) to Frankfurter Hof and back
Conference language English

Hotel accommodation  Hotel accommodation is available at
ArabellaSheraton Grand Hotel
Konrad-Adenauer-Strasse 5-7
D-60313 Frankfurt am Main
Tel: +49 69 2981 750

Airport transfer Participants are asked to organise their own transfers from and
to the airport.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




